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THE FINANCIAL SITUATION. 


The United States Steel report has been the chief 
disdlosure of the week. It isrefreshing, afterall the 
misstatements that have been afloat, to be able to fall 
back on facts and learn in this case at least where 
events have brought affairs. Very little if any change in 
the quotations ruling at the Stock Exchange was caused 
asa result of the publication of the report. There was a 
change in the price of the preferred and of the 
common, but these were no more than sufficient to 
bring Steel prices into rapport with the declines on 
the same day in the whole market, due to the more war- 
like news from Japan. The truth is, the figures of the 
Steel report were fully as favorable as had been an- 
ticipated, andithe action of the mapagement in passing 
the dividend on the common stock and making the 
usual quarterly distribution of 12 per cent on the 
preferred was also expected, and under existing cir- 
cumstances is inaccord with public sentiment. One 
feature of the report is a new item amounting to $5,- 
750,000 charged off for ‘‘depreciation in inventory 
valuations, etc.” {This charge has never appeared be- 
fore, and as a large amount is every quarter deducted 
from gross earnings for regular depreciation, the item 
has attracted attention. We presume the usual item 
is to provide for depreciation of the property, and 
the new item is a marking down of the valuation of 
goods on hand to correspond with the lower market 
prices of steel products. 





The Censys cotton-ginning report bringing the fig- 
ures down to December 12 was issued on Tuesday. 
There has been some discussion as to the interpreta. 
tion to be put upon these returns. They show that at 
the date mentioned 8,848,747 commercial bales had 
been ginned this season, against 9,311,835 commercial 
bales one day later (Dec. 13) last season; or, estimating 
the round bales as half bales, the amount ginned was 
reported at 8,526,244 bales the current season down to 
December 12, against 8,905,503 bales last season down 
to December 13. On its face the natural infer- 
ence would be from this report that the crop 
of 1908 was less than the product of 1902; 
but as the 1902 report includes one day 
more and as the maturity of the crop now 
being marketed (the1903 product) was materially later 
than the one marketed a year ago, it is quite possible 
that the figures indicate a larger rather than a smaller 
yield. In speaking of the difference in maturity of the 
plant in our cotton crop report, published September 
5 1908, we eald—*‘ beyond question the cotton crop 
now maturing is a late one. In fact, if we are to 
judge by reports coming to hand and by the movement 
of cotton to market during August, it is the latest crop 
in a quarter of a century. In confirmation of that 
statement, it will be noted by our returns that the 
amount which had come into sight to October 80 
1903, that is during the first two months of the 
season (see CHRONICLE, October 81 1908, page 1549), 
was only 2,632,631 bales, against 3,217,523 bales the 
same date of 1902. 

Speculation in products dies hard; indeed, at times 
it seems almost to have, week by week, increasing vi- 
tality. Even in cotton we have much published daily 
of declines, but they generally end in rallies. One 
not ‘closely noting auy comparison of the daily fig- 
ares would easily be led into supposing that bulls in 








cotton, were getting involved and anxtous. To besare, 
on the 28th of December 14°10 cents was the Price of 
spot middling in New York,and that figure has not 
reached since; but the price was 13°90 cents this Week, 
Tuesday, and we do not see that the bulls are 
nearer destruction now than they were on the 28th of 
December. The truth of the matter is, the strength 
of the bulls lies largely in the weakness of the bears, 
Why any man should sell cotton under present ojy, 
cumstances when he has no more staying power than 
the bears appear to have now, we find it hard to unde, 
stand ; no sooner does the shadow of a bull fall op 
them than they run to cover—very like a flock of 
sheep before a storm-cloud. Speculators have, too, fal} 
possession of the grain markets. Indeed, they ary 
becoming the feature in almost all our industrig 
markets. This is not a favorable phase in affairs, 





It was announced this week, with the object of 
expediting the work of examining and assorting the 
check items received through the mails and over the 
counter, that six of the large banks, namely the Com. 
merce, the City, the Park, the American Exchange, 
the First National and the Corn Exchange, had mad; 
an arrangement by which these items are to be handled 
by clerks, representing those institutions, who are to 
assemble at the Bank of Commerce, where facilliia 
have been provided for this purpose, at an hour each day 
sufficiently early to enable them to complete thelr 
work before the beginning of the operations at the 
Clearing House. The check items of these banks 
thus examined are listed and totaled and a wr. 


ceipt given for the amount, which receipt is sent 


to the Olearing House, and it represents part of 
the exchanges of these banks for that day. The aé- 
vantage of the arrangement lies in the fact that thereby 
the check items are placed in the possession of the de- 
partments of the banks for entry and other purpose 
at least an hour earlier than would otherwise be pot 


sible. Inasmuch as at this period of the year, when 


the volume of these items is enormous, the work of 
the bank would be greatly congested by the methods 
formerly pursued, this gain in time through the 
new plan is of great importance. It may be noted 
that the system in no wise, conflicts with any Olear- 
ing House rule and the agreement is entirely of 4 
private character. 





Among the most important of the influences con 
tributing to the renewed advance of foreign exchange 
this week was the comparative scarcity of bankerr 
bills; and exchange houses refrained from liberally 
drawing because of the unsettled condition of the 
markets abroad and also because of relatively higher 


discounts in London than in New York, which a 
abled them profitably to employ their balances. 


There was a good demand for remittance for 


maturing loans, for securities sold through the arbi 
trage houses and directly through bankers for 


European account, and also to take up loans on Lake 
Shore notes which were negotiated last year. Owing 
to the high rates for money in the last week of De 
cember, remittance of some amounts of January div 


dends and interest was deferred until this week, std 


the demand for this purpose was another important 
factor. The fact that there was no fast mit 
week steamer tended to 
on ‘Thursday for the Saturday ship, 
this will account for the strong tone on 
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former day: Commercial bills against cotton were 
in only moderate supply while those against grain 
wer gnimportant in amount. A noteworthy fea. 
of the week was the continued engagement of 

in London for shipment hither, notwithstand- 

ing the strong tone for exchange at rates which 
seemed materially to lessen the profit of importing 
the metal. One explanation of these engagements 
wuthatnoobstacles were interposed in the London 
jallion market to the procurement of gold for export; 
ce of bars was normal at 77 shillings 104 pence 
oz,(declining, however, aftey the gold engagement, 

to 1%. 103d.), the dealers in London making no effort 
to compete with American importers for the metal 
which arrived from South Africa. Consequently, 
$2,360,000 (nearly all of the $2,500,000 which reached 
[ondon on Saturday last) was bought for New York, 
It is reported that the importers of the gold paid for 
the metal out of the credits which they had accrmu. 
jsted through their purchases of commercial drafts in 
November. If this was the case, the importation would 
not be affected by the current rates for exchange, 
As noted below, the market became easier at the 
ad of the week, partly In consequence of freer of” 


ferings. 


At the present time, when by reason of the depres 
son in the home markets the foreign markets are be, 
coming increasingly important to us, it is an en. 
couraging fact to find that the Chief of the Bureau 
of Statistics at Washington, Mr. O. P. Austin, takes 





very favorable view of the future of our export trade" 


Inan address delivered before the Rochester, N. Y., 
Chamber of Commerce on Thursday evening of this 
week, he went into an extended and very compre. 
hensive analysis of the subject. After dwelling a+ 
length upon the past growth of our external trade and 
the magnitude to which it has risen, he pointed out 
that the matter narrowed itself down to two questions: 
(1) Are the producing countries likely to drive the 
United States out of the field, and (2) are the coun- 
tries which are now taking our products of the farm 
or factory likely to exclude them by adverse legisla. 
Honor hostile rulings ? 

To both of these questions he is inclined to return a 
negative answor. Hecalls attention tothe fact that 
We produce three-fourths of the world’s cotton and 
tom, which makes it improbable that rivale are likely 
trouble us in either of these directions unless a 
wifal limitation of production, or excessive prices 
through speculation, forces other countries into de- 
Wlopment of new industries of this charactor. As 
to meats, there have been for the past twenty 
years continuous reports that our cattle and 
meats were being shut out of this country 
or that, but our exportation of meats and live animals 
for food, instead of decreasing in that time, have prac- 
leally doubled in value. Concerning manufactures, 
much has also been heard of the exclusion of our 
Moducta, but Mr. Austin says our exportation of 
manufactures in 1903 was nearly three times as great 
ihvalue as in 1893 and six times as great as in 1870. 
Hy thought that the only article about which we 
Wd seriously inquire as to rivalry of produc- 
tn is wheat, and as to this he gives facts and 

intended to show that apprehensions are 
moundless, As to the possibility or probability that 
our products may be excluded by adverse legislation 
and our total exports thereby reduced, he is equally 





optimistic. The rejection of our cotton, corn or 
wheat by the European countries now relying upon 
the same would be to reduce their own supply of these 
necessary articles. Even in manufactures he thinks we 
need scarcely fear serious results in view of the fact that 
our exports of manufactures to Europe have doubled 
during the very time in which we have been hear- 
ing the threats of their rejection by the markets of 
that part of the world. He also lays stress on the 
fact that in Europe our goods have found their way 
purely on their merits—that far less effort has 
been expended by our manufacturers in making sales 
of their products in foreign markets than in the 
home market. 





The returns of railroad net earnings now coming 
in for the month of November are not so favorable 
as a rule as the returns for the month preceding. 
With smaller gains in gross earnings increases in ex- 
pensesare becoming a more important feature, and as 
@ consequence losses in net are recorded in not a few in- 
stances. There are exceptions to the rule of course, 
as in the case of the Union. Pacific, the Illinois Cen- 
tral and the Southern Pacific, but the general trend 
seems to be in the direction indicated. The anthracite 
coal roads are making poor exhibits, from 
causes peculiar to themselves. Comparison is no 
longer with the strike period in 1902, In Novem- 
ber of that year the mines were already under 
nearly full headway again. In November 1903, on the 
other hand, some curtailment of production was found 
necessary, owing to the fact that during nearly the 
whole of 1903 mining was on such an extensive scale 
that supplies were beginning to accumulate. In these 
facts we have the reason for the decline of $392,537 in 
the November net of the Central Railroad of New 
Jersey; of $267,573 in the net of the Lehigh Valley 
RB., besides $202,195 more in the net of the coal min- 
ing companies; of $372,282 in the net of the Reading 
Co.; of $120,711 in the net of the New York Ontario 
& Western; of $627,803 in the net of the Erie RR., 
and of $30,954 in the net of the New York Susque- 
hanna & Western RR. 





The Pennsylvania Railroad return for November has 
also been issued the present week. There are no 
special features in the statement beyond the fact that 
the changes from last year, both in gross and net, are 
now relatively small. On the lines directly operated 
east of Pittsburgh and Erie there was an increase for 
the month of $334,100 in gross earningsand of $277,- 
400 in net, while on the lines west of Pittsburgh and 
Erie there was $193,900 increase in gross with $84,500 
decrease in net. For the combined system, therefore, 
there is for the month $528,000 improvement in gross 
and $192,900 improvement in net. The more favor- 
able showing as to net follows in the main, we sup- 
pose, from the circumstance that expenses in that 
month of last year had increased in an extraordinary 
manner, the congestion of traffic at that time prevail- 
ing having made operations expensive and the 10 per 
cent increase in wages having gone into effect in that 
month. With $785,100 gain in gross receipts at that 
time, there was actually a loss of $1,036,200 in the 
net for the month, owing to an augmentation of no 
less than $1,871,300 in the expenses for the month. 
In the following we show the gross and net earnings 
for November and the eleven months for the lines 





directly operated east of Pittsburgh and Erie—the 
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only portion of the system for which we have the 
data for such a comparison. 





LiInEs EAST OF 908, 1902. 1901, 1900, 1889, 1898, 





& ' $ 
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Nors.—These agares include the Buffalo & Allegheny Valley Divi- 
_ for 1901, 1: nn mag In 760. BOls’ —¥ “es “s = 
vision were, & xima gross, 801; net, $204,494, 
January 1 to Nov. 30 the’ carnings of this division in 1901 were 
appro tely $7,530,712 gross and $2,544,850 net. 





There was no change in official rates of discount by 
any of the Earopean banks this week, and, compared 
with last week, unofficial or open market rates were 
firmer at London, easier at Berlin and Frankfort and 
steady at Paris. One feature of the unsettled security 
markets at London, cansed by the war rumors, was a 
fall in console on Thursday to 86 15-16, or within 
5.16 of the lowest price last year. The statement of 
the New York Associated Banks last week recorded, 
asthe most striking feature, a gain of $16,307,700 in 
loans, caused in part by the leaving early in the week 
of funds deposited with the banks preparatory to 
the disbursement of January dividends and interest. 
The cash reserve was increased by $2,032,300 net and, 
because of an augmentation of deposits by $20,260, 
200, the required reserve was increased $5,065,050. 
Deducting from this sum the gain in cash left $3,032, - 
760 as the decrease in surplus reserve, to $9,541,875. 
Oomputed upon the basis of deposits leas those of 
$36,767,400 public funds, the surplus is $18,733,725. 
The bank statement of this week should reflect the 
receipt of $775,000 gold from London, which 
arrived on Tuesday, and the transfer hither from 
San Francisco of $938,000, part of the proceeds 
of $1,250,000 in Japanese yen which arrived 
at that port this week. There were no transfers dur- 
ing the week of currency to New Orleans. Engage- 
ments of gold in London reported this week amounted 
to $2,350,000, and $190,000 in Japanese yen was en- 
gaged at Tokio; this makes $2,480,000 of new engage- 
ments for the week, a total of $23,297,549 from Eu- 
rope and Japan since the movement began in Novem. 
ber. The total arrivals, including those above noted 
from London and Tokio, have béen for the week $2,- 
025,000 and since the beginning $20,310,449. The ex- 
changes of refundable bouds for the 2 per cent con- 
sols, under the circular of September 23, ceased with 
the close of the year. Including a small amount 
which was in process of transmission at that time, the 
exchanges, as reported from Washington, were $15,- 
776,600. Redemptions of 5 per cents of 1904 have 
thus far amounted to $12,996,200. 





Money on call, representing bankers’ balances, has 
been easy this week, reflecting the disbursements of 
January interest and dividends and the return of 
currency from the interior, and loans have been made 
on the Stock Exchange at 6 per cent and at 2 per 
cent, averaging about 34 per cent. Banks and trust 
companies have loaned at 34 per cent as the mini. 
mum. On Monday loans on the Exchange were at 6 per 
cent and at 34 per cent, with the bulk of the business 
at 5} percent. On Tuesday transactions were at 4} per 
cent and at 2 per cent, with the majority at 3 per cent. 












Wednesday loans were at 34 per cent and at 2 peraae 
with the bulk of the business at 3 per cent, . 
Thursday and on Friday transactions wore gt 9 
cent and at 2 per cent, with the mo jority at 2 py 
cent. Time contracts are freely offered, 

local lending institutions, but the business reported 
limited. There is no inquiry for loans for short 

and rates for thirty to sixty days on good mixeq Stock 
Exchange collateral are quoted at 44 per cent, Those 
for three to six months are 44@5 per cent and 

with a choice grade of security could probably obigi, 
lower rates. A fair amount of business is reported}, 
commercial paper, with the buying confined to lou 
banks and those in near-by cities. Quotations g 
5@5zi per cent for sixty to ninety day endorsed jj, 
receivable, 5@5} per cent for prime and 54@6 pe 
cent for good four to six months single names, 


The Bank of Eogland minimum rate of discounty,. 
mains unchanged at 4 per cent. The cable report 
discounts of sixty to ninety day bank bills in Lond 
34@3§ per cent. The open market rate at Parisi 
24 per cent and at Berlin and Frankfort it is 
per cent. According to our special cable from Lp. 
don the Bank of England gained £1,084,280 ballin 
during the week and held £29,996,153 at the close of 
the week. Our correspondent further advises us that 
the gain was due to the import of £603,000, of which 
£500,000 from India, £44,000 from various conntrin 
and £59,000 bought in the open market, to exportso! 
£230,000, of which £200,000 to Egypt and £30,000 to 
South America, and to receipts of £711,000 net from 
the interior of Great Britain. 


The foreign exchange market was notably stroy 
this week until Friday, with more or less sharp ai 
vances in quotations each day, in response to a goul 
demand for remittance, causing a rise by Thuredy 
of about one cent and a quarter in sight sterlin 
compared with rates at the beginning of the yw 
and of one cent and three-quarters compared with 
the lowest last week. The reasons for this strength 
are explained above. On Friday there was some ér: 
dence that the market had been overbought in «- 
pectation of a demand for Saturday’s steamer, and 
owing to this fact, and also to the offerings of bill 
against shipments of copper and other commoiitia, 
the market fell off 80 points for short, and it clond 
heavy. The arrivals of gold during the week frm 
London and Japan were $2,025,000, making $20,310; 
449 since the movement began. The Assay Office pall 
$2,755,580 70 for domestic bullion and nothing fr 
foreign bullion. Gold received at the Custom How 
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during the week $625,709, of which $598,300 ™ Thi 
foreign coin. the 
Nominal quotations for sterling exchange are 46H & prett; 
@4 88 for sixty day and 4 86 for sight. The matt © ville 
was firm on Saturday of last week, though at @ @ tay 
changed rates compared with those on Tharedy HF price 
On Monday the tone was quite strong, advandly © jtdgn 
40 points all around, long to 4 8140@4 8160, ma meh | 
to 4 8440@4 8450 and cables to 4 9480@4 9490. 0H mlb 
Tuesday there wasa rise of 10 points in long tad to 
to 4 8150@4 81765 for the former and to 4 8450@4 #0 linet 
for the latter, while cables were 20 points higher * i pli 
4 85@4 8525. On Wednesday the tone was ai fm 
strong, with an advance of 60 points for long td 
short, to 4 82@4 8210 for the former and to4@0% Midof 
4 8510 for the latter; cables were 35 points hight'# i ad tr 





4 8585@4 8545. On Thursday the market wa 
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=~ arise of 15 points, to 4 8215@4 8226, for long, 
if * ints for short, to 4 8520@4 8530, and of 25 


for cables, to 4 8560@4 8570. The tone was 
wae the opening on Friday,but in the afternoon 

‘grow onsior for the reasons above noted, and it 
closed at 8 decline of 15 points for long and 30 points 


short and cables. The following shows daily posted 
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The market closed at 4 82@4 8210 for long, 48490 


@48b-for short and 4 8530@4 8540 for cables. 


Com- 


nerclal on banks 4 8125@4 8140 and documents for 
payment 481@4 812. Ootton for payment 4 81@ 
481}, cotton for acceptance 4 8125@4 8140 and grain 


for payment 4 814@4 813. 





The following gives the week’smovement of money 
tatd from the interior by the New York banks. 
































gnding J 8, 1904. Received by | Shipped by | Net Interior 
Ls ee N.Y. Banks.|N. Y.Banks.| Movement. 
GE ibicsccsscsccccctscdoccesecs $9,076,000 | $3,527,000 | Gain. $5,549,000 
Grito cs cccccteccccccceccecsee 1,434,000 874,000 | Gain. 560,000 
Total gold and legal tenders. ... | $10,510,000 | $4,401,000 | Gain. 6,109,000 
Result with Sub-Treasury operations : 
Wok ending January 8, 1904. Into Outof | Net Change in 
Banks. Banks. Bank Holdings. 
Sanks interior movement, as above} $10,510,000 | $4,401,000 | Gain. $6,109,000 
Gib-Treas. oper. and gold Imports..| 22,800,000} 20,800,000 | Gain. 2,000,000 
Total gold and legal tenders..... $32,810,000 | $84,701,000 | Gain. 8,100,000 





The following table indicates the amount of bullion 


inthe principal European banks. 





January 7, 1904, 


January 8, 1908, 





Gold. Total. Gold. 


Total. 





& £ 2 £ 
29,996,003) ........ 29,996,098 
+ | 29,856,000/ 10,314,000 
85,275,000) 7,198,000 
46,283,000) 12,201,000 
14,556,000 | 19,084,000 
21,704,000) 3,474,300 
4,207,200) 6,560,900 
8,122,667) 1,561,338 


8,670,000 
92,418,000 
58,484,000 
83,640,000 
25,178,300 
10,763,100 

4,684,000 


76,573,000 


4 16,860,000 
4,693,600 
2,996,667 


46,140,000) 12,4°9,000 
14,885,000/19,695,000 


£ 2 
30,707,264) .. 
98,899,668) 44,061,288) 187,058,856 | 100,500,096 |48,917,480) 144,817,576 
29,086,000) 10,220,000 


30,707,264 


89,306,000 
88,386,000 
68,549,000 
34,060,000 
18,951,200 
11,296,800 

4,496,000 





‘Touthis week | 128,839,528/ 104897821 482,737,349) 321,955,627 | 108183213 | 425,084,840 




















330,750,598! 105428121 '486,178,629/821,278,849' 108991277 424,270,126 











THE EASTERN WAR QUESTION. 


The most that can be said at the moment as to 
the Eastern war situation is that the markets have 
Métty mach taken for granted that war is imminent, 
vile the diplomats have endeavored to induce acon- 
tary opinion. This is the situation which always 


Mitedes the declaration of war; for 


while the 


itigment of public men who know can rarely, at 
th times, be expressed in official statements, their 
tal belief, or that of the bankers to whom they have 
id'to' have recourse, will inevitably find voice in the 


situation of those markets, 


Penltar 
fim 


ent and speculative markets, In the present 


inferences 


rise in wheat or a fall in cotton 


mit be taken with reservation; the same might be 


Miofthe break in our stocks. 





The most distinct 
“tt trustworthy reflection of opinion has been that 





provided by the sharp fail in British consols to » 

lower price than any reached in 1903, and by the week’s 

decline to exceptionally low prices of Rassian, Jap- 

anese and Chinese bonds on the London Stock Ex- 
change. These are the securities whose valae would 

normally be affected by real expectation of a war. 

The best guaranty against any wider extension of 
the threatened Eastern war lies in the attitude of both 
government and people in the States of Western Enu- 
rope. That England is not in a mood to force its way 
into belligerent activities, must be plain to every one 
who has studied the very recent chapters in the coun- 
try’s history. Mr. Gladstone once, in s budget speech 
—cited by Mr. Morley as a text to the chapter of his 
biography dealing with the Crimean War—made the 
following impressive statement : 

The expenses of a war are the moral check which it has 
pleased the Almighty to impose upon the ambition and lust of 
conquest that are inherent in{so many nations, There is 
pomp and circumstance, there is glory and excitement, about 
war, which, notwithstanding the miseries it entails, invests 
it with charms in the eyes of the community, and tends to 
blind men to those evils to a fearful! and dangerous degree, 
The necessity of meeting from year to year the expenditure 
which it entails is a salutary and wholesome check, make 
ing them feel what they are about, and making them meas- 
ure the cost of the benefit upon which they may calculate. 

The truth thus clearly enunciated has been brought 
home to the British people through the prostrating 
effect of what had been marked out beforehand as a 
‘little war.” Bat the English are hardly the only 
people who will profit by this impressive statement. 
It is not without bearing on the present situation that 
the governments of the several Earopean States have 
for a decade been devoting most of their energies to 
increasing the trade resources and prestige of their 
people. What they have seen in this last picture of 
the results of modern war is the victorious power 
more injured, financially and commercially, than the 
vanquished. Oonsidering the power and prestige of 
the State to which the test of the Boer War’s strain 
was applied, it will not be imagined that the lesson 
will be ignored. 

That the governments are peaceably disposed, we 
have abundant evidence. The constant efforts of the 
King of England in behalf of international amity are 
acknowledged to have done much to loosen tke rivets 
which bind Earopean diplomacy to old and danger- 
ous traditions. It seems to be aesumed in the best- 
posted diplomatic circles that M. Delcaseé, in behalf 
of the French Government, has warned the Rassian 
Government that France is wholly indisposed to inter- 
vene in the present contest. The Ozar himself is 
well known to have been anxiously urging his Min- 
istry to finda means of avoiding actual war. The point 
of interest in this rather. unanimous attitude of sov- 


ereigns and ministries is that their opposition to war 


is more than the perfunctory expression of regret 
customary at the outbreak of hostilities. It reflects, we 
think, a genuine dislike of war, and a genuine effort 
to avoid being individually entangled in it. 

When this is the attitude of governments, other | 
States than the immediate combatants will scarcely 
be forced into the struggle except by demand of the 
people of such States. But of such demand there is 
absolutely no sign. There have been Earopean wars 
during the generation past which, like the Franco- 
Prussian conflict, were provoked bya government which 
trusted that war would strengthen its own political 





position. There have beer wars when the reluctant 
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hand of ministries has been forced by an eager and 
determined public opinion. So far as regards the 
neutral Powers in the present situation, neither posi 
tion exists to-day; and this we believe to be the surest 
guaranty against a wider conflict. 

On the other hand, advices from the East leave no 
doubt whatever that the pressure on the part of the 
Japanese people for war as the only alternative to 
Russian surrender of its pretensions in Oorea has 
been irrestible. So strong has this feeling been that 
old political traditions in Japan have been almost 
completely upset. A Ministry has been vir- 
tually censured by the Japanese Legislature for 
not moving more swiftly and aggressively in 
the matter. The Mikado, once the object of 
superstitous awe, has been personally cheered 
in public because of the people’s belief that he had 
finally authorized strong measures. It needs no more 
than a glance at the map of Eastern Asia to under- 
stand this attitude. With Japan the question of 
Russian control of the Corean Peninsula is no mere 
question of trade facilities or open markets, but is a 
possible menace to Japanese independence. With a 
powerful and not friendly government in control of 
the whole line of coast lying directly opposite 
Japan, with that government fortifying every strat- 
egic point, placing exclusive provisos on every har- 
bor, patrolling with its warships the narrow sea between 
these harbors and Japan, and constantly reaching out 
to grasp and consolidate more territory on each side of 
what it has already, it is easy to see why Japanese 
popular feeling shouli have been wrought up to such 
a high pitch. When to this are added the well-known 
facts that this very Corea which Russia, without a 
shadow even of asserted right, is undertaking to grasp, 
is the territory in regard to which Japan waged it, 
successful war with China in 1894, and that it was 
Russia then which stepped in to wrest from Japan the 
legitimate fruits of victory, the case becomes from 
the point of view of public opinion one which no 
ministry, and probably no sovereign, could resist. 

There was a somewhat similar outburst of public 
feeling in Greece during 1897. The hand of a reluct- 
ant government was forced; war was declared on Tur- 
key; but with unfortunate results, as every one will 
remember. But there is no other similarity in the 
circumstances. The European Powers, which, in a 
conviction that only by standing together, rightly or 
wrongly, to maintain the status quo, could they avoid 
collision among themselves, then interfered to restrain 
the Greek people, are now assuming an attitude 
of resolute neutrality. The contrast may indeed 
be carried considerably further; for the Powers 
which in 1897 had at least no individual interest in 
the wresting of Orete from Turkish domination have 
to-day a vital and personal concern in the ‘objects 
in behalf of which Japan has challenged the Ras- 
sian Government. 








OAUSES WHICH HAVE LED TO THE 1908 
FAILURES. 


The record of failures for the year which has just 
closed is significant for several reasons. A moderate 
increase in the number and a substantial increase in 
liabilities are the visible resalts as published by R. G. 

Dan & Co. We have prepared our usual compilations 
and give them below, with the figures of previous years 
for comparision. 





All one needs to interpret the fallure statement wy 
time is to read carefully in connection With thes 
figures the facts contained in our ‘Retrospect ot 
1903,” which we gave last week. The events the 
country passed through in 1903 as therein dotalieg 
included no ordinary experience; the whole story 
though, does not appear on the surface. That review 
presented facts showing phenomenal declines in all 
securities dealt in at our Wall Street Stock Exchange_ 
the highest class as well as the lowest. Many only 
see that situation, and call the development in {, 
entirety a case of severe liquidation following a) 
extreme inflation. What such a view embraces ani 
assumes may be gathered by studying the declines g - 
the Stock Exchange in special propertios—deoling 
which extended through the whole list. We woul 
suggest as suitable for illustration those first-clay 
railroad properties—the New York Oentral, th, 
Chicago & North West. and the Pennsylvania—showing 
declines reaching from forty to seventy pointy 
also the largest of the industrials, the United State 
Steel Corporation, showing still greater losses ip 
values. 

Those properties will be found typical of the 
dimensions of the disturbance in affairs which the 
catastrophe in its progress brought within its grasp, 
After a clear understanding by this method has been 
obtained of the extent of the disorder, other un. 
usual features which marked the course of events 
must be noted. Observe first of all that there hu 
been no panic and no semblance of one at any stage 
ofthedevelopment. Search through financial records 
and fix upon an occasion of like declines in stocks 
not attended with a severe panic, and if any such 
can be found—we claim none can be—analyze it with 
care. Also note that while the larger portion of this 
loss in market values occarred, railroad earnings were 
better than ever before, and the crop outlook, hence 
future earnings, were not unpromising; the roads 
had indeed no drawback except higher expenses, 
especially wages. Then again, if we may believe the 
authorities in such matters, there has been no con- 
current general industrial collapse; we are even told in 
reports coming from nearly every direction that the {n- 
terior has not felt the disaster; that it has been almost 
wholly confined to New York and other Eastern fin 
ancial centers, where the body of accumulated capital 
is situated 

Another condition is that although the losses in 
market values have been so phenomenal, there has been 
a minimum of rottenness brought to light—almost none 
in railroads, which have suffered most, snd 
scarcely any in industrial organizations—no more that 
has been brought to the surface on nearly any ordi- 
nary occasion when there was no commotion in the 
markets.. No doubt some will point to the develop 
ments in the Shipbuilding Company investigatiom 
in disapproval of what we have said; that case 
has left such a stench and has created such § 
noise that we could not belittle it if we would, and 
yet it may be said that its reach has been dwindling 
day by day. Accepting that incident, however, ss it 
appeared at its worst, let the critic take his righthand 
—he will not need more, we think—and count on his 
fingers all the like disclosures he can find; when he 
has finished that undertaking, his judgment will, ¥ 
think, accord with ours—that this so-called liquide 
tion is distinguished by the astonishing absence of 
fraudulent or unsound conditions disclosed in the 
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‘Soperties Whose values have been such vanishing 
quantities. 
Closely allied to the foregoing is the lack of failures 
among the companies whose securities have declined. 
an end might;come in various ways; especially when 
gonfidence in their stability was so far brought in ques- 
tonastocripple their borrowing power. Frauds of every 
kind, unprofitable business, small working capital, are 
haps the more promiaent among the possibilities. 
None of these weaknesses have developed wrecks to 
any such extent as to make that state conspicuous. 
No railroad of any importance has even limped. A 
few banks among the smaller class have closed their 
doors. Even of the industrials how short is the list of 
those which have succumbed. Recall the vast num- 
per of that class of organizations put upon the market 
the last few years, think of the severe attacks made 
upon them, the innumerable false reports put 
afloat regarding their soundess and the finan- 
cial standing of their managers, the severe 
strains they have been compelled to endure by 
reason of these influences and because of monetary 
conditions, which unfavorable discriminations among 
lenders against that class of properties have 
greatly added to; recall these conditions and the 
insignificant number of disasters that have followed— 
what conclusion do they bring us to? With every 
characteristic feature belonging to an ordinary liquida- 
tion absent, and notwithstanding every test of un- 
soundness was pre-eminently severe, we certainly can- 
not locate the cause of this phenomenal collapse from 
within the companies; it surely must have come from 
without. That is to say, it must have been produced 
by some powerful influence, acting through high and 
dominating authority, directly or indirectly, or both, 
on the specific subject of railroads and other aggre- 
gated capital, and tosuch an extent as to undermine 
confidence in such property as never before. 

Bat we will not follow this line of thought further; 
nor trace the causes which have ended in the disastrous 
experiences of the past year; there is no call at present 
for investigating these broader aspects of the problem. 
We have to do on this occasion with the events related 
above only as they shed light on the record of failures 
made public with the opening of the New Year. What 
has been already sald helps us todo that. It has been 
established that no insolvency nor inherent weakness 
in the corporations concerned brought about the de- 
clines in their stocks. With that condition beyond 
question, there could be nothing to liquidate. Prices 
might be considered too high, but that would be a dif. 
ference to be adjusted through the markets and not 
through a receivership. It alone could not destroy 
confidence, the loss of which was the cause of thé ex- 
treme break-down of values. 

A notable feature not mentioned above, but one 
that has an intimate connection with the failures, was 
the series of dips or waves in the declines of the se. 
curities attacked all through the year, following one 
after another without let-up and establishing at each 
successive dip a new low record for the larger body of 
stocks. These revolutions began almost at the 
start of the new year. Thus New York Central, 
always an investment property, opened 1903 (January 
9) at 1513, and advanced until January 10, when the 
price of the stock touched 156; from that point it de- 
clined until on February 8 it had dropped to 1494. 
The collapse thus begun proceeded so rapidly that on 
June 1 sales were made as low as 1253, the highest 








price reached that month being 1294 and the lowest 
1243. 

It does not require any stretch of the imagination 
to see that this change in value from 156 January 10 
to 1243 June 10, a decline of 313. points for that stan- 
dard stock, was not due to any real loss of character . 
or to inherent decay; that on the contrary the changed 
situation presented a very tempting offer to investors 
with large or small balances at their command. This 
was the general view taken of the situation of the 
property. The June 10 quotation was thought to be 
bed-rock—one chance in a life-time to make a thor- 
oughly safe and promising purchase. The next month, 
however, a much lower depth was struck, a lower level 
for bed-rock was exposed. The price July 1 was 1263, 
but the lowest in the month (July 15) was far 
below at 112. Who among conservative classes 
could deny the safety of such an offer and opening as 
that low record presented. Those who had bought be- 
fore bought more now to average down their holdings, 
while many others came into the market eager to 
take and put away as many shares as they 
could of so choice a property. The quotation on 
the 15th of July actually proved to be the 
lowest for the year, but the total sales in subsequent 
months probably averaged lower than the average in 
July, until November and December, when the average 
was higher. We have not computed the exact average 
for each month, as it is unimportant in this discussion, 
but believe it has been approximately fas we have 
stated it. 

We have not the time to give in detail the declines 
and the purchases of the public of other stocks as 
they dropped from one‘low record to a lower. Snaf- 
fice it to say that investors, large and small, loaded 
themselves up, and no doubt many other classes did 
the same, under the belief that bargains were to be 
obtained by the purchases made; at each succeeding 
decline from a low to a lower record these purchasers 
and their burdensincreased, In that way, as these dips 
were longer continued in many properties, especially 
in industrials, some who never speculate were severely 
caught, and many of those with no expectation of 
subsequent declines were compelled to unload. 

In this brief explanation we have the secret of 
much of the decided increase in the liabilities found 
in the failure figures, notwithstanding the number 
of victims has only moderately increased. We need 
hardly add that the situation of labor has been in 
one way or another contributory to nearly all business 
losses during the year, the hostility between capital 
and labor having been encouraged in Various ways 
which it is not necessary to specify on the present 
occasion. 

The following small table giving.the number ef 
failures, &c., by quarters, shows that the first quarter 
of the year 1903 was quite like the last quarter of 
1902 in number and in average liabilities. The two 
following quarters show no distinct marks of what 
was in progress in the securities market. We have, 
though, in the last quarter (1903) very clear evidences 
of a decided change for the worse. The total liabili- 
ties reported in that quarter ($53,788,330) have not 
been equaled in any quarter since 1896. It will-be 
remembered that 1896 was a year of unusual 
failures. The number for the year was 15,088 and 
the liabilities $226,096,134; and yet even in the fourth 
quarter of 1896 the liabilities were only $54,041,803, 
corresponding very closely with $53,788,330 in 1903, 
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We subjoin the quarterly statements for the last three 
years. 
COMMERCIAL FAILURES. 


—— Number.—-~ — Liabilities. ——_-_—-——_— 
1903. 1902. 1901. 1902. 1901. 





1903. 


Ist q'r. 3,200 3,418 3,335. $34,344,433 $33,731,758 $31,703,486 
2dquar 2,428 2,748 2,424 32,452,827 26,643,098 24,101,204 
Sd quar 2,548 2,511 2,324 34,858,595 25,032,634 24,756,172 
4th q’r. 3,893 2,939 2,919 53,788,380 32,069,279 32,531,514 





Year. 12,069 11,616 11,002 $155,444, 185 $117,476,769 $113,092,376 
Fa sd 


PANAMA CANAL AND THE PRESIDENTS 


MESSAGE. 


The special message, of almost unusual length, in 
which President: R »osevelt reviews in detail the action 
of the Government up to the present time in erecat- 
‘ing the Spooner Act, covers the range of inquiry 
proposed by the Hoar resolation, and is warranted by 
the prominence of the subject. His narrative of the 
reportsfrom several sources during September and 
October concerning the state of feeling on the Isthmus 
shows that if the Government had not deemed an up- 
rising first possible and then probable, it would have 
‘been less observant than the private citizen; and if it 
shad made no preparation for the emergency, it would 
have been seriously rem\s3in daty. 

The charge of complicity—which is unsustained by 
any evidence and is not reasonably inferable from its 
action—is explicitly and broadly denied, the Presi- 
dent declaring that no person connected with this 
Governm ant ‘‘had any part in preparing, inciting or 
encouraging the late revolution,” nor did any sach 
person, save from the reports of our military and clvil 
officers, have ‘‘any previous knowledge of the revolu- 
tion” except what was acoessible to any person who 
reade the newspapers and follows events. This dis- 
claimer must end the intimations of complicity or ad- 
vance knowledge, unless the President is to be accused 
of elther ignorance or untrathfalaess. 

The narrative of the instractions to the naval offi- 
cers, mainly to the commander of the Nashville, and 
his report of the incidents in Colon and Panama, 
clearly show that the preparation did noterr in being 
over-prompt, and that the commander acted with cool- 
ness, care and strict adherence to the line of protect- 
ing American cltizans and interests in a trying situa- 
tion. We donot think this part of the case neads 
either defense or discussion. 

What is important, and new matter, is the statement 
in the message of the probable consequences of failure 
by this Government toact. It was intimated, in an 
after-dinner speech afew weeks ago, that rejection of 
the {Hay-Herran treaty was liable to lead to foreign 
intervention, and the President now adds to a succinct 
statement of the lately growing importance of the 
canal the remark that ‘‘reasons of convenience have 
been superseded by reasons of vital necessity which do 
not admit of indefiaite delays.” For the plan of the 
leaders in Bogota had developed into not only de- 
manding (and, as was assumed, easily compelling) 
from this country perhaps double the sum proposed 
in the treaty, but of substituting Colombia for the 
-Oanal Company and receiving the stipulated 40 millions 
as well. 

To imagine that such a plan could be carried out 
shows great ignorance of outside affairs on part of the 
Bogotané, but the report of the majority of the Oom- 
mittee of the Colombian Senate on October 14 unmis 
takably revealed the intent, It advised deferring the 
subject a year, when the canal concession could be 


declared forfeited by delay and ‘‘the republic, without 
any impediment, will be able to contract, and will be 
in more clear, more defiaite and more ag. 
vantageous possession.” This language admits 
only one interpretation; and whatever be said 
of it on the score of morals, it mast be taken as cer. 
tain that France would have intervened had not the 
revolt on the Isthmus occurred. Nor conld the 
United States have objected, notwithstanding the dig. 
agreeable possibilities of such intervention; for we did 
not objectin the recent case of Venezaela, and we 
cannot oppose the Monroe doctrine against nations 
which seek to enforce their rights against the States 
in South America unless we take the unthinkable atep 
of becoming their guarantor. 

Intervention by France was the result to be ex- 
pected when the session at Bogota ended. The Isth. 
mus having revolted, noman could foresee whether, 
if this Government kept at a distance, a serious at. 
tempt would be made to put down the revolt or 
whether it would be successful if made; but fighting 
on the Isthmus was certain to involve the railroad and 
interrupt transit for an indefinite time, besides 
inviting action by France. The Bogota Government 
actually solicited this Government to intervene in 
its behalf, should it be ‘‘entirely unable to suppress 
the secession movement,” thus putting on the treaty 
of 1846 the same preposterous reading as has been put 
on it by a few publicists here. The outbreak having 
occurred, this Government was compelled either to 
suppress it, for the benefit of Oolombia, or to do noth- 
ing and say nothing, or to take the course it did 
take. None of those who complain of that course 
have, as yet, expressed a preference for either of the 
others. 

The course of events makes certain that a canal is 
to be dug. This can be done only by a government. 
No foreign government can do it; events have shown 
that, and as long ago as 1889 the Senate almost unani- 
mously declared in substance that no forelgn govern- 
ment would be permitted to doit. As matters have 
gone, the Nicaragua route is absolutely dead, as we sup- 
pose even Senator Morgan perceives. The Presidentis 
therefore right in saying that the question now does 
not relate to the setting up of Panama as a republic, 
which is a closed subject, but whether there shall be 
acanal. On what has been rather sarcastically but 
may be seriously called the ‘‘eminent domain” aspect 
of the case, he speaks pointedly, and, we think, con- 
vincingly. For those who argue that Colombia may 
do as she pleases with the subject, regardless of what 
she may please to do,-overlook the fact that clvilizs- 
tion qlearly has a predominant right of way in some 
cases, and this cannot be better stated than was 
done by Secretary Oass in 1858. 

While the rights of sovereignty of the States occupying 
this region should always be respected, we shall expect that 
these rights be exercised in a spirit befitting tne occasion 
and the wants and circumstances that have arisen. Sover- 
eignty has its duties as wellasits rights, and none of these 
local governments, even if administered with more regard to 
the just demands of other nations than they have been, 
would be permitted, in a spirit of Eastern isolation, to clos3 
the gates of intercourse on the great highways of the world, 
and jastify the act by the pretense that these highways 
belong to them and that they choose to shut them, or what 
is almost equivalent, to encumber them with such unjast 
relations as would prevent their general use. 

This seems too unanswerable to require amplifica- 
tlon, for a neck of land which is in the path of man- 





kind must be held to belong to mankind, not to the 
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handful who happen to claim political ownership. We 
yy again that the course of the Government in this 

seems to be more and more clearly right, and 
that the judgment of history will be emphatically in 


its favor. 


THE CUBAN TREATY IN PRACTICE. 


The Caban treaty, which was accepted in the 
senate after a long delay, by a vote of more than 
three to one, went into effect on Monday of last weeks 
as already noted. It establishes a 20-per-cent re- 
duction, in either country, from the existing or any 
subsequent tariff in such country, in favor of ail art- 
icles which are ‘‘ the product of the soll or industry” 
in the country exporting them to the other. 
Three schedules of articles from the United 
States are to have concessions of 25, 30 and 40 
per cent, respectively, when imported into Ouba. 
There is no provision which in form is 
framed to match these extra concessions; but a pro- 
tection, in terms, is given to Cuba in the exception 
made of tobacco, which is to have no concession when 
imported, in any of its forms, into Ouba from this 
country or any of its island possessions. A bar 
against any change in the duty here upon sugar is 
set up by the provision that Cuban sugar shall not 
bear any less than the agreed 20 per cent reduction 
on the present tariff and that sugar from any other 
foreign country than Cuba shall not share in any sub- 
sequent tariff reduction here. 

This treaty is to continue five years, and thereafter 
until elther party has given a year’s notice of inten- 
tion to terminate it; but in case any tariff changes 
are made in either country which seem to the other 
to lessen its advantages according to the present 
agreement, such country may give six months’ notice 
of intention to terminate the treaty, without reference 
to the stipulated five years. And if, after the first year, 
the favor (‘‘ protection” is the term used) granted to 
this country on exports to Ouba should seem to that 
republic excessive in view of some new tariff law en- 
acted there, it may propose a modification. This last 
specification is unobjectionable, yet not necessary, 
since either party to a contract has naturally the 
privilege of suggesting modifications to the other. 

A tardy and not very full measure of justice is thus 
gtanted to the young republic after it has been a year 
and a-half under its own flag. 
made in Congress that we had “done énough for 
Ouba” may be met by the truthful reply that we were 
acting for ourselves, for we did not intervene to free 
the oppressed, but because self-interest. and self-pro- 
tection compelled; yet the ward which th's country 
assumed over Ouba did impose an obligation of fair 
consideration in return. Whether politically a part 
ofthe United States or not, Cuba is bound to us in 
the bonds of interest and dependence, being prac- 
tically among our island possessions. The changed 
conditions which have brought her into comparative 
independence of our markets by opening foreign ons 
arenot due to the United States. The workings of 
the treaty it would be idle to predict. The fairness 
of its provisions depends upon results rather than 
upon abstract rules. 

Bat it is at least doubtfal whether the sense of 
what Mr. McKinley called ‘our plain duty” has been 
as effective to overcome opposition to this treaty as 
the outward pressure of our surplus products has 
been; if political expediency is cited as the cause, that 





The declaration once |: 





1s omy to cnange the form of expression. ‘Tne fact is 
that a tariff for any purpose beyond revenue is an 
economic rather than a moral question. The right of 
the individual to buy in the cheapest market, unhin- 
dered by statute, is absolute, but not unqualified ; he 
brings it under limitations, as he does other per- 
sonal freedom, when he enters the social state, and 
the majority may decide to narrow it. Hence there 
has been little or no apparent progress made towards 
tariff revision by urging the wrongfulness of restric- 
‘tions upon trade, on the ground of moral principle, 
‘yet events are forcing the subject forward as 
‘one of practical expediency. In the long run, na- 
tions must conform, as individuals must, to the 
natural law that trade is for the advantage of both 
parties, and that there can be no selling without buy- 
ing. Trade is an exchange of commodities and money 
is merely the expression of prices and the instrument 
of adjusting final balances. Exports are impossible 
without imports, and to expect the imports to be in 
money is to indulge in an idle dream. 4 

These propositions are almost too elementary to 
jastify re-stating them, yet a great deal of talk and’ 
some part of conduct suggests that they are either 
misunderstood or forgotten. Europe recognizes what: 
is called the German peril, the French peril, or the: 
American peril, these phrases representing the assumed’ 
danger that producers in a foreign country wi!l capture 
the home market by underselling, while each country is 
keenly alive to keeping its home market and selling’ 
its surplus abroad. We are not yet so sharply con- 
fronted with that here, but the tendency is plain, and! 
the situation is becoming more tense all through the- 
industrial world. Reciprocity in some form suggests 
itself as both armor and weapon. A preferential tariff 
which exchanges concessions between two or more 
countries and a preferential high rate leveled at one 
or more countries are forms of the same idea of doing 
to others as they do. This cannot be successfally 
opposed on the ground of moral principle, for it must 
lie within the rights of a nation; but its expediency 
and successful application open up a struggie whose 
outcome nobody can foresee. We know, however, 
that competition among nations will be much as be- 
tween individuals, in that the advantages of natural 
resources, skill, readiness of adaptability, energy and 
business shrewdness will quite surely carry the day. 

And one thing more we know. Nothing is settled 
until it is settled aright, and while it is sometimes 
hard to get a final determination of what the right 
settlement is, we know that troublesome problems are 
never settled by shunning them. Protection, so-called, 
cannot be disposed of by delay, or by the device of 
commissions of inquiry to avoid action, or by protests 
that it ought to be let alone. ven if the ut- 
‘most claim for it as the source of American prose- 
perity is granted, it is still only a tool which may 
ease to be serviceable. To regard it as “food” 
rather than medicine, as ex-Speaker Reed suggested, 
a year ago, in his last communication to the public, 
and to take as the underlying principle ‘“‘the securing 
at all times to the American people the markets of 
America,” is to make the narrow assumption that the 
home market will continue to be sufficient. Mr. Rsed 
opposed reciprocity as vain and treacherous, and we 
are yet to discover how specific arrangements by 
treaty to that end will work; but to imagine, as he 
did, that the whole subject of the tariff can be treated 
as closed, would be to expect the impossible. 
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OLEARINGS AND SPECULATION IN 1908. 


Bank clearings, when not affected by extraneous 
circumstances, usually reflect quite closely the busi- 
ness conditions prevailing, and for the calendar year 
1908 they afford a pretty clear index of such condil- 
tions. The financial centres nearly all make unfavor- 
able comparisons with the previous year—that is, show 
reduced clearings—and it is natural that they should. 
It was at these financial centres that chief depression 
prevailed. First of all, there was the liquidation and 
great shrinkage in values on the Stock Exchange, and 
in the second place the year was distinguished above 
everything else for the lack of confidence and loss of 
tone in the financial world. The financing of new 
undertakings came almost completely to an end. Rail- 
roads found it impossible (until towards the very close 
of the year) to place new loans, except on onerous 
terms, and industrial securities were almost continu- 
ously under a cloud. 


On the other hand, agricultural interests were pros- | — 


perous throughout the twelve months. This is true 
whether reference is had to the farmers of the West or 
the planters of the South. The grain harvests of 
1902 were of exceptional dimensions, while those of 
1903 (as we show in s subsequent article) were not 
much less abundant. There was the additional ad- 
vantage that farmers were able to obtain good prices 
for their products. In the South, whatever the ulti- 
mate yield of the cotton crop—whether it be large or 
small—the fact cannot be ignored that prices were 
the best obtained for overa quarter ofa century. The 
advance in the value of the staple which came in the 
spring and summer was of relatively little benefit to 
the planter, since the bulk of the old crop had been 
marketed. The rise late in the year, however—which 
was the most pronounced of all—operated as a dis- 
tinct advantage to the planter, occurring as it did at 
the most active period of the crop movement. 

Another circumstance played its part in affecting 
the volume of bank exchanges. We refer to the de- 
pression in manufacturing, and particularly the pros- 
tration of the iron and steel industries, which devel- 
oped during the second half of the year. Trade, how- 
ever, was under such a momentum—we mean there 
was such an accumulation of unfilled orders given 
when all the indications pointed to a continuance of 
the existing prosperity—that the set-back which it 
recelyed was not reflected to any great extent ina 
falling off in the volume of business until towards the 
very end of the year. 

These preliminary observations are necessary to a 
correct understanding of the extensive figures and 
compilations which we present below as part of this 
article. Clearings asa whole reached only 109,267 
million dollars in the twelve months of 1903, as com- 
pared with 118,023 million dollars in the twelve 
months of 1902, a shrinkage of 8,756 million dollars, 
or 74-10 per cent. Proceeding a step further, we 
find that more than the whole loss occurred at this 
centre, where, owing to the depression on the Stock 
Exchange and in financial circles, the total of clear- 
ings was only 65,970 million dollars in 1903, against 
76,328 million dollars in 1902 and 79,427 million dol- 
lars in 1901. In other words, there was a de- 
crease at New York of 186-10 per cent in 
1908, following a loss of 3 9-10 per cent in 
the previous year. Eliminating the exchanges 


side of New York the total of clearings, notwithstang. 
ing the labor troubles, the financial depression gnq 
other adverse circumstances, actually exceeded the 
amount of the previous year, the figures being 43,297 
million dollars for 1908 as against 41,695 million dollar 
for 1902. Furthermore, these clearings outside of New 
York had shown a gain in 1902 also (when New York 
City standing by itself had recorded a decrease) ang 
likewise in 1901, and in fact in all the years back to 
1896. This fact is clearly brought out in the folloy. 
ing table, and it isahighly encouraging circumstance, 
indicative of the continued growth and development 
of industrial interests. If Philadelphia, Boston and 
Baltimore (all of which show some decrease) were algo 
eliminated from the totals, the result in the particular 
mentioned would be still more striking. 


CLEARINGS. 


























Per Ct. Clear- Per Ct. 
Year. poet Inc. or | ings Outside | Inc. or 

BS. | Dec. | New York. | Dec. 
1908....... §05,070,337,055| —136 |$48,297,189,107| +38 
1002........ '76,328,189,165| —3°9 | 41,695,100,675) +67 
1901........ 70,427 ,685,842| +-50°9 | 38,082,320,840) +166 
1900......+. 52,634,201,865| —18°4 | 38,436,347,818) +06 
1809........ 60,761,791,001| +-44°8 | $3,285,608,882/ -+-23°9 
1808........| 41,971,782,487| +25°6 | 26,854,774,887) +12°6 
1807 ....... $3,427,027,471| +15°8 | 28,808,048,485) +6°4 
1896... 28,870,775,066| —3°3 | 22,876,548,783| —4°2 
1806........ 29,841,'706,024) +22°3 | 23,838,008,840) +10°1 
1804....... 24,887,807,020| —22°0 | 91,072,251,687| —7°6 
1908........ $1,261,087,7380| —14°7 | 28,882,480,878| --0°4 
1908........ 86,662,469,202| +86 | 25,256,657,420) +10°8 
1801........ 88,749,822,212; —#@ | 22,007,857,405) -—0S 
1800........ 87,458,607,609; -+4°4 | 23,087,956,388| +-14°2 
1889........| 35,895,104,905) +15°4 | 20,215,145,550/ +10°0 
1888........| $1,100,027,521| —7°l | 18,884,046,654) +4°3 
A 33,474,556,268} —0°6 | 17,616,680,056| +4-18°2 
1886........ $8,676,829,612| +-19°6 | 15,570,861,854| +-17°2 
1685........| 98,152,201,896; —O'l | 18,287,102,263) +08 
1884.......- 90,985,871,170| —17°2 | 18,1'70,255,188| —7°6 
1888........ 87,434,300,872| —80°2 | 14,965,522,880| +2°4 
a 46,916,955,081| —5°0 | 18,962,286,579| —0°9 





We have adverted above to the shrinkage and de- 
pression on the Stock Exchange. This involved a 
falling off in the extent of transactions, so that stock 
sales reached only 161,102,101 shares in 1903, against 
188,503,403 shares in 1902 and as against the un- 
paralleled total of 265,944,659 shares in 1901. At the 
same time the level of prices was lower. Hence the 
approximate market value of the transactions in 1903 
was only 11,004 million dollars, contrasted with 14,- 
218 million dollars in 1902 and with 20,431 million 
dollars in 1901. It is easy to see that this loss in 
Stock Exchange business must have had an important 
effect in reducing bank clearings, even though since 
May 1892 the dealings in all the actiye stocks on the 
Exchange (comprising by far the major portion of the 
total dealings on the Exchange) have been cleared 
through the Stock Exchange Olearing House, thus 
effecting an enormous saving in the checks which 
must pass through the Bank Clearing House. We 
append herewith the record of transactions on the 
Stock Exchange for the last twenty years. 


HUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOOK EXCHANGS. 
































Stocks, |Av’ge Values Stocks, |Av’ge| Values 
Year. | shares. | Price|(ap’roxim’te)|| Y@r- | shares. | Price\(ap’roxim’te) 
1908....|161,102,101| '73°2 |$11,004083001||1883....| 80,977,839] 60°S |$4,550,260,016 
1902... |188,608,408| 79°9 |14,218,440,083}/1892....| 85,875,002! 68°5 | 4,874,014,262 
1901. ... 265,944,659) 79°0 |20,491,960,551//1891....| 69,081,680) 67°1 | 8,812,247,419 
1900. ...|188,880,184) 69°2 | 9,249,285,109]|1890 .. | 71,282,885! 60°2 | 9,977,664,198 
1899 . |176,421,185| 78°6 |13,429,291,715|/1RRA.. | 72,014,600) 61° | 4,059,231,901 
1898. ....|118,699,957| 72°7 | 8,187,418,985|/1888....| 65,179,106) 62°6 | 3,539,519,148 
1897....| 77,824,172] 67°0 | 4,078,553,065|/1887 ..| 84,914,616] 61°1 | 4,508,778,800 
1896....| 54,654,006] 65°2 | 3,824,969,940//1886....|100,802,050| 65°6 | 5,885,662,200 
1895....| 66,588,282] 60°83 | 8,808,938,604//1885....| 92,588,947| 64°1 | 5,479,850,540 
1804.... 49,075,021 64°2 ° 8,094,042,760)11884....) 96,154,971| 61°77| 5,939,500,000 





at this centre, the conspicuous fact appears that out- 
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falling off in Stock Exchange sales extended to 
y the whole of the last nine months of the 
year, 08 MSY be seen from the following table. 
GALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 
1902, 
Values. 
Par. Actual. 
§ * 











Dec.. ; 
4th 18 
17, 








What is true of the Stock Exchange sales 1s true 
also of the monthly records of clearings. Including 
New York Oity in the resuits, the figures showed a 
greater or smaller loss in clearings for each of the last 
nine months with the exception only of June. Ouri- 
ously enough, too, June was the month which re- 
corded a large gain in Stock Exchange sales, indicat- 
ing the close connection between the two. When 
comparison is confined to the clearings outside of New 
York, the showing is quite different. Here, there 
was a gain in ten out of the twelve months, the only 
two months making losses being May and July. This 
affords additional confirmation of the continued activ- 
ity of mercantile trade throughout the country. 


MONTHLY OLBARINGS. 





Clearings Outside New York. 


1908, 
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Clearings, Total All. 
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8, +4°6 
+72 


+6°0 
+59 


+1°8 
—10 





8,227 











+4°4 
+51 
60 
+42 
+0°9 
+8°7 
$47 
+22 




















eseeeees 10,170,682,777 





3,860,276,534 


8,718, 
11,126,815 











8,561,96,221 
3,797, 


+0°4 
+21 
+1°6 
. 8 

When examination is made of the returns of the 
separate cities, farther emphasis is given to the facts 
already enumerated. Apart from the cities mentioned 
above as having suffered decreasese—namely New York, 
Philadelphia, Baltimore and Boston—there are only 
fourteen others that have fallen behind out of the 98 
making returns. In the following we furnish a com- 
parison for four years past of the totals at the more 
important cities. The table covers December as well 
as the twelve months, and it will be observed that 
& number of points which show gains for the 
twelve months have losses for December, indi- 
cating the change in conditions which occurred to- 
Wards the close, Pittsburgh belongs particularly in 




















this class, and its loss of course reflects the depression 
in the iron and steel trades. We may add that on 
page 63 of the OnRoniciz of to-day may be found 
the detailed statement of comparative clearings, em- 
bracing the whole 98 cities from which we obtain re- 
turns. 


BANK OLEARINGS AT LEADING CITIES FOR DECEMBER AND THE YEAR. 


o——————— December.—————. —-—Jan. 1 to Dee. 31.——~ 
(900, fons 1908. 1902. 1901. 1900, 1903. "i903. 1901. 1900. 


8 $ 
ew York. ooo “— = 6 ty 5,947 bro 76,328 79,428 > 634 
738 718 600 ,895 7,756 6,800 


8, i 
At 578 560 593 e717 8,980 7,192 6,180 
494 535 460 437 py 5,475 4,678 
234 2,507 2,271 1,689 
167 175 178 144 2,357 2,148 2,048 1,616 
134 136 105 93 1,520 1,378 1,178 1,030 
97 1, 1,192 1,084 







































bet tt 
aa 
on 


98 102 100 1,172 ’ | 
5 82 74 1,15 :08 973 
95 89 82 81 1,075 98 918 775 
66 61 51 802 763 703 
116 71 74 73 828 672 557 
73 72 58 741 721 626 
46 44 41 39 529 SOL 462 425 
a4 47 59 38 523 527 575 
36 31 26 394 28 298 
84 31 30 30° 357 354 349 326 
38 32 27 27 - 394 363 31 17 
28 29 28 22 321 304 304 
27 30 27 28 309 2 247 
27 27 21 15 317 2 163 





Total ...... 8,781 9,417 9,381 8,716 108,806 113,082 114,222 82,36 
Othercities.. 514 468 411 353 5,462 4,951 4,188 3,7 


Totalall... 9,295 9,885 9,792 9,069 109,268 118,023 118,410 86,070 
Outside N.Y. 3,797 8,719 3,476 2,122 43,298 41,695 38,982 33,436 


When the cities are grouped according to their 
geographical location, it appears that the New 
England section is the only one recording a loss, and 
even in that case the loss is not large, amounting to 
2 7-10 per cent and being due to the contraction at 
Boston and at Fall River, Lowell and Hartford, the 
most of which places suffered severely by reason of the 
depression in the cotton manufacturing industry. The 
Middle States group would also have a decrease if New 
York were included, but with-this centre left out there 
is no decrease, but about 2} per cent increase. The 
Middle Western group has 5 8-10 per cent gain, the 
Far Western 5 1-10 per cent, the Pacific group 11 8-10 
per cent and the Southern group? 7-10 percent, The 
subjoined statement gives the figures for the different 
groups for each quarter of the last five years. 











Total 
Year. 


Clearings Reported. First Second | Third Fourth 
(000s omitted.) Quarter. | Quarter.| Quarter. | Quarter. 


7 


3 g 3 8 t 
1908./18,491,542/17,266,076/ 14,983,887) 15, 970,838 
i 17,785,364 |19,125,618 19,315,156 /20,202,151 76,328,189 
New York......sses000. 1001./19,91.1,650}24,523, 104 } 16,058,613) 18,634,419/79,427,686 














1900. /13,446,568 / 13,067,702) 9,892,526) 16,227,406/52,634,202 
1899./16,148, 474 |15,881,761 }13,178,774|15,557,793/60,761,798 


1908.| 2,639,582] 2,816,282} 2,579,692| 2,5'71,11'7|10,606,628 
1902.) 2,444,287} 2,670,375] 2,558,749) 2,703,881|10,372,202 
Total other Middle... 4 1901.| 2,279,885| 2,708,260} 2,229,867| 2,485,973] 9,607,485 
1900.; 2,007,878) 2,175,027] 1,880,665) 2,177,167) 8,240,281 
1899.) 2,112,341) 2,146,860] 1,927,779) 2,164,291) 8,351,271 


(1908.| 1,979,663) 1,949,568] 1,809,820) 1,925,784] 7,664,785 
1902.} 1,974,918} 1,986,155} 1,862,025 289 7,879,832 





Total New England... 4 1901.| 1,995,055} 2,178,406} 1,887,098] 2,036,168] 8,096,727 
1900.} 1,795,001] 1,782,101] 1,607,440] 1,975,971] 7,010,608 
1899.) 1,965,267} 2,019,332] 1,919,789] 2,104,807] 8,009,145 
1908.| 3,204,523} 3,289,499] 3,236,883] 3,390,002] 18,129,857 
1902.| 3,084,887} 3,092,083} 8,087,707] 3,242,886)12,406,968 
Pot. Middle Western. ) 1901.) 2,600,112) 2,870,985} 2,799,467| 3,110,955}11,371,519 
1900.| 2,407,345] 2,473,107} 2,822,363] 2,570,764) 9,778,578 
1899.| 2,260,426] 2,316,181} 2,253,149] 2,545,461) 9,376,167 

1903.| 686,979} 692,849} 656,104) 727,042] 2,651,474 

1908.) 528,436} 561,746] 686,180} 696,561) 2,372,028 
otal Pacific.........+. 1901.} 488,886] 469,001] 495,926] 574,891/ 1,973,707 








1900. 876,219] 402,194; 423,875) 475,829) 1,677,116 
1899.) 397,481} 862,035} 406,848 452,473) 1,548,787 


(1903.| 798,462] 800,884{ 817,497} 963,548) 9,375,901 
1902.| 771,480] 787,462} 782,528) 921,588 oe 
Total estern. 11901.) 652,104) 680,886} 783,408} 877,770) 8,062,67' 
—" 1900.| 581,656} 687,898} 684,482) 744,435) 2,508,478 
L1899./ 493,261] 631,602] 579,304) 693,729) 2,207,979 


(1903.| 1,456,266] 1,368,228] 1,828,901) 1,716,664) 5,869,050 
1902.| 1,362,414} 1,846,781} 1,285,672) 1,505,265 ones 
Total Southern....... 1901.) 1,198,091} 1,180,198} 1,086,644) 1,430,343} 4, 

eer 1900.} 1,053,757| 980,063} 897,670) 1,254,856) 4,136,346 
1990. 903,288! 863,388! 855,42: | 1,081,261' 8,703,255 
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First 
Quarter. 


% 
-|28,189,967 
-|87 901,26 
29, 


Second‘ 
Quarter 


Third 
Quarter. 


Fourth 
Quarter. 


Total 
Year. 











$ 
100267527 
118028299 
118410015 
86,070,550 
04,067,401 


48,297,189 
41,606.109 


8 
25. nie 26,641,040 
20,272,016) 81,328,967 
$4,918,387/25,291,026/29, 150,519 
(21,418,082! 17,668,522) 25,425,926 
24,121,140/21,121,015/24,599,818 


10,856,810) 10,428,847) 11,808,107 
10,895,553) 10,056,861) 11,126,815 





21,668,020 
24,205,4 

10,708,425; 
10,115,88¢ 





Outside New York. -| 




















1903. 

xo01,| 9,148,588 10,090,288} 9,238,413] 10,514,100|38,082,829 
1900.| 8,221,452) 8,350,380) 7,665,906) 9,198,520/33,436,848 
11899.| 8,061,959] 8,289,389| 7,042,241) 9,042,020) 88,285,609 
| 1908./ 620,157) 685,203) 638,583) 705,508) 2,649,401 
1902.) 689,196) 672,482) 632,210) 681,362) 2,525,202 
1901.) 418,086) 474,108) 478,787| 530,215) 1,897,098 
1900.| 872,411| $91,958) 385,348} 436,572) 1,586,289 
1899.! $88,848) $95,913) 893,450! 449,611! 1,627,322 
As to speculation on our mercantile éxchanges, the 
dealings on the Cotton Exchange were of enormous 
proportions—perhaps the largest ever known—but a8 
no official record is furnished of the amount of sales, 
it is impossible to indicate the precise extent of the 
transactions or to make comparisons with the years 
preceding. On the Produce Exchange the volume of 
business was not large. In this case, too, no official 
data of the dealings are available, but following our 
practice of previous years, we have made up from the 
figures given from day to day in the daily papers cer- 
tain results which ought to furnish a fairly close ap. 
proximation to the actual totals. From these results 
it appears that the total of the grain sales (spot and 
options) in 1903 amounted to only 553 million bushels, 
against 636 million bushels in 1902, 869 millions in 

1901 and 1,095 millions in 1900. 
SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXOHANGE 

(Two ciphers (00) omitted from the figures for Wheat, Corn, 
: Oats, Barley and Rye.] 





Barl’y 
&Malt 


Ficur. | Wheat. | Corn. | Oats. Rye. 








Bush. 
88,901,0 
139,082,0 
128,288,0 
147,141,0 
155,027,0 
« 126,981,0 
162,665,0 


Bush. 
20,302,0 
15,459,0 
14,458,0 


Bush. 
'7,082,0 
4,838,0 
7,141,0 
6,398,8) 1, 
4,629,0 
9,084,0 
8,574,0 
6,849,0 
7,081,0 
9,896,5 
6,989,0 
6,708,0 


14,564,0 
18,085,0 
17,675,0 
18,169,0 
23,279,0 
35,879,0 
83,556,5 
12,053,0 
13,000,0 
27,176,0 
34,986,0 
36,164,0 

9,534,0 
18,601,0 
18,085,0 
22,893,0 
19,858,0 
69,564,C 
60,200,0 
82,048,0 
|108,842,0 
107,658,5 


200,270,0 
257,769,0 
228,588,0 
128,953,0 
188,025,0 
213,899,0 
204,301,0 
141,655,0 
104,487,0 


478,000 
702,250 
795,900 
941,960 
626,000 
553,600; 
557,100 
751,700 
968,800 
2,466,700 
2,059,000 
eaves 2,687,350 
.+--/8,848,840 
981,440 


7,712,0 
8,126,0 
11,612,0/2, 
7,351,0 





eeeeer 


100,392,0 
200,470,0 
289,768,0 
140,175,0 


449,272.0 
535,164,0 
742,927,0 
938,069,0 
660,445,0 


7,421,0 
8,166,0 
7,280,0 
4,199,5/1, 
“81,856,0} 979,0 
27,536,0/1,028,0 
29,858,0/1,167,0 
28,880,8/8,346,0 
80,387,0/5,353,0 


02) 
01 
00 
99) 
4th quarter,'03) 
*02) 
01 
700 
99 



































2,975,5 














THE CROPS OF 1908. 


The Agricultural Burean’s final estimates on the 
crops of 1903 confirm previous expectations of a gen- 
erally good, though not exceptional, harvest. The 
outcome is particularly satisfactory considering that 
the conditions for a large yield were not altogether 
favorable, either during the planting or the growing 
season, so that much anxiety was at one time felt lest 
a shortage of considerable extent should develop. 
This remark applies particularly in the case of the 
corn crop, where, owing to excessive rains, planting 
over large sections was seriously delayed and where 
continued cool weather in the early growing season 
left the plant in a very backward condition. 

As a result, said crop was a late one, and greater 
importance attached than usual to the holding off of 
early frosts, which, had they come, could notihave failed 


while some carly frosts did occur, they covered oni, 
very limited sections, and did comparatively litt, 
harm. The cotton crop, like the corn crop, wag ey, 
ceptionally late—indeed, one of the latest on recorg— 
but as to the size of this crop it is not possible to 
reach definite or reliable conclusions until all the lint 
has been gathered. As may be recalled, the Agri. 
cultural Bureau early in December estimated the 
yield at only 9,962,039 bales, as against last years 
commercial crop (CHRONICLE figures) of 10,758,395 
bales. These extremely low figures, however, wers 
not generally accepted by the trade, nor was credence 
placed in them by well-informed parties. They 
served, nevertheless, as a basis for carrying the specu. 
lation in the staple (which had been in progrog 
throughout almost the whole of the year) to stil] 
higher extremes. 

Dealing here, therefore, simply with the grain har. 
vest, we find that the corn crop, as to which the most 
anxiety had been felt, is figured out as aggregating 
2,244 million bushels, contrasting with 2,523 million 
bushels in 1902, the latter one of the very beat, if not 
the best, on record, but with 1,522 million bushels, the 
production in 1901, the year of general disaster in the 
agricultural world. The oats- crop, too, while fall- 
ing below the exceptional yield of the previous sea- 
son, is a good average, comparing well with 
other previous years. In brief, this crop is 
estimated at 784 million bushels, as against 987 
million bushels in 1902, 736 million bushels in 1901 
and 809 million bushels in 1900. The wheat crop is 
not quite as large as early reports had indicated it 
would be. It had been supposed that the yield would 
be equal to that of 1902 (which fell 78 million bushels 
below that of 1901, when the wheat crop proved the 
one important exception to the great agricultural de- 
ficiency of that year) but the Department makes the 
1903 crop only 637 million bushels, as against 670 
million bushels in 1902 and 748 million bushels in 1901. 
In the following we furnish a general survey of the 
grain harvests as indicated by the yield of corn, 
wheat, oats, barley and rye. The table covers five 
years. Itshould be distinctly understood that the 
figures for all the years are those of the Agricultural 
Bureau. The Census results for 1899 showed much 
larger totals than those of the Bureau—in fact the 
Census aggregate for 1899 on the same five 
crops was 4,413,567,408 bushels, as against the 3,518,- 
968,796 bushels reported by the Bureau for the 
same year. After the Census figures for 1899 
were declared, the Agricultural Bureau revised 
its 1901 totals, adding several hundred million bushels 
to the amounts previously indicated. Obviously, as the 
Bureau’s errors had been cumulative, extending over 
the whole of the decade, not alone the 1901 figures 
were in need of correction, but likewise those for the 
years preceding. As, however, no revision for the 
earlier years has ever appeared, we are obliged to use 
the figures originally reported, and which for the 


reason already given must have been too small. 
CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 























Preneaton, .|,,.2908- | 1902, #1901. 1900. 1899, 
Bushels. | Bushele, | Bushels. | Bushels. | Bushels. 
ee 2,244,176,925 2,528,648,812) 1,528,519,801 |2,105,102,516|2,078,143,993 
Wheat. ........ 687,821,885; 670,063,008| 748,460,218| 582,229,505/ 6547, 
RES 784,004,199 987,842,712| 786,808,724| 809,185,989| 796,177,718 
Barley...........| 181,861,301, 184,954,023| 109,982,924) 68,925,883} 73,391,568 
RYO. 2.0000 -eus+| 29,869,416) 88,680,602 99,844.880| 28,905,087 28,961,741 
Total..........|8,827,317,766 4 850,1°8.647)3, 157,006,587 '8,519,879,7703,618, 908,776 





* These are the revised figures of the Agricultural Department, issued after 
the Census declared the results for 18¢9,showing much larger totals 


than 





todo an immense amount of damage. Fortunateiy, 





1901 


those of the Department; before revision the Department’s figures for 
were much lower. No changes made in previous years. 
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=F will be seen from the foregoing that the aggre- 
gate of the five crops for 1903, according to the final 
is 3,827 million bushels, as against 4,350 
million bushels for 1902, but as against 3,157 
million bushels for 1901. In other words, there isa 
decrease of 523 million bushels from the extraordin- 
arly large yleld of last year but an increase of 670 
million bushels over the exceptionally short yield of 
1901. The 1900 and the 1899 figures are subject to 
the qualification already mentioned, but even with 
that fact in mind the 1903 grain harvests must be 
considered to have been of good average proportions. 
In the following we carry comparisons as to the 
separate crops back to 1879, giving for the Census 
years both the Census figures and those of the Agri- 
oultural Department. 
OROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1878. 



































Year. Wheat. Corn. Oats. Cotton.t 
Bush. Bush. Bales, 
1,754,591,676 | 407,858,999 | 5,757,397 
1,717,434,543 | 417,885,380 | 6,589,329 
1,194,916,000 | 416,481,000 | 5,435, 
1,617,025,100 | 488,250,610 992,234 
1,551,066,895 | 571,302,400 | 5,714,052 
1,795,528,000 | 583,628,000 | 5,669,02 
Socmean 


, ’ ’ 
1,936,176,000 | 629,409,000 
1,665,441,000 | 624,134,000 | 6,513,623 
1;456,161,000 | 659,618,000 | 7,017,707 
1;987,790,000 | 701,735,000 | 6/935,082 
27112'892,000 |751,515,000 7,318,720 
2)122'327,547 |409,250,666¢| 7313, 
1,489,970,000 | 523,621,000 | 8,655,616 
2/060,154,0 4,000 | 9,038,708 
1,628 464, | ,035 ,000 
1,619,496,131 | 638,854,850 | 7,527,212 
7,416 | 1,212,770,0. 2,086 
4 2.1 38.5) 
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151,138, 443,537 | 7,1 
2,283,875,165 | 707,346,404 | 8,714,011 
1,902,96 7,933 698,767,809 



























































Las itbest Lemmons |asane 
’ of 
252 | 2'666,440,279 |943,389,375 ¢| 9»439,559 





’ ’ . 
2,105,102,516 | 809,125,989 |10,425,141 

»522,519,891 | 736,808,724 |10,701,453 
2,523,648,312 | 987,842,7 
2,244,176,925 | 784,094,199 

* These are the revised grain figures of the Agricultural Department 
issued after the Census reported its results for 1899, showing much 


totals than those of the Department. 
t These are our own figures. 


Farming interests have one other satisfactory feature 
besides the extent of the yleld. We refer to the gen- 
erally good prices prevailing for the leading grains. 
According to the figures furnished by the Agricultur- 
al Department, the averages of farm prices for corn, 
for wheat, for oats and for rye alike are several cents 
per bushel higher than the similar averages for 1902. 
Indeed, with the exception of the specially high fig- 
ures reached in the short-crop year of 1901 when far- 
mers really had comparatively little surplus crops to 
dispose of, the 1903 averages of prices are the best 
reached in all recent years, as may be seen by the fol- 
lowing table, 


AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS. 























1903. | 1902. | 1901. | 1900. | 1899. 1898. 
Cents. | Cents. | Cents. | Cents. | Cents. | Cents. 
Wheat, per bushel..| 69°5 63°0 62°4 61°9 58°4 58°2 
Rye, per bushel. .... 54°5 51°4 55°7 §1°2 51°0 463 
Oats, per bushel....) 34:1 30°7 39°9 25°38 9 4 
Barley, per bushel..| 45°6 45'9 45°2 40'8 40°3 41°4 
Oorn, per bushel....| 42°5 40°3 60°5 35°7 30°3 28°7 

















These higher prices have tended still turther to 
minimize the falling off in the extent of the crops as 
compared with 1902. For on the basis of such prices 
the aggregate of farm values of the five crops foots 
Up $1,739,715,476, as against $1,821,805,745 for 1902. 

One characteristic of the 1903 grain harvest de- 
serves to be pointed out, particularly as it serves to 
thow how the yield for the country as a whole finally 
proved so satisfactory, notwithstanding serious draw- 
backs leading to diminished results in certain parts of 
the country. In the Oentral Western States, like 
Ohio, Indiana, Illinois, Kansas, Missour! and Nebras- 





ka, there was avery large contraction in the corn yield, 

but on the other hand the yleld of the same cereal 

in the Southwest improved very materially, besides 

which what are called the minor Statesalso made larger 

yields than in the previous year. In Texas, for’ in- 

stance, the 1903 corn crop is estimated at 140 million 

bushels, as against only 44 million bushels in 1902, 60 

million bushels in1901 and 81-million bushels in 1900 

and also in 1899. For the smaller producing States 

(grouped under the designation ‘‘all others”) the 
1903 yield foots up 452 millior bushels, against 397 

million bushels in 1902 and 343 million bushels in 

1901. These gains operated to offset to that extent 
the large loss in the Middle West. 

Similarly the wheat crop in most of the larger pro- 
ducing States proved short, but was to a considerable 
extent offset by gains elsewhere. The most import- 
ant of these gains came in Kansas. In that State the 
wheat yield in 1902 had proved short, amounting to 
only 45 million bushels; for 1903 the crop of the same 
State is put at 87 million bushels by the Agricultural 


‘| Department at Washington and even larger by 


the Kansas State Bureau. The “All other” States 
in this instance show an aggregate of 128 million 
bushels for 1908, as against 94 million bushels for 
1902. As illustrating the shortage in some of the 
Middle Western States, we may note that Illinois is 
put down for a crop of only 16 million bushels of 
wheat in 1903, as against 32 million bushels in 1902 
and 30 million bushels in 1901, while the yield of Mis- 
souri is given as 22 million bushels for 1903, as against 
56 million bushels for 1902. In the following we 
show the corn, the wheat, the oats, the barley and the 
rye crops for the last five years in each of the principa 
producing States. 


COEN OROP FOR FIVE YEARS. 








Pro- Pro- Pro- Pro- Pro- 
Oorn. duction, duction. duction, duction, duction, 

1903. 1902, 1901. 1900. 1899, 
LOWA.... 000000 229,218,220) 207,686,016) 230,264,550} 305,860,048) 242,249,841 
Dilinois......... 264,087,431} 372,486,416) 198,025,713) 264,176,226) 247,150,332 
Kansas......... 171,687,014) 222,805,621; 61,506,034) 163,870,630) 237,621,228 
Missouri........| 202,889,584) 264,232,605) 66,486,876) 180,710,404) 162,915,064 
Nebraska....... 172,379,582) 252,520,173) 109,141,840) 210,430,064; 224,373,268 
Indiana.........| 142,580,883) 171,832,142) 87,763,541) 153,200,800) 141,852,604 
OR10. .cccescses. 88,(95,757| 121,608,512| 80,818,802} 106,890,188} 90,048,816 


TPERRBiceseccoeee 140,750,738| 44,867,415; 60,050,906} 81,962,910; 81,151,398 
95,288,778} 78,081,329} 45,129,588} 56,997,880) 59,907,760 
82,545,546) 90,093,857! 49,675,178} 69,267,224) 55,392,687 
Pennsylvania..| 45,447,633) 658,658,496; 651,008,830) $2,707,000 








Arkansas...... 48,212,463} 50,655,042; 18,702,128) 45,225,047; 48,087,140 
Wisconsin 43,630,449, 42,426,844, 40,021,152) 49,547,240) 41,666,365 
Michigan... 44,212,228} 935,193,814) 45,536,550) 38,888,460) 26,476,850 
Minnesota..... 40,726,870| 83,826,559) 35,797,456) $1,794,708) $1,172,272 

Total....ceoss 1,791,707,827|2,126,422,776 | 1,179,257,728| 1,791,530,529/ 1,730,480,981 
All others, .... 452,469,598, $97,225,536) 343,262,168! 818,571,987) 347,712,952 

















Total U.8..... 2,244,176,925!2,523,648,S12) 1,522,519,891)2,105,102,516'2,078,143,933 





WHEAT CROP FOR FIVE YEARS. 






































Pro- Pro- Pro- Pro- Pro- 

Wheat duction, | duction, | ducts duction, | duction, 

1903, 1902. 1901, 1900. 1899. 

Bushels. | Bushels. Bushels. | Bushels. Bushels. 
OBIO. 00. cccccccs covcecee 28,303,515) 86,333,379) 33,582,551; 8,522,876) 39,998,006 
EmGlanA.ce.ccccccsccccces 28,994,030) 35,481,448) 31,932,890, 6,411,702) 25,361,175 
Minnesota........0...00s 70,652,59 | '79,75%,404| 80,102,627) 51,509,252; 68,223,581 
Kansas........csesessseee 87,249,567 | 45,827,495) 99,079,304) 82,488,655) 36,468,044 
California..... ..2.-ce0. 20,926,192) 22,874,201) 34,743,111) 28,543,628) 83,743,909 
THMDOIS.....ceseccescecess 16,571,940} $2,601,932) 30,052,058; 17,982,068) 12,665,410 
North Dakota.......... 65,240,530; 62,872,241) 59,310,669; 13,176,213) 51,758,680 
South Dakota........... 47,252,904) 48,978,083) 51,662,307) 20,149,684) 37,728,339 
Missouri............00000 22,194,614) 56,466,494 81,187,097; 18,846,713) 11,898,702 
Michigan........6. sss00. 16,524,862) 18,693,218/ 13,702,939; 9,271,764/ 18,385,103 
Pennsylvania........... 26,038,444| 24,628,171) 28,660,707) 20,281,334) 20,472,028 . 
Oregon... .0e vesesecees 12,488,852 | 15,512,460) 17,158,065; 16,198,012) 21,949,586 
Wisconsin.. ............ 8,365,335; 9,655,004) 7,576,874) 13,166,599| 11,778,382 
Nebraska  .....eseee0es 42,157,560| 52,726,461) 42,006,885) 24,801,900) 20,791,776 
Washington........ .... 19,086,345| 28,672,187; 34,515,968 26,006,661 21,710,894 
FONG scvccecccch cecocsecce 12,581,804) 14,860,245) 91,148,101/ 21,798,223) 18,195,489 
TOtal rcccccccccccses 600,428, 706/575,242,458) 616,825,238 |378,245,284/ 445,574,489 
All OFNETFS..0..000020000- 128,398,129) 94,820,555 | 182,134,980) 148,984,221/ 101,729,857 
Total United States.... 687,821,885 | 670,063,008 748,460,218 \522,229,505)/547,803,846 
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OATS CROP FOR FIVE YEAES. 














Pro- Pro- Pro- Pro- 
Oats. duction, | duction. | duction. | duction, | duction, 
1908. 1908. 1901. 1900. 1899. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
| reer aed 98,525,762) 168,460,428|112,531,003 
i escbebscsscosscsqubed $4,133,944) 124,788,887) 122,304,664 


88,250,007) 65,784,087 


95,087,810} 66,647,881 
81,520, 17,882,410 
46,409,791{ 35,217,878 
27,816,165; 10,197,746 


45, 23,555,656 
52,082,580} 28,049,587 





























Miohigan................ 20,602,906] 40,840,187] 28,745,008 
Nobraska..............-. 50,426,658] 62,121,601 
ice cicsaxhsevsosi 20,467, pence 683, 
North Dakota........... 21,845,008] 29, 23,576,5¢8 
South Dakota........... 27,267,104| 24,100,844] 10,654,451 
ee ee $2,075,6. eee 13,662,578 
WORD ce vencccccceced 645,807,476 
All others............++. 99,527, saan 91,001,248 
Total U.8...... .....-+. 784,004,199 987,842,712) 786,808, 724|809,125,980 








BARLEY OROP FOR FIVE YEARS. 










n, 







Product’: 
1900. 


aed 510 
'71,248,100 
2,188,463 


73,381,563 





58,925,833 
RYE CROP FOR FIVE YEARS. 











Rye. Produet’n,| Product’n,| Product’n,| Product’n,| Product’n, 
1903. 1902. 1901. 1900. 1899. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

Pennsylv’a..| 5,746,525) 6,076,160) 6,099,176 4,416,299 yt na ts 








€ 
New York ..| 2,404,974) 2,884,262 2,431,427 
5 06) 6,209,633) 5,121,549 8,010,437 
é 1,239,941) 1 '409,900 1,806,570; 2,029,860 
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34 1 8| 1,271,456] 1,922,481) 1,545,852 

Tilinois...... 1,215,506) 1,496,848| 1,281,035| 1,270,684) 1,154,325 
Minnesota ..| 1,749,159 2,163,167| 1,891,072| 1,036,444 1,112,472 
...| 2,286,622] 2;779;655| 2°195,998| 1,041,068| 1,097,01 

New Jersey.| 937,420) 1,125,286] 1,039,620| 1,029,000! 1,000,785 
Neb: .-.| 2,228,491] 3/250,822| 2'332'125 *2. 7,10 
Ohio .... .... 3,7 2,772| °266,074| 513,028, 625,920 
California 837,421) 808,90 345,914 '580| 547,08 
Indiana ..... 469,350} 574,606| 598,546) 485,722 464,63: 
Maryland. 284,028) 293,174; 314,122| 408,028 353,27 
Virginia .. 309,429} 251,011; 318,936) 370,125! 330,471 
Total ...... 26,874,807/30,482,533|27,416,950/21,868,863/21,901,605 
All others...| 2;988,609| 3,148,059] 2,927,880] 2,127,064| 2,060,136 




















Total U. 8.'29,363,416'83,630,592'30,344,830'23,995,927'23,961,741 











LISTINGS ON THE NEW YORK STOOK 
HXCHANGE IN 1908. 

The listing of bonds on the Stock Exchange during 
the calendar year 1903 shows surprisingly little evi- 
dence of the financial depression which marked the 
closing six months of the year. In stocks the change 
in the temper of the market is plainly seen. Whether 
for financing the requirements of established com- 
panies, railroad and others, or for floating new indus- 
trial combinations, new stock issues lost for the time 
being much of their popularity when the clouds of 
uncertainty began to gather. 

The total amount of bonds representing new capital 
and new capitalizations is practically the same as for 
the previous year, while the aggregate of all the bonds 
listed exceeded that for 1902 by nearly 50 millions; 
and the earlier totals, be it noted, had been surpassed 
only twice in the one case and three times in the 
other in the previous nine years. Tho stock issues, 
on the other hand, were notably less than for a 
number of years past. These facts appear from the 

following table. 


ee 
== 
LISTINGS ON NEW YORK STOCK EXOHANGE, 









Total, 




























Nore.—Applications for the listing of Trust Company receipts and of 
securities marked “‘aasented” (if preparatory to reorganize On), or of 
pom Pas ovo or “assessment paid”—the securitics 
themselves VR ously been listed—are not included in thistable, 
* Not including’ $1,166,000,000 Imperial Russian State 4 per cent 
The striking character of the listing of 1914 mil. 
lions of bonds for new capital, etc., and of 581 mil. 
lions of bonds for all purposes, is the more apparent 
when we recall that in view of the existing conditions 
a number of leading companies resorted during 1903 
to the issue of short-term notes to cover their im- 
mediate needs, deferring to a more favorable time 
the sale and the listing of bonds. The principal note 
issues of this kind (not redeemed before the end of 
the year) were the following, the Lake Shore notes 
being now in process of exchange for bonds. 


Lake Shore 5-p.-c. notes (Reading stock purchase)..... x 825,000,000 








Union Pacific 5-p.-6. MOB. .....0 22.220 ccccccccccccesccessces 10,000,000 
Chicago Burlington & Quincy 5-p.-c. notes.... 5,000,000 
Chicago & Alton 4-P.-C. NOtOS....0.-..000---.ce0 --- 5,000,000 
Great Northern Ry. 5-p.-c. certificates of participation.... 7,500,000 


~ x Other floatin, debt, $10,000,000 to $15,000,000, also only now 
} g funded. & 8 ? 7 5 2 (2 ’ nly 


In the ordinary course of events the demand for 


: ‘new securities remaining unabated, these notes would 


have given place to bonds, which in turn would have 


0 helped to swell the total of the year’s listings. 


The following table states the purposes for which 


| the several blocks of railroad and street-railway bonds 


listed during the year were issued. 
LISTINGS OF RAILROAD BONDS. 


Company and title of loan— Amount. Purpose of issue. 
A. T. & 8. F.—East.Ok. Div.1st 45.85,645,000..OConstruction of road. 


Atlantic Coast Line 50-yr. gold 48.31,066,600 } Acquire Paani! .v. s W. 


do ao do 4,830,400 § Pure, Fla. Bo, and Gait 
Balt. & Ohio prior lien S4gs........ 2,000,000 

ao Let 5 50 rear 48 = ----.- 4,000,000 : ee equip- 

iv. 1st 3498... 1,600,000 «| ae 

Belvidere ne lig consol. 34gs.. 1,000,000. . Retire old 6s. 
Baffalo & Susq. lat ref. 4s......... 288,000..Refanding old 5s. 
Bur. O. R. & Nor. con 1st & ool.5s. 3,197,000..Construction of road. 
Cent. Pac. 1st ref. guar. 4s........ 4,000,000. .Improvements. 

do Pa > > <alifeide 787,000..Refanding old bonds. 
Ches. & Ohio gen. '4198 ............. 2,000,000..Extensions and imps 

do OD henpatithine 230,000 § Agauire Mayav. & Big 

Ohto. B. & Q.—Ill. Div. 8%,........ 3,182,000 fAgauire eae on 

do do OD es dessens 722,000. .OConstruction. 


Ohio, & East, Ill. gen. con.& let 5s 377,000..Ext’ns, imp’ts & equip. 


Chic. Ind. & L. 1st 5s of 1947..... 300,000... Improvements. 
Ohicago & N. W gen. 34g8.........2 1,000,000. . Improvements. 
do —_ do ib Liciindess 6,833,000. .Exch. for old bonds. 
Oh. R. I. & P. Railroad 4s of 2002. 829,000 § Ban tes fon O, Bk. OF 
do 40 col. tr. 5a, 13.17,085,000..Aea. eet aa.F. com stk. 
do «By. col. tr. serial 4s. 318,000 § #xeh. for Choo. et 


do do gen, 48.......... 1,000,000..Extensions & imp’t. 
Chic, St. P. Minn. & Om. con. 3448 2,000,000. . Construction of road. 





do do do 68.. 107,000..Exch. for old bonds. 
Choo. Ok. & G. consol, 58.......... 5,411,000.. Extensions & equip’s. 
Oley. Cin. Chic. & St. L. gen, 4s ... 7,000.. Retire old bonds. 

do do ~ do ‘4. 2,000,000.. Improvements. 
Col. & 80. lat 48 of 1929.........06 600,000. .Conatr., imp’ ts & equip 
Denv. & Bio Gr. 1st con. 4s ....... 1,400,000.. Extensions & imp’ts. 


| Vou. LXXvmn, bse 
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Company and title of loan— Amount, Purpose of issue. 
peaver 4 Bio Gr.—R. G. West. M. } 92,200,000..Imp’ts & equip’t. 








tP, 48------- nec ceepoevenee 
baught a Gr. impt. 5s of 1928. 215,000..Oonstruct’n of road. 
pet. fo.—On!0 Div. let 46.......... 50,000..Payment of car trusts. 
do ist 58 of 1951. 1,000,000..Construction & equip’t. 


oust abt Isl. 1st ref. & term. 5s 1,660,000..Impts. & equipment. 


Hook. Val. 1st consol. 4498 ........ 920,000..Imp’ta, equip’t, eto. 
Cont. ext. 3448 of 1951.... 3,000,000..Old bonds extended. 

Tak, 8 Gb Or. et eI 5077000 ¢ Construction of road. 

Lake 8h. & Mich. 80, 100-yr.3498.. 6,180,000... Retire old bonds. 

Long Taland unified 48............. 500,000. .Improvements. ; 

tools. & Nashv. unified 4s......... nr Sa = 


—80. By. Monon Acquire Ch. Ind. & L. 
9 epsecion iceeiet } 11,827,000 § Astor: 
Mich. Cent. 1st 3198 of 1952. ...... 2,000,000. .Improvements. 


Mo, Kans. & Tex. lst 4sof1990.. 282,000... Retire old bonds. 
do do i1stgu.50-yr.5s. 310,000..Construction of road. 
do do istextension5e. 320,000..Extension of road. 

Mo, Pao—8t L. I. M. & Bo. Riv. ee 12,242,000..Construction & equip. 


Gulf Div, 48....------ceccceseoe- 
Mob.Jack.& K. O. 1st con.50-yr.58 1,882,000..Exch. for old bonds. 


N.Y. Oent. & H. RR. 3498.......... 6,862,650..General purposes. 


do do GO cwcccnceee 23,568,350..Exch. for old bonds. 
Nort. & So. 1st 58, 1941............ 50,000..Construction & equip. 
Nort. & West. lst con. 4s .......... 4,500,000..Construction & imp’ts 
North. Pac. pr. lien & 1. g. 4s...... 1,600,000. .Improvements. 
Or. 8h. Line 4 p. o. & part. bonds..10,000,000..Purch. No. Sec. stock. 
Penn. RR. 10-year conv. 346 ..... 50,000,000. .Equip’t, N. Y.tun’l, ete, 
Reading Oo. gen. 4s of 1997....... 1,500,000..Acquisit’ns & impts. 
ot. L. & San Fran. ref. 4s.......... 10,742,000..Imp’ts, ext’ns & equip. 
do do Oe ) Sonsdbnons 2,000. . Retire underly’g bonds. 
do do § get 672,500..Const’n,impt’s &equip. 


Mcutef act 1,655,500..Refanding old bonds. 


M. gu.ret.4s 
3,455,000. . Retire underi. bds.,ete. 
seaboard Air Line coll. tr. ref. 5s § Bn'000.oune cla bonne 


So. Pac. RR. cons, gu., 58, st’mped 1,126,000..Construction of road. 


south. Ry.—Mem. Div. lat4‘s-58.. 100,000..Improvements. 
do 1st consol. 5s8........- 151,000.. Retire old bonds. 
do es Ol etgalecs 1,725,000..Imp’ts & equip. liens. 
do M. & O. ool. tr. 48,’88. 144,000..Exo. for M.& O. gen.4s, 
Pee BR Pac. 1st Ge... c.ccccccnccee. 61,000..Retire East. Div.bds. 


ccédalaad {fines tet Ben 687,000..Construction of road, 





Issued under Vir. I. C. 
Virg, & 8. W. let guar. 5s.......... 2,000,000 | tee ao nee van 
Wabash RR. let 68, 1989.......... 1,013,000..tsefunding old bonds. 
Wheeling & Lake Erie lstcons.4s8  488,000..Acquisitions & impts. 
ES ere $270,759,000 
LISTINGS OF STREET RAILWAY BONDS. 
Company and title of loan— Amount, Purpose of issue. 


Grand Rapide Ry. lst 58 of 1916. $250,000..Extensions & impts. 


st. J. Ry. L. H. & P.let 85-yr. 5a{ 5 100.000- pos eat 


United BR. of San F. 1st gen. 48..20,000,000..Acq. stks. of const. cos. 
United Rys. of St. L. gen. 1st 4s...23,000,000..Acq. stks. of const. cos. 


do do do .. 5,000,000. .Imp’ts and equip’t. 
do do do 292,000. . Retire old bonds. 
i a i a $52,042,000 


Among the bonds sold to provide for new construc- 
ton, improvements and additional rolling stock, most 
conspicuous is the Pennsylvania’s issue of 50 millions 
of convertible 34 per cents, the proceeds of which will 
be used in connection with the building of the tunnel 
wider this olty and for other capital requirements. 
Also included in the same category are: 12} millions 
8. Louis Iron Mt. and Southern (Missouri Pacific) 
River & Galf Divisions 4s; 103 millions St. Louis & 
San Francisco 48; 7% millions Baltimore & Ohio 348 
and 48; 63 millions NewYork Oentral 343; 5% millions 
Atchison Eastern Oklahoma division 48; 54 millions 
Choctaw 58; 44 millions Norfolk & Western 4s; 4 mil- 
lions Central Pacific 48, and 3% millions Denver & Rio 
Grande 4s, 

Tae amalgamation bonds, as we may call the 
collateral trast issues which are created wholly or 
chiefly to finance the acquisition by one or more rail- 
toads of a controlling interest in the stock of other 
Companies, are prominent in the foregoing table by 
reason of four rather large issues. These are the 35 
millions Atlantic Ooast Line 4s, practically all of 
Which were used to meet the cost of buying the Plant 

system (Savannah Florida & Western) and re- 
funding its obligations; the 17 millions of Ohicago 





Rock Island & Pacific RR. 5 per cents secured by 
deposit of common stock of the St. Louls & San 
Francisco; the 114 millions Louisville & Nashville- 
Southern Ry. joint bonds issued against deposit of 
Monon (Chicago Indianapolis & Louisville) stock, 
and 10 millions Oregon Short Line 4 per cent and 
Participating bonds issued upon pledge of a like 
amount of stock of the Northern Securities Company. 

The refunding operations of the year embraced one 
of the first magnitude, namely the retirement by the © 
New York Central of all its underlying bonds and the 
issuance in their stead of 23} millions of 34s. The 
Ohicago & North Western also issued 6} millions 
bonds andthe Lake Shore 6 millions, both at 3} per 
cent interest, to retire old bonds. — 

The combined trolley roads of San Francisco, St. 
Louis and St. Joseph listed 20 millions, 28 millions 
and 34 milliion of bonds, respectively, making the total 
additions in the way of electric railway securities 
about 52 millions, mostly (except 5 millions) for 
acquisition of shares of constituent companies. 

The listings of railroad stocks aggregate 226 mil- 


lions, as follows: 
LISTINGS OF RAILROAD STOCKS. 
Oompany and clase of stock— Amount. Purpose of issue. 
Atl. Coast Line RR. common..... $22,150,000. .O1d stock just listed 
do do GO: _ ccoae 5,000,000. .Acc’t purch. L. & N. 
Subscribed by st’khold- 
do do G0 ceoee 8,500,000 ; ers aco’t pur. L. & N. 
Buf. Roch. & Pitts. common....... 1,300,000. en see nee & 
re aysville 
Chesapeake & Ohio, common...... 2,260,300 § Big Sandy pat : 
Chic. & N. West. common.......... 9,326,100.. Extensions & imp’ts. 
Chic. Milw. & St. P. pref........... 954,000..Exch. for conv’le bds. 
Great)Northern, pref..............- 75,700..Exc.for 8t.P.M.&M.atk. 
Manhattan Ry. stock .............. 7,200,000..Imp’ts, equip’t, etc. 
Nat. BR. of Mexico'2d pref........ 21,703,4002 Exchanged for com- 
do do deferred....... 10,851,700§ mon stock. 
N. Y. N. H. & Hart. stook.......... 16,362,000. .Exch. for conv. deb. 
Pennsylvania RR. stook ........... 20,914,950..Exch. for conv. bonds, 
Exch, for Pitts. Va. & 
ae a | Gaerne ove 878,250 § ET Oe for aok 
do GO dO — ..cnce.....70,242,000.. Construction & equip’t 
Pitts. Ft. W. & Chicago ............ 2,010,400..Equip’t and imp’ts. 
Rook Island Co.,common.......... Hy te Exch. for 0. BR. I. & P. 
do WHO Kaceccécccusd 580,3002 Railway stock. 
Account purch. stk. of 
do Pils nccrcciens 2,500,000 § AS0OUNt Piroxas lines, 
Acquire 8t.L. & 8. F 
do common ......... 19,165,300 { Care ot ook. 

St. L. & San Fran., com............ 1,692,200..Imp’ts, ext’ns & equip, 
Bt. L. #8. FO ee iruet ote, ¢ 928,200 { Exchange for Chicago 
ao ao §° &E. IL pret? 01,900 stock. - 

stock trust ctfs. . 


So. Ry.—M. & O. stook tr. certs... 700,000..Exch. for M. & O. stk 
Total...cce-cnccenccenesesces -©$226,015,400 


The bulk of these 226 millions come from seven sys- 
tems, the Pennsylvania RR. leading with 92 millions, 
of which 21 millions was issued in exchange for con- 
vertible bonds ($100 stock for $140 of 34 per cents) 
and 70 millions for construction and equipment. The 
Atlantic Coast Line Railroad Company’s shares only 
last year sought a quotation on the New York Stock 
Exchange; 35 millions have been listed, includ- 
ing 84 millions for account of purchase of control 
of Loulsville & Nashville. The Rock Island Oom- 
pavy listed 19 millions of stock in connection with its 
purchase of the common stock of the St. Louis & San 
Francisco and 4 millions for other purposes. The New 
York & New Haven issued and listed 164 millions of 
share capital in the retirement of a like amount of 
convertible debenture 4s. For extensions or improve- 
ments the amount of stock of the Chicago & North 
Western was increased 9} millions and that of the 
Manhattan Elevated 7} millions. All the foregoing 
listings were authorized during the first half of the 
year, and with the exception of 45 millions of the 
Pennsylvania stock (which has since been paid for 





in full at 120), were practically accomplished within 
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that period. The only large railroad stock listing io 
the last half of the year was the 324 millions of second 
preferred and deferred shares of the Naticuai 2R. of 
Mexico, which were exchanged for a paré of the com- 
mon stock under the Speyer readjustment plan. 

The listings of stocks and bonds of industrial and 


miscellaneous enterprises are marshaled below. 
LISTINGS OF MISCELLANEOUS STOCKS. 


Oompany and class of stock— Amount. Purpose of issue. 
Amer. serie. Chem. common...... bys ry 0002 Acquire Bowker Fert. 
do GE Gane cdonp 1,000,6 $00} and other prop’s. 
aiiiie: ‘Tel. & Telegr. stock. ........44,258,500..Extensions & imp’ts. 
Bank of Metropolis stock .......... 700,000. . Increase of stock. 
Col. & Hock. Coal & Iron com..... 2,400..Exch. for pref. stock. 
. : 
Commercial Cable stook........... 1,666,700 § Aut Deych- Com. Pac 
Consol. Gas of N. Y., stook........ 7,082,400.. Improvements. 
Corn Products, Com.......... 00+ 346,245 Exch. for stocks of con- 
do do FOE. ncccwccccccens 17,950§ stituent cos., ete. 
Elec. Stor. Battery common....... 8,000,000..Old stock just listed. 
do a cae Saas 8,249,400 § Pur Purch. fo me 
do do OD: ° + “eances 4,546,300. ‘msek | for pref. stock. 
General Chem, pref.............-.. 584,000 .Improvements. 
General Electric common.......... 1,978,000 § as * hte Eleo. 
Kings Oo. Elect, L. & P. stock..... 1,250,000..Extensions & imp’ts. 
Market & Fulton Nat. Bank stock. 100,000..Increase of stock. 
Mech. & Trad. Bank stook......... 300,000.. Increase of stock. 


Nat. Bank of Com. in N. Y, stock.12,500,000..Acq. West. Nat. Bk. stk 
do do do do . 2,509,000..Subse’d by stockhold’s 


saa * aaa & ep. common. 15, rat te$ Acquisition of constit- 
Wiccsnccsnce ,546, uent properties, eto. 


sianenin Park ii of N. Y., stk. 1,000,000..Increase of stock. 
N. Y. Nat. Exchange Bank stock.. 500,000..Increase of stock. 


North American Oo., stock......... 63,300..Improvements. 
Purchase Laclede Gas 
do do GO .-.++--+- 5,000,000 ; “ and other properties 
Oriental Bank stook............... 450,000..Increase of stock. 
Syracuse h BOL. cosesnccens 1,000,000 § Acq ui re constituent 
i bind alanpinionnin 3,000,000 °F sonperiten. 
United Fruit, stock.........00....+ 12,869,500. . Acquire constit. props. 
Mao Pao. ** Somiidn---.-25,000,000 § Purchase of properties, 


vo. Iron cont & Coke, stock..... 8,641,600..Old stock just listed. 
Weatingh. Elect. & Mfg., assent’g. 365,950..Exch. for old secs. 


do do do . 8,769,250..Extensions & impts. 
RR am a Sane $200,874,895 
LISTINGS OF MISCELLANEOUS BONDS. 
_ Oompany and title of loan— Amount. Purpose of issue. 
Buffalo Gas let 50-year 5s... ......$5,805,000..0ld bonds just listed. 
do do OD ick avssen 95,000. . Improvements. 
Col. Fuel & Iron conv. deb. 5s..... 2,000,000. ee and imp’ts. 
Consol. Tob. 50-year gold 4s....... 950,000 § Bzchange, for Am. & 


Sold for cash under re- 
— Boo. - 1st. ig 58. 3,984,500 | Ot tot ent ples 
0 0 


- 9,394,500..Exc. for old securities. 


Gen. Elec. 40-year deb. 34¢8....... 2,049,000..Acq.Sprague Elec.secs. 


Hudson Co. Gas 1st 58..........--- 8,180,000 { Exchange for ~ ai ot 
do do DD. cndconennnes 1,000,000... Improvements. 
Intern. Paper lst consol. 6s....... $24,000.. Exch. for prior bonds. 


Intern. Steam Pump 10-yr. deb. 68 2,500,000..Extensions & impts. 
Kan.& Hock.0.&0.1st 50-yr. gu.58  250,000..New const’n & acq’ns 
Lack. Steel 1st conv. 5s...........- 15,000,000. .OConstr’n & imp’ts. 
Lehigh Valley Coal let guar. 5s.. 291,000..Acqui’ns & work. cap. 
Mai arte eB. & F. 18} 500,00. 1mprovements 
N. Y. & Richm. lst 5s of 1921..... 1,000,000..Acquis'n of prop’s. 
Syracuse Lighting let 50-year 58.. 2,000,000.. Acquie’n of prop’s. 
Tennessee Coal, Iron & RR. gen.58 3,000,000. Extensions & imp'ts. 
United Fruit conv. 58.............. 4,000,000..Imp’ts & work. cap. 
U. 8. Shipb. 30-yr. s. f. gold 5s ....14,500,000. Purch. of properties. 
do do 20-yr. col, & mort. 58.10,000,000..Par. Beth. steel stock. 
U. 8. Steel Corp.10-60-yr. s. f4.58.. 2,902,000..Improvements. 


do do do 150,000,000.. Exch. for pref. stock. 
ae ’ oawbinteondbad esa | 500,000.. Extensions & impts. 


Virg. Iron, Coal & Coke 1st 5s..... 6,993,000..01d bonds just listed. 
Westchester Light. 50-yr. 5s8..... 5,360,000..Acqu. const’ent prop. 
West. U. Tel. f’d. & r. ©. 50-yr, 448 3,000,000. .Extensions & imp’ts. 


Nh acdetiandiiceniid 258,487,800 

The most noteworthy item here inc!nded is the 
United States Steel Oorporation’s $152,902,000 of 
second mortgage 5s, all except $2,902,000 given in 
exchange for a like amount of the company’s pre- 
ferred stock. The lamentable Shipbuilding combine’s 
465 millions of stock and 244 millions of bonds comes 
next on the list as regards par value. The American 


(Bell) Telephone & Telegraph Co. listed 44} mil- 
lions of additional stock, all sold at par to sharehold- 
ers to meet the rapidly growing demands of the tele- 
phone business of the country. 








Among the other notable accessions to the qui the quota. 
tion sheet are the stock and bonds of the Unaiteg 
Fruit Co. and the Virginia Iron, Coal & Coke 0o., 
the bonds of the Baffalo Gs Oo., the Distillers’ Be. 
curities Corporation and the Westchester Lighting (o,, 
and the shares of several New York banka, partion. 
larly 15 millions additional share capital of the Ng. 
tional Bank of Commerce (124 millions having beep 
used to effect the merger of the Western National); 
also the stock of the Electric Storage Battery Oo. ang 
the National Enameling & Stamping Co. The Cop. 
solidated Gis Company of this city and the Weating. 
inghouse Electric & Manufacturing Company also 
bave materially increased their outstanding (and 
listed) stock issues. 

On the Unlisted Department there was only one 
addition of moment, namely the half-paid shares of 
the Metropolitan Securities Co., as indicated in the 
following. 


STOCKS PLACED IN “‘UNLISTED” DEPARTMENT, 
Oommon. Preferred. Total, 


Distillers’ Securities oe Comp slide yey i Se ee $1,802,578 
Metropolitan Ya 0.00 “aes Pm 000,000 
National Biscuit Oo............ 236,000 $1,804,500 2,040,500 





__ Total piterebieakesenaabnaneae $16,838,578 $1,804,500 $18,343,078 
pat of stock is $30,000,000, of which 50 per cent ($50 per share) is 
P 4 








CONDITIONS IN SOUTH AFRICA. 


While the commission appointed to consider the question 
of labor supply in South Africa made no recommendations 
in its recent report, it did not attempt to disguise the inade- 
quacy of the present supply. Hence it is no surprise to find 
that after much debate the Legislative Council at Pretoria 
on December 81 passed a motion in favor of the introduction 
of Asiatic labor. 

Perhaps the most real handicap to the growth of South 
Africa at the present time is this much-discussed lack of 
laborers. The need is represented to be so urgent and press- 
ing that it is feared unless some way is found to relieve it 
very soon, serious harm willresult. This is especially true, 
as the governmental financial requirements resulting from. 
and obligations undertaken sincethe war, demand a rapid 
development of the country’s resources upon which it relies 
for income. 

Before the war began the supply of native laborers, which 
was even at that time considered insufficient, amounted to 
about 100,000 men, Scattered and decimated by the long in- 
terim of struggle and unsettlement,ithe resumption of mining 
found this supply reduced to about one-half, and even now, 
after strenuous efferts on the part of the Native Labor Asso- 
ciation, the total number employed in the mines is under- 
stood to be only about 70,000. While the advantages and 
disadvantages of resorting to the importation of Indian 
coolies, or even indentured laborers of the yellow races have 
no doubt been thoroughly discussed, it can at least be said 
that the step now decided on will undoubtedly help to relieve 
the situation for the present. 

Obviously, mining has been the industry most seriously 
affected by this shortage of labor. Nevertheless the 
gold output has very rapidly advanced since the close 
of the war, notwithstanding the drawback mentioned. 
By an almost unbroken series of increases each month, 
the production has grown from 70,340 oz. in January 
1902 to about 280,000 oz. in November 1908, This compares 
with an average of 860,000 oz. per month, which was the 
normal monthly result before the stoppage of mining by the 
war, 

Lack of laborers, however, is only one of the difficulties 
which delay the industrial development of South Africa. 
Inadequate facilities of every kind, especially those of pro- 
duction, transportation, communication and exchanges, 
which, while perhaps the most important, are only a few of 
the many which might be mentioned. In South Africa 4 
difficulty exists in the very vastness of the country. Few 
persons realize that the combined area of the colonies of the 
South African Federation—viz., Cape Colony, Orange River 
Colony, Natal, Transvaal and Rhodesia (adding British Beob- 
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—ealand. which lies to the westward of the Transvaal)— 

a territory as large as the whole section of the 

States east of the Mississippi River. 

In the development of an agricultural and'mining country, 

too much stress cannot be laid upon the importance of favor- 
transportation facilities and rates, Railroad building 

has been encouraged, and as a result.the few inadequate and 
poorly-equipped lines are being extended and improved, and 
new lines are being built. In tarn these railroads are en 
g mining and other industries by granting lower 
rates and better service. Other inducements made for in- 
yestment of capital include concessions to mining companies, 
cheaper explosives and lower cost of fuel. Ocean freights 
ye also been lowered very materially on machinery and 

of all kinds. 

The bearing of these facts can be readily conceived when 
they affect a country in which productive enterprises have 
peen handicapped by an almost prohibitive first cost of ma- 
ehinery and implements, and further by the expense and un- 
certainty of crude and inadequate means of transportation, 
ghich, ag in the case of some mines, has been entirely 
by oxen and mules. 

Reports from Rhodesia, the newest section opened up, 

accounts of successful experiments in the growing of 
cereals of all kinds, samples of wheat raised near Salisbury, 
the capital of Rhodesia, being valued in London at three 
shillings a quarter higher than English-grown wheat. The 
whole region is being rapidly explored by expert engineers 
in the employ of syndicates which are ready to make invest- 
ments in opening up the conntry, especially since these 
engineers report discoveries of extensive deposits of gold, 
copper, lead, zinc, and even coal of very fair quality. Thcugh 
gold-mining in Rhodesia is only in its infancy, nevertheless 
the present out-put is about 25,000 ounces per month and 
bids fair in time to increase greatly. 

While general growth in South Africa, owing to the diffi- 
culties mentioned, has been slower than it seemed one could 
have reasonably expected, nevertheless, as indicated, there 
has been a decided advance. This improvement has been 
possible mainly because of the bettering political conditions, 
in two important respects the success of the British plan of 
government has been noteworthy. Individually an increas-' 
ing interest in political affairs has sprung up, a natural out- 
come of a real opportunity for self-government. This is 
mainly the result of a provision that the Legislative Council 
shall consist both of representatives elected by the voters 
and of nominated members, in equal proportion. 

Asa whole, the political situation has been bettered and 
the morale of the South African Federation strengthened by 
the admission of Rhodesia to a position of political equality 
with the older colonies. Also the Customs Union Convention 
has arrived at a system of definite tariffs which, while it gives 
British goods a slight preference, promises to be quite satis- 
factory, for the present at least. 

Relief from the insecurity of a state of war, freedom from 
the restrictions of the adverse and oppressive Boer regime 
and the substitution of an honest and equitable form of gov- 
emment are undoubtedly three very important factors favor. 
able to growth, There is still another favorable influence in 
the prevision for liberal loans of money on easy terms to 
farmers and others who suffered during the war. This makes 
posible a more rapid rehabilitation of devastated estates 
aad the resuscitation of blighted enterprises, and ought to 
furnish a very substantial foundation for that general im- 
provement which has been looked for. So,in a general way, 
We see the situation to be that of a country which, though 
beet with both peculiar and general difficulties, is neverthe- 
legs rich in possibilities, offering a free field and large 
tewards to individual and corporate enterprise, under sub- 
tantial and improving political conditions, 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 276 
thares, of which 180 shares were sold in one lot at auction 
and the remainder at the Stock Exchange, No transactions 
have been recorded in trust company stocks, 





—The city of Fort Worth, Texas, has been designated by 
Comptroller Ridgeley, as a reserve city. 

—The December 81st. statement issued by the Bankers’ 
Trust Company has occasioned a*good deal of favorable com- 
ment. This company began business only on March 80th 
last, and in the niné months since organization shows a line 
of deposits of over $10,000,000. The policy of the: company 
set forth at the start, namely that the Clearing House rules 
as to cash reserves should be adopted, has been steadily ad- 
hered to, and the company shows in its own vaults cash of. 
over three-quarters of a million dollars. Its undivided profits 
for the nine months are $57,000, One of the directors in- 
forms us that it has been the aim of the company not to 
make immediate profits, but to secure the confidence of the 
financial community, and to {this end the company has de- 
clined to bid high rates of interest for deposits and has care- 
fally avoided underwriting commitments, 

—George S. Goodrich and Charles L. Morse have become 
members of the firm of A, M, Kidder & Co, 

—Leopold 8. Bache has been admitted to partnership in the 
firm of J. 8S. Bache & Co, 

—Messrs. Brown Bros. & Co. of New York, Philadelphia, 
Boston and London announce that on January 1 Mr. James 
Crosby Brown, son of Mr, John Crosby Brown, was admit- 
ted to the firm as a partner. On the same date, Mr. Moreau 
Delano, son of Mr, Eugene Delano was authorized to sign 
for the firm ‘‘Per Procuration.” 

—Townsend Lawrence has been admitted to partnership 
in the firm of Howard Lapsley & Co. The firm is now com- 
posed of Howard Lapsley, Townsend Lawrence, John T. 
Keane and Edmund J. Scheider. 

—At the meeting of the stockholders of the Equitable 
Trust Co. of New York, the retiring trustees were re-elected 
for the ensuing year,and Mr. Frederic R. Coudert was added 
to the board, ; 

—The Continental Trust Company of the City of New York 
reports in its latest statement for January 1 1904, total de- 
posits of $14,328,928, compared with $13,172,458 a year ago. 
Its undivided profits are now over $400,000, against $144,670 
on January 11903. The company’s capital is $1,000,000, sur- 
plus $3,000,000 (including undivided profits $3,400,046), while 
its resources aggregate $18,742,739. The Continental Trist 
Company, incorporated in 1890, besides being a legal depos- 
itory for the reserves of State banks, is also designated by the 
Supreme Court as a depository for both court and trust funds, 
Otto T. Bannard is President; Willard V. King, Second Vice- 
President; Henry E. Daboll, Treasurer; Henry E. Ahern, 
Secretary, and Mortimer N. Buckner, Third Vice-President. 
Many important financial interests are identified with the in- 
stitution’s affairs as members of its board of trustees, The 
trustees are: Otto T. Bannard, S. Reading Bertron, James A. 
Blair, Robert W. De Forest, John B. Dennis, Marshall Field, 
Charles W. Harkness, F. N. Hoffstot, ; William Jay, 
Frederic B, Jornings, Walter Jennings, Henry S, Kerr, John 
A. McCall, Gordon Macdonald, John J. Mitchell, A. Lanfear 
Norrie, Robert Olyphant, Charles Parsons, Norman B, 
Ream, Myles Tierney and P, A. Valentine. 


—Mr, Whiting G. Snow, Assistant Cashier of the First 
National Bank of this city, resigned this week after a service 
of twenty-five years. Mr, Snow was presented with a hand- 
some silver service as a token of esteem by his associates. 
He has also beer allowed a pension of half pay for life by the 
institution he has served so well. 


—The Trust Company of America, corner of Liberty Street 
and Broadway this city, in its semi-annual statement fort 
December 31 last, reports surplus and undivided profits of 
$3,074,850; deposits, $14,498,408, and total resources of $20,- 
167,736.° Mr, Ashbel P, Fitch is at the head of this institution. 
Messrs, William Barbour, H. 8. Manning and William H. 
Leupp are Vice-Presidents, Mr. Raymond J. Chatry is Sec- 
retary and Albert L. Banister is Treasurer, 


—In response to a request by Leonard Schafer, one of the 
three members of the firm of Zimmermann & Forshay(whose 
suspension from the New York Stock Exchange was an- 
nounced on Oct, 15 1908), for a ruling as to his future stand- 
ing the Governing Committee of the Stock Exchange at its 
last meeting passed the following: 





@are. _ Sanxs—New York. Price. Last previous sale. 

2) Oty Bank, National............ 270-273 Deo, 1908— 265 

10s erce, Nat, Bank of,..... « 207-210 Dec. 1903— 211 
Oriental Bank ............+ccase 234 Oct. 1908— 235 


* 


Sold at the Stock Exchange. 





Resolved, That in the opinion of this committee, Leonard Schafer, 
upon the expiration of his term or suspension on January 12 1904 
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will be restored to any and all his privileges of membership, and that 
thereby the firm of Zimmermann & Forshay is reinstated as a Stock 
Exchange firm, 

—The Broadway Trust Company, at 756 Broadway, added 
to its business and profits during the year just closed. Its 
deposits (which were $2,544,204 on December 81 1902) have 
risen to $2,780,480 on December 81 1903, while its undivided 
profits have increased from $878,145 to $419,142, The Broad- 
way Trust Company has $700,000 capital, with total resources 
of over $8,924,705. The present executive, Mr. M. M. Belding, 
has been President of the institution since last October, suc- 
ceeding Mr. Moses May, resigned. The company’s Vice- 
Presidents include Messrs. Joseph E, Shoenberg, Mark Arn- 
heim and Frederic G. Lee. John W. H. Bergen and L, 8. 
Quimby are Secretary and Assistant Secretary, respectively. 

—Daniel J. Sully, S. F. B. Morse and Walter 8S, Crandell 
have formed a copartnership under the old firm name— 
Daniel J. Sully & Co.—with offices in the Wall Street Ex- 
change Building, for the purpose of conducting a general 
banking business, dealing in securities of the New York 
Stock Exchange,and purchasing and selling cotton contracts 
on commission on the New York, New Orleans and Liverpool 
Cotton Exchanges, Mr. Sully has purchased the membership 
in the New York Stock Exchange of Edward Morrison for 
$67,000, and the seat was on Thursday posted for transfer. 
A seat on the New York Coffee Exchange has also been ob- 
tained by :Mr. Sully; the consideration in this case was 
$8,000, The firm’of Daniel J. Sully & Co. also has three mem- 
berships in the New York Cotton Exchange, three in the 
New Orleans{[Cotton Exchange and onein the Liverpool Cot- 
ton Association. 

—The Van Norden Trust Company, at. 751 Fifth Avenue 
near 58th Street, of which Warner M. Van Norden is Presi- 
dent, has recently issued its semi-annual statement in a com- 
parative form. The statement shows encouraging growth 
since December 81 1902, ‘he company’s deposits have in- 
creased from{$4,808,188 to $5,657,067. The gain in undivided 
profits for the year amounts to $66,919, raising that item to 
$101,721. The Van Norden Trust has $1,000,000 capital, $1,- 
000,000 surplus and $7,793,846 of total resources, The insti. 
tution was incorporated March 81 1902, and now occupies 
temporary offices$at}751 Fifth Avenue until its magnificent 
new banking home on,the corner of Sixtieth Street and Fifth 
Avenue shall be completed this spring. Besides President 
Warner M, Van Norden, the management consists of Wil- 
liam F, Havemeyer and {Morton C. Nichols, Vice-Presidents; 
Arthur King Wood, Secretary and Treasurer; William W. 
Robinson, Assistant Treasurer; James B, Haig Jr., Assistant 
Treasurer,fand;EdwardjS, Avery, Trust Officer. 

—The £Washington Trust Company of the City of New 
York, at No, 280 Broadway, shows a satisfactory condition of 
affairs in its latest statement on December 31, Its deposits 
total $9,252,778 compared with $9,067,859 on December 81 
1902. The undivided profits are $452,518, over $46,861 hav- 
ing been added to that item during the year past. The 
Washington Trust Company was originally organized in 
1889. It has $500,000 capital, besides a like amount of sur- 
plus and total resources of $10,768,754. David M. Morrison 
is the ‘head of the institution, while Charles F. Clark and 
George Austin Morrison are the company’s Vice-Presidents 
and Francis H, Page the Second Vice-President. M.S. Lott 
is Secretary and H. F. Price, Assistant Secretary. 

—The semi-annual statement of the Real Estate Trust Com- 
pany of"New York (located at 80 Nassau Street) for Decem- 
ber 81 1908 gives the deposits, $6,522,852; undivided profits. 
$405,828 (after deducting 5 per cent dividend, payable Jan. 2 
1904), and aggregate resources, $7,745,265. Mr. Henry OC, 
Swords is President, Mr. H. H, Cammann, Vice-President, and 
Mr. H, W. Reighley, Secretary. 

—It is reported that the name of the new institution to 
succeed ‘the International Bank & Trust Co. of America, 
which suspended in October last, will be the Pan-American 
Bank, The plan for the reorganization of the bank, to be 
voted upon by the stockholders, provides for the formation 
of a new company with $2,000,000 capital, half of which is to 
be 8 per cent prefecred stock. Depositorsof the old Inter- 
national Bank & Trust Co. having accounts exceeding $500 
silver will receive 50 per cent in preferred stock of the new 
bank and time certificates of deposit for the balance, these 
time certificates to be paid as follows: 10 per cent in cash at 


——— 
the time of opening for business, 20 per cent in six months 
and the remaining 20 of the 60 per centin nine months, or 
depositors may at their option take the entire amount of 
their claims in preferred stock. Depositors having 

of less than $500 silver will be paid in cash within ninety 
days of the opening of the bank. The reorganization com. 
mittee consists of William Hill Hunt, C. A. Swope, Frank 
B. Robinson, David B. Helm, C, F. Carrier, Charles 
Drew, John B. Murphy and 8, L. Swartz. 


— Owing to the suicide on December 81st of its Cashier, 
Otto Ahlmann, the Bank of Staten Island of Stapleton closed 
its doors on that date pending an investigation of its affairs, 
Upon examination it was found by the Bank Examiner that 
$180,000 bonds belonging to the bank had disappeared ang 
have not as yet been located. State Superintendent of Bank. 
ing Kilburn states that he will apply for a receiver to wing 
up the bank’s affairs. The Stapleton National Bank has 
offered to take over the property of the suspended institution, 
but nothing has as yet been done in the matter. 

—As an instance of the growth of the trust company buai- 
ness in the upper part of the city, an excellent illustration is 
furnished in the case of the Lincoln Trust Company, located 
in the Madison Square district (208 5th Avenue; 1128 Broad. 
way). This institution had on December 81 1902 deposits 
of only $2,707,116, while the statement for December 31 1908 
shows this item up to $7,382,107, total resources have increag- 
ed from $3,780,625 to $8,889,888. 

The officials are Mr. Henry R. Wilson, President; Mr, 
Frank Tilford, Vice-President; Mr. Owen Ward, Second Viee- 
President; Mr, William Darrow Jr., Secretary; and Mr, 
Robert C. Lewis, Treasurer. 


—All the trust companies in the Borough of Brooklyn are 
in @ prosperous condition, as will be seen by the various re- 
ports published this week. Thus the Brooklyn Trust Com- 
pany, located at 177-179 Montague Street, reports deposits on 
December 31 last of. $18,738,417, as against $13,153,654 on 
June 80, 1908, a gain of about $600,000 in six months’ time; 
the undivided profits are now $1,886,888 and resources are 
$16,150,550, As previously mentioned in these columns, this in- 
stitution has now avery thriving branch at Fulton Street and 
Bedford Avenue. Mr. Theodore F. Miller is President; 
Messrs. Samuel W. Boocock and Frederick C, Colton are Vice- 
Presidents; Mr. Stanley W. Husted is Secretary and Frank 
J. W. Diller is Assistant Secretary. Ex-Mayor Chas, A. 
Schieren has recently been added to the executive committee, 


’ —The Long Island Loan & Trust Company, located in the 
Temple Bar Building, Court and Joralemon streets, Borough 
of Brooklyn, has issued its statement for December 81 1903 
in a very elaborate form. The following extract, which 
we quote from the folder, is noteworthy: 

January lst 1904 marks the close of the twentieth year of business 
of the Long Island Loan & Trust Company. During this period there 
have occurred several financial panics, notably those of 1884, 1893 
and 1896, through which the company passed without loss, and these 
experiences are not without their value. The measure of success ac- 
corded, as shown by the statement, is gratifying, and the new year 
finds the company better equipped than ever to serve the public in all 
departments. 

—The deposits are now $6,605,200, surplus and undivided 
profits, $1,488,218, and total resources, $9,174,362, The 
officials are President Edward Merritt, 1st Vice-President 
Clinton L, Rossiter, 2nd Vice-President David G. Legget, 
Secretary Frederick T. Aldridge and Assistant Secretary 
Willard P. Schenck. 

—The Peoples’ Trust Company of Brooklyn in the new 
statement just to hand reports deposits for Dec.81 1908 at $11,- 
677,168, as against $10,684,597 for the previous year, making 
a gain of nearly one million dollara ($992,571). Aggregate 
resources show an advance from $18,898,782 ao $14,824,850 
Mr. Edward Johnson is President; Messrs. J. G. Dettmer 
and Horace J. Morse, Vice-Presidents; Mr, Charles A’ 
Boody, Secretary, and Messrs. Charles L, Schenck and 
Henry M. Heath, Assistant Secretaries. 

—The semi-annual statement, Dec. 811908, of the Frank- 
lin Trust Company, Montague and Clinton streets, Brooklyn, 
shows that during the six months since June 30 deposits 
have increased from $7,553,596 to $8,087,650, and the re- 
sources from $10,199,951 to $10,701,767. The official staff 
consists of George H. Southard, President; Wm. H, Wallace 
and Gates D. Fahnestock, Vice-Presidents; Crowell Hadden 





Jr., Secretary; Clinton W. Ludlum and George H. South- 
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ard Jt., Assistant Secretaries, and Wm, I, Frothingham, 
Trust Officer. 

_The Hamilton Trust Company, located at No, 191 Mon- 

Street, Borough of Brooklyn, in its return for Dec. 81 

deposits of $6,166,247, surplus and undivided 

of $874,745 and total resources of $7,605,418, Mr, 

B, Dutcher is still at the head of this well-known insti- 

tation, Mr. William Berri is Vice-President, Joseph B, 

White is Second Vice-President and Secretary, and Mr, 
George Hadden, Assistant Secretary. 

—Albert C. Twining and David C, Cornell, President and 

Treasurer, respectively, of the failed Monmouth Trust Com. 

y—who were arrested some time ago charged with mis- 

priating funds of the William Mills estate, of which 

the trast company was trustee—were convicted on December 

th at Freehold, N. J., and on Jan. 7th were each sentenced 

to three yearsin the State prison at hard labor. Notice of 
appeal has been given and the men are out on bail. 

—Mr, Joseph R, Sweeney has been chosen Cashier of the 
Mechanics’ National Bank of Trenton, N. J., to succeed Mr. 
William W. Steele, who resigns on account of advancing 
age, after having served the bank as Cashier for 21 years. 

—The statement for Dec. 311908 of the Commercial Trust 
Company of New Jersey shows surplus and profits now of 
$1,887,994 and deposits of $7,133,467. John W. Hardenbergh 
is President, George W. Young and Robert 8. Ross Vice- 
Presidents, Oscar L, Gubelman Vice-President and Secretary, 
William J. Field Treasurer, Jay S. Perkins Assistant Treas. 
urer and J. Richard Tennant Assistant Secretary, 


—The New Jersey Title Guarantee & Trust Company, 
located at 88 and 85 Montgomery St., Jersey City, also re- 
ports an increase in business during 1908. This institution, 
which has only $200,000 capital, had $822,547 profits on De- 
cember $1 last, this comparing with $746,128 on December 31 
1902, The deposits have advanced from $4,781,935 to $4,917,- 
072, The complete list of officials for 1904 is: J. E, Hulshizer, 
President; William H. Corbin and George F. Perkins, Vice 
Presidents; Daniel E, Evarts, Secretary and Treasurer; M. 
Tilden Jr,, Asst, Secretary and Asst. Treasurer; John Olen- 
dorf, Title Officer and George W. Litterst, Asst. Title Officer. 


—Following a previous practice, Messrs. Sanford & Kelley, 
bankers and brokers of New Bedford, Mass., have issued a 
very interesting little pamphlet containing statistics relating 
tothe cotton and other manufacturing corporations, and the 
national banks, savings banks, etc., of New Bedford. It also 
gives a financial review of the year 1908. 

—A membership in the Philadelphia Stock Exchange was 
transferred this week for a consideration of $6,000, This is 
an advance of $200 over the price at which a seat sold a 
week ago. 

~Henry Lear and George P. Brock, President and Cashier, 
respectively, of the Doylestown National Bank, were arrested 
on Friday, charged with misappropriation of the bank’s 
funds, They were each held in $7,500 bail for trial. The 
Doylestown National, it will be remembered, is the institu- 
tion which suspended on July 30 last and resumed operations 
on-October 15th, after an assessment of $220,000 upon the 
stockholders. 


—At the annual election of officers of the Pittsburgh Stock 
Exchange, which was held on Monday of this week, the fol- 
lowing officers were elected: Charles A. Painter, President; 
H, A, Marlin, Vice-President, and John B, Barbour Jr., 
Treasurer. The board of directors elected W. W. Chaplin, 
Secretary and Chairman of the Exchange, this being his 
sixth term as Secretary. 


—As was indicated would be the casein our issue of De- 
cember 26, the merger of the Merchants’ & Manufacturers’ 
National Bank and the Iron City National Bank into the 
Bank of Pittsburgh, N. A., has been effected, the new Bank 
of Pittsburgh having opened for business on January 2 with 
4 capital of $2,400,000. Mr. Wilson A. Shaw, formerly Pres- 
ident of the Merchants’ & Manufacturers’, is the President of 
the new institution, while Mr. Joseph R. Paull, who was for- 
merly President of the Iron City, becomes First Vice-Presi- 
dent of the enlarged bank. The other officials of the Bank of 
Pittsburgh are: Second Vice-President, William Roseburg; 
Third Vice-President, John Caldwell; Fourth Vice-President 
C, Byers; Auditor, George F. Wright; Cashier, Georg. 


F. Bickel; Assistant Cashiers, J. M. Russell, J, D. Ayers and 
W. L. Jack. Atthe annual meeting on the 12th inst., the 
new board of directors will be elected. 


—Another bank consolidation in Cleveland is reported in 
the local press. This time it is the Bankers’ National Bank 
and the Euclid Park National Bank, It is stated that the 
Bankers’ National will turn over its loans and deposits to 
the Euclid Park National, and will be merged into that in- 
stitution, Stockholders of the Bankers’ National will, it is 
stated, receive for their stock 40 per cent in stock of the 
Euclid Park National, valued at 150, and 60 per cent in cash, 
thus making 120 per share. Certificates of deposit in the 
Eaclid Park will be given, payable one half in six months 
and one half in twelve months. The Bankers National, of 
which Luther Allen is President, has a capital of $600,000 
and deposits of $1,800,000, which later will be turned over to 
the Euclid Park National. The latter institution, which is 
said to be the largest national bank in Ohio, has a capital and 
surplus of $2,000,000 and deposits of $10,000,000. Its officers 
are: H. A, Bishop, President; 8S. L. Severance, John Sher- 
win, Kaufman Hays and R. A. Harmon, Vice-Presidents; 
C. E. Farnsworth, Cashier, 


—The Security Savings Bank & Safe Deposit Company was 
incorporated in Ohioon December 30 with $100,000 capital, to 
take over the savings accounts and safe deposit department 
of the Market National Bank of Cincinnati. The new bank is 
to have offices directly above those of the Market National, at 
Fourth and Plum streets, and the quarters are now being 
prepared for the opening of business. The incorpora- 
tors of the new institution are Julius Fleischmann, Presi- 
dent of the Market National; Caspar H. Rowe, Vice-Presi- 
dent of the Market; David Wachtman, Charles J. Christie 
and Louis Kramer. 

—The Dayton Savings & Trust Company, which was char 
tered in May 1903, opened for business in its magnificent 
new Offices in the Davies Building at 108 South Main Street, 
Dayton, Ohio, on December 30. The institution is distrib- 
uting a unique folder, containing;a bright new penny and 
advising the recipient not to “throw away” the cent, but to 
send it with 99 others to the bank and start a savings ac- 
count. The folder also contains some interesting data con- 
cerning the United States mints. The company’s offices in 
the Davies Building are stated to be the most magnificent of 
their kind in the Middle West, being finished in Italian marble 
and mahogany. The Dayton Savings & Trust Company has 
a capital of $800,000 and surplus of $75,000, and will do a 
general savings and trust business in addition to making 
loans on real estate and collateral security. The officers of 
the new institution are A. J. Conover, President; L. D. Rey- 
nolds, First Vice-President; Adam Lessner, Second Vice- 
President; Charles A. Herbig, Secretary; William R. 
Craven, Cashier; and Kennedy, Munger & Kennedy, General 
Counsel. 

—The Old National Bank of Grand Rapids, Mich., has is- 
sued its Year Book for 1904. The book, which is neatly 
bound in cloth, is in the nature of a diary, a page being re- 
served for memoranda for each day of the year. The official 
staff of the bank is as follows: J. M. Barnett, President; 
Harvey J. Hollister and Willard “Barnhart, Vice-Presidents; 
Clay H. Hollister, Cashier, and Frank S, Coleman, Assistant 
Cashier. 

—The Merchants’ Loan & Trust Co, of Chicago has just 
closed a most successful year. Profits were approximately 
28 per cent upon the capital. Dividends of 12 per ‘cent were 
paid upon the ($3,000,000 stock, and surplus and undivided 
profits raised to $3,300,831. 


—At the annual meeting on December 29 of the Board of 
Directors of the American Trust & Savings Bank of Chicago, 
the surplus fund of the bank was increased to $1,000,000, 
making the capital and surplus $3,000,000. After paying 
dividends of $120,000, the undivided profits account will re- 
main at approximately $200,000. 

—The First Trust & Savings Bank of Chicago, of whose 
opening we made mention in these columns last Saturday, 
had deposits on December 30, two days after commencing 
operations, of $2,700,000; on January 7 the amount was $8,- 
600,000 and yesterday (January 8) it was over $4,000,000. 

—The First National Bank of Chicago on January 1 made 








its annual report to the stockholders. The statement showed 
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net profits for the year ending December 81 of $1,548,115, 
this being equal to 19°35 per cent on the $8,000,000 stock. It 
will be remembered that the Metropolitan National was ab- 
sorbed during 1902. We give herewith a statement of the 
profit and logs account for the years 1908 and 1902. 


1908. 
ereesceccsees cece soos $1,422,993 


1902. 
Balance brought forward $1,769,681 
Net profits for year (all bad and doubtful 

debts ed fo 

















Pisce 1,548,115 1,409,416 

Dividends paid, 12 per cent........ asenaesniacs 960,000 480,000 

IR ckcet cibscencccdscscrecnncnwonssnes $588,115 $569,416 

SIS winllcnseséduuuebecctenseducn sinennned $2,011,108 $2,839,097 

Extra dividend, 1234s per cent..........--.-.«« 1,000,000 == cnn vene 
litan Bankjpurchase and tranfer to 

MB cconnvccccccccccennscsccoces i 916,104 

Balance forward............2..--scescess+- $1,011,108 $1,422,993 


—The closing financial statement of the Northern Trust 
Company Bank of Chicago for the year 1908 showed a profit 
of $222,180, or 22°21 per cent on the capital stock of one 
million. 

—C. H. Hulburd, President of the Elgin National Watch 
Company, has been chosen a director on the board of the 
Illinois Trust & Savings Bank, Chicago, to succeed W. G. 
Hibbard, deceased. 

—The Board of Directors of the National Bank of the 
Republic, Chicago, have advanced Mr. Robert M. McKinney 
from the Assistant-Cashiership to the position of Cashier, suc- 
ceeding Mr. J. H. Cameron, resigned. Mr. Cameron, as 
mentioned in our issue of last‘Saturday, goes to the Hamil 
National Bank of Chicago as Vice-President. - 

—Charles W. Folds, for the past three years Manager of 
the Chicago office of Charles Hathaway & Company, was ad- 
mitted to the firm as partner January Ist. 

—W. H, Lake, Chicago Board of Trade and stock broker, 
has admitted into partnership Mr, John A. Rodgers and Mr, 
Edward P, McKenna, under the firm name of W. H. Lake & 
Company. Mr. McKenna was with Bartlett, Frazier & Co. 
for 14 years. 

—Bartlett, Frazier & Carrington have opened a branch 
Office in the Arkansas National Bank Building, Hot Springs, 
Ark., with Mr. J. Herbert Dean in charge. Private wires 
connect the new office with Chicago and New York. 

—Messrs. Kneeland, Clements & Curtis, Chicago stock 
brokers, have admitted to partnership in their firm Mr, 
Edward A. Young. 

—The brokerage commission firm of Harris, Gates & 
Company will dissolve on March 1, after two years of most 
active business in the grain and stock markets, Daring that 
period the volume of their transactions has probably been 
greater than that of any other house in the world. Mr. J. F. 
Harris and 8, C. Ssotten will continuein the grain commis- 
sion business in Chicago, under the old firm name of J. F. 
Harris & Co. John Dupee, a special partner of Harris, Gates 
& Co., also retires. The general business will be continued 
by Charles G. Gates, probably as Charles G. Gates & Co, Orson 
Wells, who has had charge of the Rookery office of the firm in 
Chicago, probably will be a partner, and the names of 
Arthur Springer and J.C, Black are mentioned as general 
partners. John W. Gates and John Lambert, who are 
special partners in the present firm, will havethe same rela- 
tions with the new concern, it is undersood, Charles G. Gates 
& Co, will devote their attention largely to stock operations in 


New York, but will maintain an office in the Rookery, Chi- | 3a! 


cago. 


—The net earnings of the Federal Trust & Savings Bank, | st. Jon: 


Chicago, for the year ending December 31, were $190,000, be- 
ing 944 per centum on its capital stock of $2,000,000, 

—T, J. Fitzgerald has been advanced to the Cashiership of 
the Stock Yards Savings Bank of Chicago, filling the vacancy 
caused by the resignation several months ago of H. W. 
Mahan. 

—The Drexel State Bank of Chicago has added A. R. Fay 
to its Board of Directors. The bank earned 9 per cent on its 
capital stock the past year. 


—The National Bank of North America of Chicago, in its ingle 
statement of profit and loss for the year and a-half the bank | Otta 


has been in business, shows net profits of $182,457, or 9:12 per 
cent on the $2,000,000 stock. Surplus and undivided profits 


on December 81 were $682,457 and deposits were $10,781.591. 
—Mr, Jackson Johnson was on December 29th elected a 








—At ameeting on December 81 the stockholders of the 
Exchange National Bank and the Citizens’ Bank of Littis. 
Rock, Ark., ratified the consolidation of the two institutions, 
It is stated that the new bank, which will have capital of | 
$800,000 and surplus of $60,000, will retain the name of the 
Exchange National, and that new offisers and directors wil 
be elected at the regular annual meeting on January 12, The 
following officers, it is stated, have been agreed upon: Pregi. ' 
dent, Allen N. Johnson; Vice-President, J. S. Pollock ; 
Cashier, H, 8. Rather, 

—Announcement is made that the stockholders of the 
Inter-State Trust & Banking Co. of New Orleans at the an. 
nual meeting on January 11, will vote upon a proposition to 
decrease the number of directors from twenty-five to eleven, 

—The Bank of Orleans, which was organized in August 
last, opened for business on January 4 in New Orleans at 
No. 810 Gravier Street. The new institution has a capital of 
$100,000, and will confine itself principally to a general com- 
mercial business. The officers and first board of directors 
consist of Peter Hellwege, President; Eugene H. Roberts, 
Vice-President; L. Loon Villere, Cashier; J. A. Granbery, 
Assistant Cashier; Charles Marshall, C. A. Pardue, Charles 
Dittman, Cartwright Eustis, Alfred Le Blanc, H. 8, Weston 
and Jules Mazerat, 

— At the annual meeting on January 2 of the Commercial 
Bank of Savannah, Ga., the board of directors was increased 
from seven toten. A dividend of 8 per cent was paid by the 


bank on January 1. Besides the amount set aside for divi- 
dends, a surplus of $6,000 remains. The bank is only fiftean 
months old, 


—A new bank, called the South Louisville’Bank, opened 
for business in Louisville, Ky., on January 4. This new 
institution, it is stated, will pay special attention to savings 
accounts, besides conducting a general banking business, It 
is reported that 120 was bid for stock of the new banks 
week before opening.’ 

—The Farmers’ & Traders’ National Bank of Covington, 
Ky., on December 81 removed to their handsome new build- 
ing, opposite the old quarters, at Sixth St. and Madison Ave, 
The new structure was erected at a cost of almost $200,000, 
and is said to be one of the finest in Northern Kentucky, 
—J. H.Knapp, formerly Auditor of the {Citizens’ Trust & 
Guaranty Company of Parkersburg, W. Va., has been ap- 
pointed Secretary and Treasurer of that institution to succeed 
J. B. Finley, who resigned to devote his attention to private 
baeiness. I, G. Davis will succeed Mr. Knapp as Auditor. 
—Mr, F, L. Turpin, until recently Vice-President of the 
Columbian Banking Company of San Francisco, has been 
elected Vice-President of the Commercial Bank & Trust 
Company of that city. 








Canadian Bank Clearings.—The Clearings of the Can- 
adian Banks for the month of December, 1903, show an 
increase over the same month of 1902. For the twelve 
months of 1903 there is a gain over the like period of 1902 of 
4°9 per cent. 
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evel Ge” 1902. |4%-°"| 1908, 
: 
8:,$13,625 + 1,113,084,118 
22/648:769|420'8| 816,108:008 
1346, 7,593,840] +9°9| 98,319,638 
: 8,908/617| 46°8| 106,083.75 
x 6,746,346| +9°0| 81,749,918 
: 4,716,058|+26°0| 66,215,765 
x 4'857,194|+17°3| 83,419,704 
: 8,810,683|+16'2) 4,018, 
¥ 8,014,941] —6%| 80,8 
Total Canada.| 229,664,188] 219,993,350] +4°4/2,649,490,859|2,525,202,09-| +49 




















The clearings for the week ending Jan, 2 make a fairly 
favorable exhibit, the increase in the aggregate over 1903 
having been 0°6 per cent. 




















director of the Mechanics’ National Bauk of St. Louis. 





Week ending January 2. 

ves agua 1904. 190s. |/%6-°r| 1902, | 1901. 
tad —— 

FY 8 
14,998,404 12,907,187 +ibe 15,964,545 14,454,118 
13,007,817] 16,108,717) —19°3| 16.721.661| 13,933,668 
4,681,919} 4.481.040 +45] 3,735,923) 2,530,206 
1,500.000) 1,698,4*2) —11-7 2,053,230} 1,700,000 
1,505,847| 1,884,018 4 1,490,404 coseseal 
1,223,305) 1,103, 75 0 1,116,976) «2 
1,741,724] 1,200,000) *h 952,701 650,202 
1,084,998 88 a 235 894.343} 1,282,543 
oe ae 
611.860 750,000] —31°7 878,361 476,695 
So 
Total Canada....... 41,029,829| 41,691,285] +0°6| 42,337,029] 85,700,587 
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oui by ~ariags by Telegraph.—Sales of Stocks, Bonds, &.— 

table, covering clearings for the current week» 

on the first page of the CHRONIOLE, but on ac- 

of the length of the other tables is crowded out once a 

The figures are received by telegraph from the lead- 

ing cities. It will be observed that as compared with the 

week of 1908 there is a decrease in the 

aggrexate of 12°83 per cent. So far as the individual cities are 

, New York exhibits a loss of 18°7 per cent, Bos- 

don 8°5 per cent and Philadelphia 2'2 per cent. Chicago re. 

cords a gain of 4°2 per cent, Baltimore 8'3 per cent, St. Louis 
om per cent and New Orleans 48'2 per cent. 





























Cearinge Re yan 1904. "4908, = [PL Oone 
etre jscéievessecesoecscecococeoees $1,227,972,680 | $1,510,238,039 | —15°7 
. Ee. ilsele lave peweeds 117,907 a 122,2:0,162 —8'5 
Philadelphia....+-+++ererreevereerereres 108,900.829 106,289,448 —22 
PaltiMOTC,..oeeereeseerererreeeesecesers 22,791,861 21,049,012 +8°3 
MNICAGOs.++000 eee eee 15° 742,318 151,817,188 +42 
$t Louis. «+++ 54,367,9-8 45,704,363 | +19°0 
flew Orleans 20,279,958 14,087,418 | +432 
Seven cities, 5 days $1,704,962,093 | $1,970,871580 | —139°5 
Other cities, 5 ABYS......0+eesreseeevere 8 .0,487, 2 5,067,491 +52 
otal all cities, 5 days........s..0+- $2,015,449,362 | $2,265,999,071 | —11°1 
All Cities, 1 GBY....--eseecccsreserseeees 378,084,487 465,364,909 | —18°5 
Total all cities for week........... $2,394,438,849 | $2,781,3.4,070 | —12°3 











Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the twelve months of 1903 and 1902 are given below. 





Twe've Months, 19038. Twe-ve Months, 1902. 
































Owertption., Par Value Actual | Aver'ge| Par Value Actual |Aver'g: 

or Quantity Hts |. Value. Price. jor Quantity; Value, Price. 
soot { B'*, tn 9 1 o0scss001| 73-2 |,1,8,508.198!14 918440083] 79-9 
BB. bonds..| $084 300 400) $590. £914] 868 |$670-740 160) 9714.500,574) 81.2 
vtponds| $112,050 $26'527/1142 | $13 8050| $1534 661)111°4 
ponds §i7-0 00 its 12] 2-6 | $3675,900| 61,1248] +22 
snk stocke! 765 850| 2,125 975/277's $680,100) $24 4.649)868 8 
Total... sis7148 6400} 115°8549,802| 73°3 _|18474281500/14 938292215| 800 

Grain, bush.) 563,646,850| 425 830 608) 6 15-16) 688,168,500) 4#8,190,586|75 15-16 

fotal value. 12029880,471 15,421492770 








Bnglish Financial Markets—Per Oable. 
The daily closing quotations for securities, etc,, at London 
are reported by cable as follows forthe week ending Jan, 8: 





LOMDOR. Bat. | Mon. | Tues.| Wed. | Thurs.) Fri. 


Giver, per ounce.....4.| 26 | 26% | 26% | 2613;,| 9613,,| 9611 

innew, 3 3% p.cts.| 882s | 87% | 8713.6] 877.9 | 87% | 873,0° 

Nt ....ccee--| 882 | S826 Beye | 875 | 8744, | 875 
frohrenves(inParis)ft.|97 37%|97°30 |97- Slo7-00 97°37 %9|97-80 
aMining......| 4 3% | 8% 3% | 8% 
Annconde Mining ~-s| ata | 7018 | eam | oom | cam | eaes 
Preferred.......c..cce-| 9348 | 93 92% | 9215 | 91% | 92 
Baltimore & Ohio ......| 814 | 80% | 80% | 8015 | 79% | 80% 





ae 





Preferred......cca00.--| 92 ag Pee As 5] 92% | 93 
nse One 121% j|121% [121% aoe 119% /|120% 
Ohesapgate 0 — B4¥g | B4¥9 | 34 $8% 33 33 
Chica. Great W 164g | 16% | 16% 151g | 16 
Chic, Mil. & St. ee 160% (14848 |148 . i7% 146 146% 
Den. & Rio Gr.,com....| 22 SEAS lucascade 21% 201, | 20 
Do do Preferred.| 72 72 71 qs 70% | 70% 
Brie, COMMON .....2c00-| 29% | 29% | 29 28% | 28% 
lst preferred.......-.| 7023 | 70% | 70% Bo% | gon | 70 


$4 preferred... se...| 52 5id9 | Sls | 51 4919 | 4919 
Central ........./1354g [13449 /134%9 (133% (134 134 
Iouisville & Nashville..|113 111 1101 tt 110 1101g 


tral...c..-| 10 aD -  dvcswsens 0 10% | 104 
Mo, Kan. & Téx.,com..| 18 18 17% 17, 17 1749 

scscescccnane| 40%g | SB% | .20.cc0. 40% | 3919 | 40 
een BS. of Mex.— 


scocccos.| 38 88%, |........| 38 37% | 38 
nT 71& Hudeon.. =e 123 123 122% |122%9 /123 


& West’n| 23 
Western.....| 59's | 59's | 59 584g | 57% | 5B 
do __pref.| 91 91 90 914g | 90 911s 

Northern Securities....| 92 
ecencecee-| Gl¥g | 6O% | COM | 6CO% | GO% | 601g 


eenene-| 5053 | 50 4919 | 493g | 48% | 48% 
’n Railway,com..| 21 21 20% | 20% | 20% 
Bpascsoes.| G1 81 8lig | 80% | 801g | 80% 
Union Pacific.......... | 82% | 8l¥¢ | 8l¥8 | 811g | 7953 | 80% 
Preferred.....00.s0- | 914s | 98 9l4@ | 92% | 9l% | 92 
Uf. Steel Corp., —- 124 | 12% | 13 10% | 10% | 103 
re: 


i wee: 20% | 20% | 20 20% | 19'8 | 20 























Do preferred... woe | BRIQ 88 B79 38 361g 87 
Do ee, AB cues. 641g CBr '...ccwce 64g 63% 6tlg 
* Price per shara 
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Commercial and Miscellaneous Hews 








“aniona BaNnKs.—The following information regarding 
tational banks is from the Treasury Department, 
. NATIONAL BANKS ORGANIZED. 
Certificates Issued December 24, 1908, to December 28, 1908. 
7072—The First Notional Bank of Dallas, Oregon. Capital, $25,000. 


W. D. McDonald, President; Arthur MoPhillips, hi 
7,078—The First National Bank of Oxford, Alabama. vOapital °"$25,- 
000. D. O. Cooper, President; » Cashier, 








7,074—The First National Bank of Kalida, Ohio. Oap' 25,000, 
John F. Temnete. cae Jacob Bes C1 vig ht peg 
W. C. Barkhart, Cashier; ae sition, istant Cashier. 
TATe~The bey > a Exchan ange Bank of El Paso, Texas. Capital, 
00,000. H.O. me, eee President, Hugo J. Donan, Vice- 
sident; Jno. M. Wyatt, Oas. 
ak 


6,158—The ay nog National Bank of Pitteburgh, Pennsylvania, has 
to voluntary liquidation by resolution of ite s 
olders dated October 29, to take effect October 30, 1908, 
© Rockwall National Bank, Rockwall, Texas, has 6 into 
voluntary eta ol ion by resolution of br atockhol are “aated 
take effect November 2, 1903. 
5,158—The National Hi: ton Bank of Boston, Massachusetts, has 
gu into ineiaae liquidation by resolution of ite share- 
dated November #0, 1903. 
6,7538—The First National Bank of Harrison, Oklahoma Territory, has 
one into vevemeaey its — by resolution of its stock- 
olders dated No 
765—The Citizens’ National p by of Worcester, Massach: usetts, has 
gone into voiuntary liquidation by resolution of its stock- 
olders dated December 12, 1903, to take effect immediately. 
ming Manufacturers’ National Bank of Baltimore, Marylan 
as gone into voluntary liquidation by reselution of its 
ceoatnaibans dated Dec. 21, 1903, to take effect immediately. 
INSOLVENT. 


1,000-T0 Windham County National Bank of Danielsonville, Dan- 
tos Connecticut, was placed in charge of a receiver Dec. 


6,708—Th 


RESUMPTION OF BUSINESS. 


198 -The First National Bankof Allegheny, Philadelphia, placed in 
Receiver on October 22, resumed basiness on 


Decem 
6,033—The Federal National Bank of Pittsburgh, Pennsylvania, 
aced po onan rete of a receiver October 21, resumed business 


psa or TITLE OF NATIONAL BANKS. 
6,591—The Sandoval National Bank of Zoo. Arizona Territory, to 

The Firet National Bank of Nogales. 

7,046—The National Bank of Ei Dorado, Arkansas,to The First Na- 
tional Bank of El Dorado. 

3,102—The Calumet Nationel Bank of South ne Galena Tlli- 

nois, to The Calamet National Bank of Chicag 
sndianatintis TO CONVERT INTO NATIONAL BANKS pail 

Approved December 16 to December 24, 1908. 


The Elk Valley Bank, Sutton, West Virginia, into The Citizens’ Na- . 
tional Bank of Sutton. Capital, 626,000. 

T Leng? Minnesota, into The First Na- 
tional Bank of Le Sueur. Capital, $25,000. 

The ~~ Bank of imeem we North’. Dakota, into the First National 
Bank of Brinsmade. Vapital, #25,000. 

The Firet National Bank of Loup oy; Nebraska, into The First 
National Bank of Loup City. Capital, 825 

The Greenville Bark Compan , Greenville, Ohio, into The Greenville 
National Bank. Capital, $100, 300. 








BANK Foe ae er ge In TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for ay — will be 
found in the CHRONICLE of Jan. 10, 1908, page 8 








Legal Tenderson Deposit Cireulation Afloat Under 
on 
1903-03 for Bank Oirculation. 

Bonds. _ ‘ Bonds. —_ Total. 





Dec. 31.. 389,385,680 97,980,895 387,273,613 37,889,895 435,188,018 
Nov. 80../384,625,930/38,088,495 ||383,018,484/38,088,495 421,106,979 
Oct. 31../382,726,830/38,959,862|/380,650,821/38,959,862/419,610,683 
Sept. 30../881,484,830/40,910,711)|/379,515,824/ 40,910,711 |420,426,535 
Aag. 31../331,486,430/38,511,653//390,076,322|38,511,653/413,587,975 
July 31..|380,173,030/39,739,661 ||377,606.826/39,739,661 '417,346,487 
June 30../375,347,270/ 41,375,242 ||372,295,408 | 41,375,242/413,670,650 
May 31../367,827,920/42,856,218//863,586,98 |42,856,218/ 406,443,205 
Apr. 30..|852,696,120) 43,587,373) 347,564,355 |43,587,373/391,151,728 
Mar. 31../842,160,770/44,169,444/|338,349,814/44,169,444/382,519,258 
Feb. 28../342,164,670/44,138,484 | |338,660,361/ 44,138,484 | 382,798,845 
Jan. 31..'342,903,520/43,385,607 | |340,587,939/43,385,607|383,978,546 


For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Dec, 31. 









































; 0. 8. Bonds Held Dee. 31, 19038, to Secure— 
Dee $1 1903. : Pudlie Bank 

ct 5 in Ba Circulation. | Fotat Heid. 
5 p. ots., 1894, due 1904 $661,300 $356,150) $1,017,450 
4 per ots., funded 1907.. 4,658,200 2,245,200) 7,083,400 
4 p. cts., 1895, due 1925 11,813,550) 1,245,100} 13,058,650 
3 p. cts.,’98, due 1908-18 7,692,920) 1,717,580 9,410,500 
2 p. cts., 1900 due 1930.} 112,495,800 383,591,650) 496,087,450 
8-658 Dist. Col., 1924... pl to ec nren ee 1,809,006 
State & City.............. SPORE. -cuonieas 23,204,170 
Philippine Isl’d Certif’s 6,000,000 dhdeee 6,000,000 
Hawaiian Island bonds. 1,045, en eee 25 I 1,045, 000 
Total. -.-.«e-.' $169.379,9401 8389,335.680 $558 715, 620 











The foregoing Seen not include the bonds held in the 


New York Sub-Treasury against deposits in 


banks, There 


were so held on Dec. 81 $10,410,000 bonds, making the whole 
amount at that date in possession of the Government as 


security for deposits $19,789,940. 


The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Dec, 1 
and Jan. 1, and their increase or decrease during the 


month of November, 














[VoL Lxxyy, 
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National Bank Yotes— Total afloat— Breadstuffa Figures Brought from Page 114, 
Amount afloat Dec. 1, 1908 -—---------o----- o7.pon.2e $421,106,979 | ,. somonte below poe by ies eae ane MA ~The 
Acbount retires durin Piosad a by the N k Exch lected 

g December.......... 3,536,289 _ 4,056,089 Ww. e New ben y a on ; tee. a receipts at 
Amount bank notes afloat Jan. 1, 1904. 425,108,018 | avd pine Ang. 1, for cach of the last iain car hav ben an, 9 
qindeet-am-acueds, a0. 20k ational Receiptsat—| Flour. | Wheat. Ba 
on eem nation ; t 
Amount ghee Bea OOS ene $1,741,288 gemma ‘Bbis.106 Ibs| Bush.60 Ibs | ae 
of bank notes redeemed in Decemb’r| 1,940,888| 199,100 Chteago. wit a ennaes poke 
am deposit to red al : : Py 
Danknowee Saat, S00kse ee | ear.seo0s | Res] on nn| ee sa 
TOlOdO.......]  sesscers $1,000) 

The portion of legal tenders deposited (1) by banks becom- 9,000 
ing insolvent, (3) by banks going into voluntary liquidation, chem fille < ley sete 
and (8) b reducing or retiring their circulation, | g¢. Louis 61,500 926,294 gr 
was as follows on the first of each of the last five months. | Peoria...... 25,900 12,000 oe 
Legal Tend’e| Bopt. 1. | Oot.1. | Now. | Dee. 1, | Jam. 1, | meme =| SSO onsen 

s : ; . : : - —— | Tot.wk.1904) 431,612) 5,705,757) 8,806,681 8,291,651 Wins 
Deposits 8 Same wk.’03.| 288,681] 8,600,014) 4,201,286 2,811,406 189m 
Insolv’ntb: 424,935 410,685 
Lignia’g bis. 19,248,585, cee ee mye 11,860,883|11,818,375 | since angi] | *AMoAee Be meynans: 168,491 
1908-1904.....| 10,004,018/141,366,717| 76,001, 70,282,445] 41,048,9 
sotof 1674. {25,726,840)27,722,516/26,560,081125,002,678/25,060,835 | 1590 1908.....| 10,689,687|170,989,006) 58,048,986) 01,570,014] 83.965.3641 Sannin 
Total...../88,511,658]40,910,711/88,959,862/88,088,495)37,889,895 | 1901-1902.....' 10,500,087!157,428,440) 66,195,248) 74,462,015] 29,809,1 4) 8.80009 
*Act of June 20, 1874, and July 12, 1882. The receipts of flour and grain at the seaboard ‘ports for for 
nrOre, OF MomnY hy _ CouuEnY. The gy table the week ended — we en ee 
general s of m n the country, as well as “ Ms te ’ : 
the holdings by the Treasury ond the the amount in circulation | new OE iis 10.368 334400 990,80 
on the dates oom. the ok The statement for Dec. 1, 1908, will be | BBOBwsrccscs..one 86.104 480,996 
found in the CHRONICLE of Dec, 26, 1908, page 2372, je! 86,7 
~Btockot Money Jan.1.~ Baltimore......ccoces 536 
Riebmo! , 2,569 i 22,254 
. ~Monevin Otreulation.~ | Wew Orleans’.....-. 9,080 198,000 64.800 
Tatntdteee Treasury. ‘190k. 1006." «| ROMBOTE NOws,...... «....... sassco | ADRS 
Goldeoin tno.bul’nin Treas.)1,814,682,524 205,571,979 697.070.5858 620,000,098 Fortland, fie... — ee. Bae see: = ™ wee 
pa SO ay ae 7asi.vié teas ‘aslo su StJORG.N.B........ vee is1eei SOAs “OATES 
ubsidiary silver........ 8,306 987 Sa ceneee Saoprase mebeiteie Site oe 71,108,008 enitess * 408 400496 ~ G8.796 td : a 
United states no rere aba 8,408,578 848,272,438 843,770,858 p00 do, not Include grain passing through ane Foe for foreign 
Bearer wert, * OG, "TR  scccnccs —— secvnccs _ seesccce ports on! 
12,000,889 418,168,180 208,078.581/ Tota) receipts at ports from Jan, 1¢o Jan, 2 compare as 
WM sasiie’ Siei-cccinee anne 296,806,429 —— 2,848,760,901 oe for four years: LS ER 
intion per capita, $9088. States Jan. 1, 1904, estimated at 81,177,000; cirou- pinto oak . 404149 DIBETS 1901, 
ot worredemption of outstanding certificates an exact equivalent in amount | Wheat.......,....0..-DU8R. 1,708,609 1,865,896 1,701,219 2,248,610 
0 Ceeseececeoseseses ’, * 
ta the sopount of money hel d as ageots of the Government. maimed . gage Se |lCte | Beet 
t of money nee @ Treasury as assets of the Govern- | 8 ee 58,7: ge e07 62,900 167,498 
mont does not inctude ¢ de eposita of | P public! mo mone: in’ national’ bank depost- ¥ SSR, 22,445 48,710 20,037 29,083 
$158,276.307 01. ’ sd Zostera. Sines sake Sisans  GiueD 
ag ke from the several seaboard ports for the week 
DIVIDENDS. ending Jan, 2, 1904, are shown in the annexed statement: 
Wrest 5 lg ag om ARE de 
LA 7 ° . * 
inte od nites citaate Closed, | oH MRE ene: zany 





oe eerccowesone 






































29 sseeeees 

Gal ees 000 40,318 ....--.. 
Gt. John.N.B. 167,668 * seee 8,104 665,685 
Total week ..2,100,728 865,451 201,849 
same time 03..1,598,371 '168,310 357,508 177,968 



































The destination of these exports for the week and since 
July 1, 1908, is as below: 
——Flour._— — ——0orn—- 
SS cek oad, Boportsfor © Week July "Week Wea d Week 
sere nes fons, Migs Feats nee Juv jak te 
ited Kingdom $00,018 6.060,i19 1,967,800 20,810,819 vei: cron 
eceeceoe 24,768 1,188,400 622,120 peer) 665,311 
3.40. Am yf “451 O17 cecerce . erre Gos “e 
West indies... lage 6 GiB.088sasaeee  sastne 
Lenn rea | Other countries ae 845,012 6... = 8B B70 __ ose 250 1,008) 
Decccccsecce 1 . 
Aes hy ar RI TotMlsauca- PAGS Sakon RURED SEG AtGGHS ASA 
Sa SO Ea comprising the stocks in 
granary at the p ts of pear at lake and 
pli eet cat seaboard ports, Jan. 2 Pig “was as follows: 
to Inetercat— push. ‘Gor “4 om 
to 000 6,900 
il 
to 190/000 
4 sa a eeecees 
xe of ms a8 08 biises 
an 
to Jan2 826,000 
af gee. aq 3 1,051,008 
$0 Fam Bl [mn 08, BOM eccccce serrves = caserncs caves 
to Jan 3 erqwsst 
4 = I 1,175,006 
to Jan { 877,000 
2” to Jan 25 ober ieee 
eters to Feb 16 601,000 
* © Seamaster books not closed. ¢ Correction. pei FAL Ge 
Auction Sales—-y Messrs, Adrian H. Muller & Son: 168,000 
Stocks. om0e 
5 Peter Cooper Fire In.00.175 | 50 Sixth Ave.RR. 00.173%-174 ae 
1,000 014 Colony of Denver. 14,000 conn fa on rersees seetenee 
envese cocnesse ac: one act. le 152,000 155. 000 
500 Cherry Run Grafton & ~ eobas | paca ¥ -105 53 on annalandltivar =f = 
Laverpocs Oil 360 We b A Oley ty gold Blas, Total Jan, 9%, 1904.,.88,205,000 5,788,000 8,508,000 
130 coeveland, 0... $i ons ‘as S7gmpt, 102d. 100% & tnt. | Total Yan. e xt ee 4:700.000 
6 Clinton Hall oS aa bar 58, te Dil N shin noee 81% | Total Jam, 8; 1001;, 61901000 101420,000 9.888.009 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Jan, 2, 1904, based on aver- 


age of daily results. 
We omtt two ciphers (00) tr all cases. 











—_———— 
BANKS. Capital. | Surplus.| Loans. Specie. | Legals. 




















$ 8 % 8 





$ 


Amst. 
Astor 


Total 





+ Total United States deposits included $36,767,400. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 2, 1904, based on average of daily results, 

We omtt two ciphers (00) in all cases. 









































New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) im all these figures. 


De- Circu- 
Loans. | Specie. | Legals. | yosits.t | lation. | Clearings. 
$ 
7 








N. Y. 
Decl 
Decl 





% 








7111319 







130,902,4 
99,917,1 
130,562,8 













49, 
Dec 49, 
Jan 10},01 


t Including for Boston and Philadelphia the item ‘‘due to other banks,” 


and also Government deposits. For Boston these Government deposits 
amounted on January 2 to $6,425,000; on December 26 to $6,410,000. 














Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for ary eee 
Dec. 30, and for the week ending for general merc 
Deo. 31; also totals since beginning first week January, 

FOREIGN IMPORTS. 


8 
ndise 








1903. 





1902. 
7, 





For week. 1901. 1900. 












rrr errr 


$9,932,394 






705, 
127, 






General 
Total 53 weeks...... 7 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 31, and from January 1 to date. j 
EXPORTS FROM NEW YORK FOR THE WEEK. 








1903. 1902. 1901. 1900. 









7, 7, 400 


NOTE.—As the os of exports as reported by the New York Custom 
week frequently show pene 5 omg from the mon 
also com: by the Custom House, we shall from time to time adj 
the totals by to or deducting from the amount “previously reported.” 
The following table shows the exports and imports of: 
specie at the port of New York for the week ending Dec. 31 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



















































































EXPORTS. IMPORTS. 

Week. Stnce Jan. 1. Week. Since Jam. 1. 

$2,040,931] $16,070,532 

wre $20,289,981 vescenee] 2,929,154 

3,076,535 433,118} 2,399,25 

$104,000] 2,412'88 1,913] 1,399,58 

12,000 87,79 6,710 201,972 

7,658,312 11/297 796,173 

ne. 10,300 840 73,656 

116,000] $83,565,812] $2,494,809] $22,870,321 

. 0,000 bey tr ett , 364'533 , retest} 

154,250] 61,364,140 9,647| 4,989,865 
Great Britain............ $580,405] $28,502,080; =... $44,440. 
08 341,085 oS te 844 
180,233 “3128 59,138 

15,200 20,986 1,113,394 

247,926 14, 368,325 

a 887,621 110 5,997 

Total 1903........... {987,837] $32,930,766 $35,435] $1,592,135 
Total 1902... 2} 1,181685} | 84/602;771 16,993] 1,322,129 
Total 1901........... 979,836] 48,057,394 11,134] 3,506,331 











Of the above imports for the week in 1908, $1,918 were 
American gold coin and $232 American silver coin. Of the 
a during the same time $116,000 were American gold 
and $15,500 were American silver coin. . 
























































Auction Sales.—See page preceding. 











Banking and Financial, 
Spencer Trask & Co., 
BANKERS, 


WILLIAM & PINE STREETS, - «= NEW YORK, 
Transact a veneral bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in . 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St., Albany, 





MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities, 











Deposit with 

BANKS. Cage Sur- |Loans & Specte Leg. Z.} Net 
OOsomitted.| tal. | plus. | Invest- *|@Bank)Clear’g| Other | Depostis 

ments. Notes. Agent, Bks .&c 

N. Y. City. 

Boroughs of 
Mané Br’: $ g & $ g $ $ 8 
Colonial ....j| 100,0) 225,4| 2,548,3 8} 181,6) 240,3 0,4| 2,607,6 
Columbia ..{ 300,0} 279,7] 2,900,0) 238,0) 111,0] 263,0 .01 3,059,0 
14th Street.| 100,0} 105,0) 1,604,1 *) 865, 216,2) 100,0] 1,9384,3 

voort.| 200,0 »4) 1,650,2 70,4) _ 78,6) 148,0) 86,7] 1,850,8 
ton ..| 200,0] 127,0] 2,564,7) 156,6, 109,9 99,5 90,0) 2,795,3 
Mt. Morris | 250,0] 113,4/ 2,119,4) 126,0/ 96,4) 217,5 5] 2,683,1 
ease] 200, 156,5| 2,339,6 7,6) 204,2) 121,4) ...... 2,36: 8 
19th Ward .| 200,0] 206,83] 1,226,8 7,9} 108,0) 221,1) 373,0) 1,653, 
s-e0ee} 100,0] 247,0] 2,700,0] 187,0} 173,0) 67,0) ......] 2,779,0 
Riverside ..} 100,0] 106,4] 1,103,1 5] 91,7 95,1 50,8] 1,168,0 
esreee} 100, 577,4| 7,075,0} 428,0) 242,0) 358,0) 759,0] 8,427,0 
12th Ward .] 200,0} 108,3} 1,435,0 65, 230,0} 122,0] ...... 1,936,0 
284 Ward ..| 100,0} 96,2] 1,257,9| 67,1] 172.0] 150.1! ~20,0] 1'556,9 
Tuli "| 2000] iize| versal laa] “saz] Baral .. 2) Vena 
le Seee 0) 3, 2, y p -: 5 
Vv :..-| 100,0] 65,5] 744.8) 2,7 ;8} 66,6] “31.4 56 
Jeiferson ..| 400,0} 270,8} 1,852,7 10,3 5,8) 153,6 ,5) 1,879,9 
Century ...] 100,0] 53, 6 6,2} 86,7] 35,6) 22,1 3,9 
Wash. 100,0} 124,5 560, 11,6 25,4 68,3} | .cccse 446,9 
United Ni at./1,000,0] 105,8] 1,936,4) 216,4) 67,7) 85,3) ......} 1,183,5 

Borough of 

Brook 
Broadway .| 150,0] 881,6] 1,971,2] 24,4) 200,8] 196,0] ...... $ 
Brooklyn .. 800, 168,1} 1,607,1] 128,9 69,3 167,6) 26,5) 1,598,¢ 
Mfrs.’ Nat..| 252.0] 533,2] 2,880,9] 289,2 93,9) 441,5) 130,0) 3, ¥, 
Mechanics’ | 500,0]) 391,5| 5,781,7| 172,1] 464,5] 546,2) 65,0) 6.676, 

érchants’.| 100,0 56, 999,3 16,6} 60,3) 123,9 10,0] 1,097, 
Nassau Nat} 300,0| 662,3| 3,874.0] 194.0] 825,0} 598,0] 17,0] 4/476, 

<4 e+} 300,0] 599,6) 2,808,0 ri} 349,0) 600,0] 85,0] 3,818, 
North Side.j 100,0] 172,1] 1,019,383] 14,3] 56,6) 48,4) 74,3] ‘964; 
Ith Ward | too'o| taal 5,3 450) 1338 198° $66 tre 

m 7 4 
SpragueNat 2000] 273;6| 1,294.0] 111,3| 25,1] 162:0] 22'0] 1,936, 
T.ceeee} 200,0 8} 1,257,0 52, 104,09) 139,2] 126,5] 1,373.5 
to -| 100,0} 80, 48,2} 26,6) 40,9) 42,9) 722.4 

ro es} 200,0 84,8} 1,459,3 18,9} 93,8) 120,0 14,4) 1,489,7 

Borough o, 

Bichmrond. 

Ist Nat.,S.I. 100,0] 108,2 662,5 37,9 10,0} 107,8) ...... 615,7 

JERSEY Crry 

ew wing 400,0/}1,057,1] 3,989,9] 252,4) 253,5/2,412,0) 769,1] 6,214,5 
son Co, 

National .| 250,0] 646,5] 2,180,9 92,6; 80,2) 860,2) 139,0} 2,074,0 
Second Nat. 250,0} 290,656} 1,158,7 76,8 22,5) 267,4 10,4] 1,123,4 
_. Nat..] 200,0] 282,4) 1,4:2,3 56,4 76,1) 3650,0 4,8] 1,748,9 

OBOKEN. 

Firat Nat... 110,0] 525,9} 2,363,383] 153,3 35,3] 149,7 22,1) 2,167,5 
Second Nat. 125,0} 148,6) 1,081,5 38,6 27,7 66,2 . 71,8) 1,057,6 
Ng Jan 2/8,487,0)102347| 79, 286,3]3,842,2/4,925,3/9,843,7|3,524,2/87,710,1 
t. Dec 26/8,512, 0] 103 120)79,539, 113,652,914, 598, 9/8,535,1 $,202,3)56,224,7 

Tot. Deo19}s,612,0) 100787/79,724,0/3,661,8 baisay mantenis 3,290,3185,044,4 
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WALL STREET, FRIDAY. JAN. 8, 1904.—5 P. M. 

The Money Market and Financial Situation.—Foreign 
sales of American securities have continued in this market 
throughout the week, and the investment demand which is 
expected to follow every Jan. ist disbursement of interest 
and dividends has not made its appearance. 

In addition to these influences the es of the usual 
quarterly dividend on United States Steel common stock 
and uncertainty as to the outcome of Russo-Japanese af- 
fairs have de the markets and resulted in a lower 
sage. of prices. The business of the week, therefore, has 
nof been entirely satisfactory to those (and we i ne they 
were not a few) who had looked for increasing activity and 
stronger markets to follow the opening of the new year. 
The cotton market has been decidedly feverish, following 
the break noted last week, and prices have fluctuated widely, 
with a general downward tendency. 

The money market has been easier in all departments. 
Call-loan rates have been quoted as low as 2 percent and 
rates for time loans are also substantially lower. Owing in 
part to this there has been a better demand for foreign bills 
of exchange and the foreign exchange market is firmer. 
The gold import movement is therefore for the time being 

mded, although $2,350,000 was engaged for shipment 
early in the week. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 6 per cent. To-day’s rates on call were 2 to 
8 per cent. Prime commercial paper quoted at 5@514 per 
cent for endorsements and Sadi p. c. for best single names. 

The Bank of land weekly statement on Thursda 
showed an increase in bullion of £1,084,220 and the percen 
age of reserve to liabilities was 37°50, against 32°88 last week, 
the discount rate unchanged at 4 percent. The 
Bank of France shows a decrease of 14,800,000 francs in gold 
and 1,150,000 francs in silver. 

‘ NEW YORK OITY CLEARING-HOUSE BANKS. 














































































































1904 a Oa 1903 1902 
Jan. 2 previous week Jan. 3 Jan. 4 
£ $s s J 
115,572,700: oecncccees 102,251,900; 82 872,700 
132,646.900; ..... ny 121, 80C; 100,369,000 
908,570,500|Inc 16,807,700] 875,852,100 546.6 
44.925,400/Dec 379.000] 45,705,200, 31,874,206 
#886, 178,900|Inc 20,260, 873,115.09(] 926,204,100 
ie chiens 160,675,800|Deo '476,000| 154,998,700] 164 
wadeo 70,410,800/Inc 2, 78,473,900; 74,257,800 
231,086,600|/Inc 2,033,800) 228,472,606) 239,066,600 
221,544,725/Ine 65,065,050) 218,278,750) 231,651,026 
Surplus 9,541,875/Dee 3,032,750) 10,193,850 7,615,675 
* $86,767,400 United States deposits inciud t $86,849,300 last 
“and 60,2 e ndin, eal fest Fenn with 


United States depos oo ek the omsnive reserve woud be $18,733,726 
on yn? CL phate on December 26. 
Nors.— of separate banks appear on the preceding page. 

Foreign Exchange.—The market for foreign exchange was 
strong this week until Friday, influenced by a demand for. 
remittance for maturing loans and indirectly by the unset- 
tled feeling abroad caused Wf war rumors. Gold imports 
for the week at New York and San Francisco, $2,025,000. 

cctery Ay (Friday’s) nominal rates for sterling exchange 
were 4 821¢483 for sixty day and 486 for sight. To-day’s 
Friday’s) actual rates for sterling exchange were 4 82@ 

8210 for long, 4 8490@4 85 for short and 4 8530@4 8540 
for cables. Commercial on banks, 4 8125@4 8140, and docu- 
ments for payment, 4 81@4 8134. Cotton for payment, 
481@4 8114; cotton for acceptance, 4 8125@4 8140, and grain 
for ae Morag 4 8114 @4 8134, 

T s (Friday’s) actual rates for Paris bankers’ francs 
were 5 *@5 205¢ for long and 5 1834@5 1814+ for short. 
Germany bankers’ marks were 9414@4 9-16 for long and 
94% @94 15-16+ forshort. Amsterdam bankers’ guilders were 
40*@40 for long and 4014+@4014 for short. 

Exchange at Paris on London to-day, 25 f. 1614 c.; week’s 
, 20 f. 1644 c. high and 25 f. 15 c. low. 

week’s range for exchar ge rates follows : 
— ‘Short. —ce 





qummemen on 'ables.———. 
Bterling Actual— 

-- | 48315 @ 48225 48520 @ 486530 48560 @ 48570 
Cp 48140 @ 48160 48440 @ 48450 48480 @ 48490 
Ft Bankers’ France— 

--|/520%* @ 520% S2Rte® “ODIs fo ccnmaccidecessecee 
foe: (833% @ 521% 518%+ @ 5 igae mnidibneemiiane 

Germany Bankers’ Marks— 
High... 949. @ 94% 9415 @ 95+ 
Eel Sek Stun. | Stal Soe. | 
Amsterdam Bankers’ 
High... 40 @ 40% 40% @ 4041 
Low.... | 3918;6* @ 8916,, | 40%;6** @ fone | 





Less: *21¢ Of 19. t 139 of 1%. ¢ 8g of 1%. Plus: 1116 of 1%. ** 19g of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
62i¢c. per $1,000 discount; Charleston. par; Chicago, 
20c. per $1,000 premium; St. Louis, 10@20c. per $1,000 
discount; New Orleans, bank, par; commercia), 35c. per 
$1,000 discount; San Francisco, 15c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Virginia 63s deferred trust 
receipts at 7 to 744. ; 





The transactions in railway bonds have been on a smajj 
scale, thigh Beng about $2,000,000 par value per day, and 
although there been a tendency to weakness in the mar. 
ket, the movement of prices was generally & Darrow 
range. The fact that a long list of bonds sell ex. interest on 
Jan, 2d should be taken into account in making comparisons, 

United States.Steel 5s have been, as for some time 
the most active bonds, and in sympathy with the stock ce 
declined nearly a point. Wabash debentures also declined 
on liberal sales. In addition to the above, the active list in. 
cludes Atchison, Union Pacific, Rock Island, Burlington & 
Quincy, Northern Pacific and Baltimore & Ohio issues, 


United States Bonds.—Sales of Government bonds at the 
Board include $4,000 8s, coup., 1908-18, at 1074¢ to 108: $1,509 
4s, coup., 1925, at 184, and 4s, coup., 1907, at 10854. The 
following are the daily closing quotations; for yearly range 
see third page following: 





Jan. | Jan | Jan. | Jan. | Jan. 
9 |¢f/6lel\ 7 he 










*106 |*106 
*106 |*106 


26, 
88, 


eeecee 


FESSES 


FSS 


This is the price bid at the morning board; no sate was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been irregular and generally weak, although on at least 
three days a larger number of issues showed an advance than 
a decline. The largest volume of business was recorded on 
Wednesday, when a long list of stocks declined from 1 to 4 
points, and notwithstanding a firmer tone to day the active 
railway list closes an average of about 2 points lower than 
last week. 

There have been a few exceptional features, including 
Chicago & Alton preferred, which moved steadily up from 
743¢ to 83, and has retained a large part of the gain. Lacka- 
wanna recorded a gain of 4 points in addition to the divi- 
dend which came off on Monday. New York Central and 
Reading have been relatively firm, the former showing a 
fractional net gain. The downward movement carried St. 
Paul off nearly 6 points and North West., Atchison, Union 
Pacific, Delaware & Hudson and Metropolitan Street Rail- 
way 4 points or more. 

Amalgamated Copper and the United States Steel issues 
have been the active features of the industrial list, and all 
have been notably weak, Steel common making a new low 
record on the omission of its usual dividend. Anaconda 
Mining lost 7 points and American Sugar Refining shows 
a decline, the first in several weeks. Westinghouse has 
covered a range of 11 points, with a net loss of 5%, and 
General Electric and New York Air Brake are each sub- 
stantially lower than our last quotations. 

For daiiy volume of business see puge 95. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 























Sales 
STOCKS 

Weex Ending Jan. 8 A Range jor Week Bange for year 1903 
Allis-Chalmers Co, pref.| 600) 565 Jan 8 60 Jan 8/| 60\%Nov| 87 Feb 
Am Steel Foundries...... 100} 5&5 Jan 7| 6 Jan 7|| 3%Dec; 20 Jan 
Amer Teleg & Cable..... 130} 82 Jan 6) 82 Jan 6|| 77 J’ne d 
Commercial Cable.......| 268)165 Jan 8/168 Jan 8|/149%0Oct |176 Jan 
Detroit City Gas......... 400} 76 Jan 2| 75 Jan 2|| 70 Dec! 75%Deo 
Diamond Match.......... 20/127%Jan 8/127%Jan 8//180 Dec|140 Jan 
Genera) Chemical,....... 216} 65 Jan 7| 66 Jan 7/|| 61 Dec! 72 Fed 
Tlanois Cent leased lines} 165/103'Jan 6/108%Jan 6)/103%Sep |103%Deo 
Knick Ice (Chic), pref... 150) 48‘Jan 5) 48%J 6|| 48 Nov 49 Mar 
Nat Enam & Stamping..| 265) 17 Jan 5) 19% Jan 7/|| 12 Nov| 38 Mar 
PRRETOR, pmsccccccaccss 300) 78 Jan 5) 79 Jan 4|| 75 Oct| 93 Mar 
Phoenix Gold Mining...) 600'°:1}0 Jan 2!'°10 Jan 2 Dec! *30 Dec 














Outside Market —Trading in the market for unlisted se- 
curities has been on a fairly large scale this week. The 
movement of prices has been decidedly irregular: some 
strength has been displayed, but in most cases values have 
sought a lower level. Greene Consolidated Copper still 
retains its position of prominence, it being the most active 
stock on the curb. After a drop of 5g points on Saturday to 
12 strength developed in these shares, and on Tuesday the 
price advanced to 1414; the following day there was a break 
to 1144, on the report that an issue of convertible bonds 
would be made by the company; to day the price reacted to 
12% and closed at 1234. Tennessee Copper lost 5g points on 
Saturday to 2934, but subsequently it moved up to 32. Brit- 
ish Columbia Copper gained 4% point on Tuesday to 814, but 
later it dropped to 244. Northern ~ecurities stock has been 
very quiet this week, total transactions aggregating only 
about 3,300 shares; in the early part of the week the price 
moved down 23 points to 88, but to-day it recovered to 89. 
Seaboard Air Line common advanced 4 point on Saturday 
to 11, but later it became depressed and on Wednesday it 
sank to 914: to-day there was a recovery to 11, but this was 
followed at the close by a drop to 10; the preferred sank 
from 2134 to 181g, but reacted to-day to 194. Standard Oil 
gained 8 points on Saturday to 678; later, weakness develo 

and to-day it dropped to 649; the close was at 650. American 
Can preferred lost 2 points to 8244; the close to-day was af 





8234. Outside quotations will be found on page 95. 
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e— 
STOOKS—HIGHEST AND LOWEST SALE PRICES 
paturday | Monday Tuesda STOCKS R 
9 Jan. y | Wednesday | Thu Sales o1| Range sor Year 1903 || 
Jan. a Jan. & Jan. 6 a a Ton8 7 couANGs Week On basis of 100-share lots ne or (1902) 
5 - Shares| Lowest 
eC A hae ea Hichet || town | wishes 
S| 67 lg 58 3 
fou 90%) 89 81% G7% G8%) G5% G7%) 88 68% 252% oooaes Deo15| 41 Jan10|| 33 
#29% 9 90° 90% an ig 76. 78's) 767% * ts 89 .1175,450 54 Augl0 ee quant 63 Jan 7734 May 
Be fay 48% 50%) 48 S87 90°] 90° 90°] “90° 92 altimore Gio 9] 84% Augl0 103495 10} 74% Jan | 96% Sep 
agg 1sa [*127 282 [6127 150%, 47% 487), ,48%,5 90 92 [22 Do Pret a wir RoSeeee Jan yl 92 Dee|lisis 
140 150 |*185 *] #137 1 * rooklyn Ra; id Wwamete 3 ’ 4 J’ly 25) 9 ec [1184 Se 
iy iy It Lita 40 150 80 82 |"127 132 Brookira aid Tanai wibaetoin A Mak 7 Ts Reb? 54% Nov 20 Sep 
, wecoee v 0 Feb 9/110 y 
Migs ai 8792020] sf] 18,04 | 108s, orl Caaameonatng | a8 0 Sep 3160 Aprjl23 A 
8h] 82% B34 vere ee ep aSlitisie see thao sep 
34 84%] 34 84s 57's Sep 24) 78iaJan S|) 71 ed or Paget 
76| 76 78%) 78 79 ot 17/190 Jan 19/|165 ec} 97 May 
#185 eveve[*185 ---20-|*185 2 8 80] B74 Novis 53% Jan 19} 42 Novj198 Jan 
ug, 124 W93 iga [dis isa [dis ida "/elis iz" }dlis rere Sep 29] 7524 Deas! 29% Dec| 45% 
15% 16%) | 15% 15%] 14% 4 #118 120° |*118 124° |Cni Buri & Guiiey.” io ‘ 534 Deo3ii| 68 Nov 45% J’ly 
OCP Sec e eee ce eae ER Fee] at Gea fat ie dat 
819] *67% 6 * 414 854) estern..| 5,420 ts an 29]/1364 Sep . 
274 27%) 27% oeml “27 * 28 g | *87M 812 +668 4 p.c. debentu ‘Aug 6| 29% Jan 9|| : 51 Jly 
1498 146% 142% 144%) 148 $7* 97 | ‘o7e gre] eoee 97 De Shope tan. 100) 8349 Sep 28) 90% J 2 Dec} 35 A 
177 177-177 Tis 179 140% 148%, ae 1 Taan 1aetlonioene § 6. Bret pe | “001 2 p Jan 13} $0 Nov) eves 
16 108 165% 167 abe saan olf * 143 oo oe” itiiw. & St. Paul. 123,374 i, Sep 28 183 an il 34 * Decl bial ane 
oui aes nse 168 169 [onicngot Nari Westari] 4A10[188 Sop 2s ddan, olfise Jen [200% 
gis0 150 8 166 ""|*i46 "165° |+i46" 166140" Jone Rokk tad & Bact 20{190 Sop 25122453 Tan 14 204% San 271 Ape 
175, 180 |*78 183 |*175 I80 | 176 ins 146° 14871140" 148" lone Rokk Ial'd & Pacitic 133 Aug 8|2 4li204%Jan|271, ADE 
Te ee a a ee te le ermal Sot liobden lies danlaie Sp 
g 1g | 18 tol 8S “| “Om Gul “OMT 24 25% cocugo Nera aise | 14,790) 18° awe] 29" Jan 6[194%Nov|210 Apr 
eesese cesses eeccee soccee b "baal ses be qi 
ao aie aT ee sig FF" 3h 27 Chisago Wao ‘Traction. 35,520 15 Sep 24 36 "Jan 2 247% Aug 
* Py TOMER Sep 
UAT HEB He He EE eH a beal saa ace] 10 a Mavi G9 Hen a] ag a A 
v4 1, Rashackeseuinn 
323% 23%) 24 138 of? tal Set br bois 67" Colorado & 80. vot, saail 1488310. Pieze 119 Jan 27 138 Jan|1243 Sop 
66 | 163 16 5'9_ 26%) 26 27 vot. tr.cts.) 3,310} an 10} 1439 J. 3, 
2264 267%! 26 5 | 163 16 5 Do 2dpt. »310) 44% Aug 8 an} 35% J* 
20. 21% es 273, | 2u8 ast i288 18 Lis i Do 2d pt. vot.tr. otfs) 8,680 32 An6,5 Jan 59% Jan | 79% oA 
09% 89%) 69% 69%] #68 20% 19% 20%) 19% 1951D claware & Hudson] aigtaso Sieas 183% Feb 21|1534 Nov|184%s Jan 
fom ii] do% ity! «10 10 $e foe] Shot aS oe. Fs ee Os tf et Nov|207. Feb 
F 3 114] *10 | 21 21%4\Des Moines & Ft. D cae a ‘ ‘eb 53D 
24% 26%) 24 10%) 10° 10 es Moines & Ft. 2 Novis} 90 ec} 51% Aug 
oS Ha) aS a a] A the UoaBreata ec eral 18 Tae Nien $l $8" Decl Suni 
*84. 86 vot. tr. etfs.) 11,400 20% Jan 3 F 
is 13y| 13% 9 | *7% 9 | *7% 9 Detroit United. ’ 14 Novl2} 393, eb| 25 Sep 
Hed BS ey BS asl a i ipa Bee ca| 204 Sad ated i da) 
3, 8 37% 28 WRB os-kaikckvtan a lg Feb1é6i] 10 J: 9 
49 50 49% 493 67%, 67%) 67% 68 68 2819 silane gg 10 Novllj 29% Feb1 3 an} 24. Aug 
*55 «65 | *55 4] 47% 47%] 47 © 479, 6891 Ls Do “iat pret... 23 Aug 8} 42 8%Jan| 35% Apr 
155 95 | 555° 65] 255° 65 ‘| 285 5” Aim 48%) Do 2a > meget 62'8Apr13 74 °Feb 3|| 60% Dec| 76% J 
“70-198 | 263 _59%| *60 50%) “61 69 vansy. é& ‘Terre Haute. Sousiy 3 Pee rep oF td dat 63% Jan 
stones soneee 177 177 |*170 2 : 99|Ft. Worth&Den. G,stmp. 718 _- Q Mar) 74 
se ilewaaned * 0 orth& D 1 . Mar 
ia 13; | “76, scsasel 75% 19% we 299 Great nas Den. C.simnp. 3 Be meh Pha Heb 2d 4 May 104% Feb 
ig] 270 72 °| 73° 72%] «70° T2%) soe epesee| “12 ae ree. deb. otf. A  oSts Jan 22]|1 Vig alone Dee 
+32, 85,| 84, 84] 84 84% 73° 73%] 74% 747] Crock eb. otf. B 78 Deols) 85, Jan 70 Jan| 90 May 
129% 130%] 128% 13070) 129 129% 135 2iSeid 1509 iS WESe yeeten 1,60] 88. Sey'25|106% F 9 Jan} 29% 008 
"Sys $00) 38 a0] 3 ais] SBN eR i190, | [limetg Congas") age 127, Oot 18) oo Ma 3], Bt Jan | 98% os 
3 eeceseccecrce : ’ an < 
a8, 98, | 288 Sau) “08 ty “OB at} 82 $0 | anawha & ifidhigai Wego) 18 "sig 41) 48, Jan 13] 99% boo] B14 Ang 
chi an 
ay ty, BS | ae Ee) ibe ibe ease) 11 as et] Aidan 9] $3%Juu| 0S ane 
aun ap Leah de leas ‘Ee ican Be Leas 38%| Do. pret. vot. tr. otis. 1,400] 162 Oct 8) 36% Jan 12 H 8 Aug 
sso 2 | 28, $2 | $80 32u) 390 82 | $38 $2 “4980 |<*bo Spretes x etn s| * 709! 13 See ay| 40 “Mario 14 Jan| 63% ape 
tusese sscene] soncee crosses] consen “30 110 | #90 118 | 90 113 [Lido rie & Western... seceee] 48° SLY 15/255 Apr23 ae sen oe aw 
18 100% 106% 108 *54 50. 253° ecocee snare wae’ a rated is eeeee ° yes ie gee Faby, Jan sii 40 oo oe 
: 200ee wacece ore M pT Fadel Nad eeecee ov’ an 
cheer rset Beiege Eevee ee ese ea BA end wi Sai] “hE BS QMaeae HAE, AEP 
i “18a | 121“ 12a%4) aim 122% 11142 | 141% 14239 e & Nashvilic...| 22,725] 95 S 33 Jan 7}} 72%3Nov) 91% 
21% 1223, 9 89 anhattan Elev. ep 28)1 Jan } e May 
- ana Placita Bn “16 ° 32%) 120 183 | 181 131% visi Metropolitan site raub. 86 1B OO iy aaltgot yen 6 128 Marlies Nos 
“ee Las 308? 30 0 se Met. West side i ( (Gi) 10,450) 997% Sep 29114 yan Sllise voce | 4'o 7h 
62% 62% 63% 634 pd 30 Mexieas! Central 51%. De Jan 5 Dec| 43 J 
y 33, 30 xican Central... c 8 88 J an 
Hm Hd *90* 98 ‘| «90 - he s gow 8 66%) ° $ Michigan Central. Maras SOM Doc! glk Mar 
“114 bs}eais 120 “le1t0. 110%[e112 87 | 6% S74 5742 68 unneapolis & St. Louis.) — 900) 41 Oot ther ioe te 0g Marl192 Apr 
eee ecm Ab ae ee coerce sas] of EMME Release | Be 
90% 93%| 90% 92 %| 38 88) 3 17%|Mo. Kansas & Toxas..... 3560/1092 J’ne 2}1 ‘6igJan| 84 Nov 
120 23%) 90% 92%) 91% 92%) 90% 91% 38% 89, | 38% 39% | Do sas & Texas... 9 Foote a at 10] B05 Tee all Ba4~ Deo] 36% Se 
35a 87 | 18510 20) 124 124 [+120 1349 185 at0 % 93 ‘IMissourt Pacific...” 5,260) pote Me atl. 2g Dec} 35% Sep 
174 19 | *17% 20 | * “35 37 47 19 "| 118191199] KJ ash. Chatt. & St. Louis 79°130| 85% Augl0 Arta ety: 1 Jan| 69% Sep 
WT119y 118 1183 18 ig is | i172 36 36 40%) 1N at.ot M tt. & St. Louis 92 Oct 15/13: a Febl 6%, Mar}125 19 Se 
retarted Ret ieee Mt a et Sa fio Shi Hoe Soe Set Mex, pen-cam ry otal if ier 5133's Deo30)} 80, Jan |122 re 
«28% 26%) 27 28%) 27 28%] 27 27 19110 | 123 "182 “IN. ¥. Qentea & Hadi G00) 34% Mar 2} 47% Maza7]| 81% Deo} 45 Mar 
1 *26 27 F Central & , ovl9| 281g J’ne: 83 Mar 
Wate (abe, 8 | Seep aftaleiSe | asta akt a8 fs Pps ga] Be BAltay 2 ehigg an alia Noi St 
1 224] 21% 22 rr Sry be + pi + | 193% 2d sereee 0 Oct 6118 Jan O Nov} 57% Au 
57° 581 583 tart Met tie Re se ss Bes he OH hae a pret = Qot 6118 Jan 161/110% Nov}124 4 
‘ 4 57%) 57 211g 21 4|N- oN. Haven & H a ep 28} 87 Janly 9 Jan 
‘BS 63 | “Sa bay] s63 89 | #86 86"| +85" 90" Bre B78 N: ¥ Gauatiows Wencern| 20,270] 18." gen oe) 354 Heb aa dJan BSE, Ape 
uy 110 “90 110 * 52% 52] * 90 Do adj 34| 53% Nov12| 7 ec] 37% Se 
*64 66 So 10 | epee aae | abe ey | cea 88 | Dente OnutOe re 175| 85 Augld 3% Feb10}} 55 Jan} 80% Oc 
117491183 ut *61 65 | #60 0 100 | #90 110 ag shy pe SE a bd 98° 
: tell 1178 64 | 63 63 Do 1st pret... 4 Sep 29] 72 J . 
n° a NS RS + alt AEs t td fie A Pa, A Re 80 J°ly 30}100 Feb13 a thasten tube "ieee 
gy c19' a1 | 319 22 | 519 21) tip ak 117%117%|Pennsylvan j}Li0% Noritz S tee 106, 
tessee 75 | #20000 7 [ & tern. 4 Nov12/157% Jan1 4 Sep 
S35 gu] 263" 40 1385" Gs | 2807 Ob ‘78 «80 | *78 80 |Pore Mar -| 15 pao tegen aug? gon ht. oe 
“4 98 | *90 go | 5g 6 | ceo 66 “ga-* gg] aie" “asl euEe — wcel AG SA aA BO gen Fae Deol sete ye 
Tee Tax] egg EM date 45%] 43% 46%] 48% 44%} 44 G31] Pitted. v din alts Bopavlos sen ail 80 Mas| 93.” Sep 
‘ 43 et cake e J J 
cee St, | “8, St oka 2a) eggs, aot nae Tal Fim 78° Resta, Tove tr. ctts..| 69,865 B83 Oct ais. Janais  Mar|l28 Map 
aa fae 2g BBs egal ait goal oe Boul *B5% Got] 2d pret rote te ctts..| 09,800) 3s Ropzel ave ret 53% Mar| 78% Sep. 
- Bot Bett Boa] Gat san] ots Baul GoM | pret. vou'g tr. otis. ep 23) 89% Feb 51) 79% M ~ 4 
isu too eaten gates 58%) 57%, 4 22%3|Rock Island 0 s-seee| 55% Novl7] 81 J ie Mar} 904 Sep 
*l04 12 | *10\ er eer 4 B8Yy) 59% 59% ompany....| 95,655) 19+ . an 0 Jan} 80% 
1 pose] sense eaves] sensce Do pref..... , 2 Aug 6) 53 e Sep 
“is 7 | tis ee cae al ee eras eve ee eed | nd ae ee 86 *Jan_9l| 71 Nov| 85% Nov 
= 15, 17 | *16 17 140 44 | 240 44 | 40 40 Gt Joseph aaa fs sisal 22771 °2 Gof 3] ieetan 3 6% Deo|125 Apr 
. oie 61 27 2 Se sis] gf Oct 1] 154 Jan 2} 10, Deo 24% Ang 
—— BANKS AND TRUST pret...... erase 100! 13° Oct 1 Sete Ton 1d oie 814 Sep 
“Banks - COMPANIES—BROKERS’ QUOTATIONS ° 
W york | Bid | Ask TB cre i@| 4sk|| Banks 
America) ...|47 lonial {] Bid | Ask B , i 
[475 15 2+ | 425 anks | Bid | Ask 
Amer Exeh::|215 326 Gotambia 425 |. conl| Lath Street. 300 |. 5-7 emereony “1380 song Banks | Bid|4sk|| Banks | Bid | ask 
Astor .......-1700 |900 -.b| $207 |t210 || Gallatin ...:- 210 || Leather , utual]].....]275 ]..-.0/!P 
wery4) ‘ Consolida’ tin .....| 390 1290 {310 || Nassa henix .. 100 
Bowery --..|350 |880 ||O'rnEx 60 170 ||Gansevoortiy -eeeel| Liberty... 600 mf} .-..{180 }i90 | Plagayl.--0--} 4500 [22.2 
ta 8& Dri 150 chge]| 345 Gari rtf] | 140 Li : New Amster|475 {525 coeese-/ 450 |...20 i 
mtral......1140 lise” Discount? ...|150 seeeee||G mae sa 500 |. Mi 50 11050 || New York Co Prod Exch]. 163 
Centur 40 |156 ||East River.. <-see-|| German Am | 150 d ttan].|310 |330 IN Y¥ 1600 |......|| Riverside] ..| .......290 
Chase 71... A head Equitable... 1 ie igen | 375 160 Siarkes @Patats ee New York... 390 330 a - a0" \600 
; ecened parties ciel oameee r secccelt me cs' a p Seco: eose 
Ghatham .-°"1310_ 1836 federal J....| 105 "120 cemented «(008 Ls Mech & Traff 49 240 |i19th Wardi.130 |... Second nse > aie’ 
Gitiner ea! ----] 4000 |4100 |] Fifth 2...|180  |.....|| Hamilton{] ..|17 0 {310 || Mercantile .. oe 1 lee. 205 |215 150 |170 
 earheees OMIT + aitehae | 2 lp Hanover... Bie lase“Uareseneeas é3 tte Woekeeitn|;a04 [ce Bath Stvects-|} 205 318 
woeee epee «eeneel] LM “1600 ee man Fah h Ward{.| 12 
* Bid woe. | 550 620 || Metro - tic] ..... 19 ‘ 0 |.ccce 
and aaked prices; no sales were 560 : Trad./600 [320 Me Merisy 875 |A#é” | Park (new).. 190 |-.200f'380 Warde 1120 | ar 
made on this Less than 100 shares. + # rT 205 ||People’sl)....|260 |200 United toe. 10 100 
x rights. state jo secese! 
banks. @ ix dividend and rights. i iew vee. / 


1 Sale at Stock 





xchange or at auction this week. 8 


Saab Oo. certificates. 
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STOCES—HIGHEST AND LOWEST SALE PRICES Range sor Year 1903 ||Range jor 
a “ 7 NEW FORE @O0K tthe. [On basis 0f100-share lots} Year (1902) 
Saturda: Monda y ‘ednesday, Thursday ee $$, 
Jon.2 | Jan4 | Jan.& Jan.6°| Jan.7 Jan. BXOHANGE Shares| Lowest | Highest || Lowest Higher 
disote csenahel pamsas dinieeel engess peopel -sansee wackerd sadpee caneeel sescen nsnce 8S ye nnn aceeee] 56 J’ly 25} 9049 Feb24)| 55% Jan sary 
*60 69 | *60 69%) *60 69 | *60 69 Do lst ---e.-| 68 Augl3] 88 Feb20)| 77 Dec diy 
*40%, 42%) 41 41 *40% 42 89% 41 | 240 40 1,140] 39 Dec24| 78 Feb24/| 65% Dec B0y I 
"146 150 [*1439150 |*14349150 /|*14349150 ae te et sande 148% Sep 28/170 J’ly15/|...... ....).. Beas 
14 #14 4 *13) 14%) *18 14%) *13 14 13% 14% 900) 12 Aug 6) 30 Jan 24. Dec| 39° Au 
*32 34 Bl‘ 31%) 33. 33 31% 33 is 33% 8,500; Aug Jan 554 M: 80 
+ 47 49%) 47% 48%) 47% 48%] 46% 48% 46% 47%) 166,100 san gee = 68% Marl9}| 56 Dec} 814 
20 20%) 20 20%) 20% 20 19% 20 19% 19%, 13,150 Oc 86% Jan 9j| 28 Dec 41% Aug 
78 78%) 78 784s} 7d% 78%) 7742 78 7 78% 78% pe lo 2,540) 691, Oct 12) 96 Feb 91) 89% Dec} 981 
SN a I eo a al kb inabtedd bauesd peneesl ebebes-ececam M. & ee. Ctfis...| .....- 85 J’nel0| 96%.Mar 3/| 90 May] 93 "Noy 
244 25%) 2419 25%] 25% 254) 24 245) 2419 25 455 Nexas & Pacific......... 5,840] 20% Augl0| 43% Feb10]] 37 Dec] 54% Se 
#120 122 | 120 120 |*115 121 |81174911742/*118 120 |*119%122 ward Avent ho _ ae 250/100 Oct 14)/128%Jan 2/122 Jan/134 Feb 
*20 24 *20 Bgl *20% 24%) *20 24%) *20 24 *20% 24 /Toledo Railw: i Light) ...... Oct 10} 37% Jan 12/| 32% Nov| 38 Sep 
25 3 23% 25 2539 25%) *256 26 2444 24% “36 26 ioe ate & y. tr. ctfs} 2,085) 15 Sep 21] 31%Jan 9]) 18%2Jan 334 Oct 
38 37 3874s) 37% 39%] 3748 37%) *35 9 38 ref. vot. tr. otfs. . 24 Sep29] 48 Jan &] 35 Jun 49% Sep 
80 91%) 80% 90 | “899 91%») 288% 88%) 88% 89% 85 90 y Bagel Feaneis. 1,135] 79 Oct 14/122% Jan 23//107 Jan{129 - 4: 
Ais ll Sek Te a gaa Pibotdie acs, Batty bts 55 J’ne 2/¢159% Dec 28/|156% Aug|159% Fak 
78 80 78% 79'9| 78% 79%) 76% 73%) 104% Jan 9)) 9342 Dec|113% Aug 
90 90 | 888 90 89 689 0} 95% Feb11)/ 86% Mar] 95 Ang 
*11% 12%) 11% 11%) 12% 11%) 11% 11% 22% Jan 13]| 20 Dec} 24% Oct 
*44 6 45 444g 44%) *44 44%) 44% 44 64\9Jan 6]| 60 Dec} 66 Noy 
19% 19%! 1945 19%) 19% 20's) 19% 19 32% Feb27|| 21% Jan 385 Sep 
26% 37 3544 37 35% 875%) 35 367% 55% Feb24 7 Dee 4'9 Sep 
*17 17%) *16% 1749] *16% 17%] *16% 17% Fe 7 Jan 0% Sep 
"48 0 48 48 | *47 50 | *47 49 47 46 46 36 62 May22/) 49%oJan] 66 Apr 
#25 26 | 425 real "24 26 | *25 26 | 24 24./ #23 25 Do 24 pref.......... 1 Sep 26) 38%9 Feb10)| 28 Jan} 42% Sep 
16% 16%; 164 1 17 «=17%) 16% 17 17 174s) 17 17%)Wisconsin cat ¥. tr. ofa. 3,930] 14% Oct 14) 294% Feb 9j/ 19%sJan/ 31 Aug 
38% 38 3 38% 394) 38 38%) 3B% 39%) 38% 39% . Be oe Pay tok “. 2,355) 38 Novl3} 5543 Feb 6j| 89%. Jan} 57% Ang 
ndustria I 
224 228 |*224 228 |*224 226 | 225 225 |*22412225%) 224 225 AS dams Express......... 222)2204 Jan 30/235 Feb11//3198 J’ly/%240 Oct 
47% 52 4744 4919) 48%, 511g) 43% 50% ye 49%) 47% 50% malgamated Copper.../488,455) 3353 Oct 15] 755 Mar12 3 Nov] 79 Feb 
20 19° 19% 19 19%} 17% 18%) 18 185) 18% 19 Amerienn Car & Foundry} 6,230) 1744 Nov25] 41% Jan19j| 28% Apr| 37% Ocs 
6814 68% 68 684 68 68%; 67 67 67% 68%) 68% 68%; Do pref............... 1,970) ene a 93 Jan 8544 Jan} 93% Oct 
#289 30 | *29 80 | *29) «30 29 «629 2819 2812] 328% 237% American Cotton see 440) 25% Aug 6) 46% Feb20)| 30%3Jan| 57% Apr 
*83 90 |*83 90 | *83 90 | *83 90 | *83 9 “83 90 SRR RE -----2] 82 J’ly27] 98 Feb13}| 86 Feb/ 99% 
“24 30 | *24 380 | *24 30 | *24 28 24 24 *22 28 lamertienn Dist. Telegraph 100} 24 Novl0/ 4142Jan 32% Jan} 42% 
#195 200 |*190 200 |*190 200 [*190 200 |*190 200 /|*190 200 |American Express........]  ------ L71 Augl0|235_ Feb 5//210 Jan|265 Aug 
*51g 7 "6 7 *5 7 "5 6 *5 *5 64s/American Grass Twine..| ....-- J’ly 29} 29%3 Jan 7 Dec} 62% Ang 
2% Sig *2% 3g 25% 25) *2%9 3 2% 2%) *2% 3's/Amer Hide & Leather.... 300) 2% Oct 30} 114sJan 8% Dec! 13% Oct 
*11 13%) *11 13 114% 11%) *11 13 | *11 13 2 200; 10 Oct 8] 37% Jan Dec 43% Sep 
“8m 9% 8% 9 8% 9 8% 38 8% = 8% 4 Oct 11% J 94J’ly| 31% Jan 
335 36 34.4 36 34% 35%) 34 34% 34% 347% 16% Oct 42% Jan 30)| 32 J’ly| 67 Jan 
“9 il lo 10 "9 10%] “9 10 ¢9 9 5 J’ly 25) 19% Jan 6]|/ 14 Dec} 28 
eS BE ee oe -| *28 84 | *28 4 2312 Nov25) 48% Jan 3919 Dec} 58 ita: 
16% 18 16% 174) 1742 17%) 16% 17%) 16% 17% 10% Oct 15] 315 Feb17]i. 234 Dec! 36% A) 
76% 75%) @77%4 77) *76 774) 75% 77 “75 77 6749 Oct 15] 95% Feb17|| 89 Jan/100\4 Apr 
*3 *3 3 3 34g) *3 Sy) *3 # 242 Marl0} 653 Feb2 5 Jan| 7% 
#16% 1749) *16% 17 | *16% 17 | *16% 14 ay oak 0} 1442 Sep 23) 24%9Jan10}} 21 Jan} 29 Sep 
48 9 43 48%) 4843 48% 47’ 47'q 47 36% Oct 16) 52% Feb17|| 37 Nov) 49% May 
90 90 80 «690 88' 9%] 89% 89% 7| 80% Oct 15] 991g Feb16}| 8712 Novj100%gJ'ng 
*100 1264s #100 126%3}*100 126% *100 12642/*100 126% 90 Aug 5/126 Mar 40% Jan|135 Oct 
“es 5 83 85 85 85 85 Sep 98%, Jan 20]| 85 Jan/101 Oct 
124 128%] 123%128 | 126 126%] 123%125% 136 134% 1074s Oct 12/134%, Jan 8j/113 Novj135%5 Mar 
#122 124 | 123 123 |*122 124 {#123 124 | 124 124 1 311/116 A 123 Dec2sij115 Janjl22 Ang 
126% 126%) 126 126 | 126 126 | 126 126 |*125 st te #1241126 Me, rele) pi. & ice “ 425/117%4 Oct 169 Feb18//160%Janj/186 Apr 
“10% 14 10 #1 10% 11% 11%) 12 11% 11%|American Woolen 940) 7 2Oct 19) 14% Feb25 D 715 Jan 
968: ~ TB | 2.000 -2ci ee "68° «78 | *65%9 75 | -----0 -----+ *67 875 Do ee ee ahs Oct Jan 304 
76% 76%) 76 6 56 78 *70 78 | 72% 724) 75 75 |anacon Copper.. 146 Fe 
#212 217 |*208 216 | ............/*205 217 |*205 217 |*202 218 rooklyn Union Gas.... 3 Ang 
ERLE | PIE *51g 7 "5 7 “5 7 *h 7 paz. Desk & 0. Imp’t . a 4% Apr 
“409 61; *49 651 *49 “49 «650 | “49 8050 *49 60 utteriok Co.............. ase 53 Sep 
30 30%) 29 380 29.5 30% 28 29 27% 309) ces 29%| (\olorado Fool & Iron... 222 1 ona 
*50 65 | *50 35 | *50 6565 | *50 55 |*...... nee ee. SS See eee 122 : a 4140 
"14% 15 14 #15 14% 1519) 14% 14 4% 15 15%s8/Col. & bok: Coal & Iron.| 1,480) 9% Novll] 22% Feb13s 1g J. 247% Oct 
191 193%) 189 193 91 19139 189% 190%] 18942190 BOs 123 moompolidated as (N. ¥.). 10,465)164 Augl0/2¢ Ji 711205 Dec|2 Apr 
108 108 | 10172102 |*100 103%] 102 103%)/*1 1 10248 102 Siventinantal"obesees oeot 760] 94% Aug 6]119 Jan 2//114 Dec}126%J’ne 
Tq 17%) *17% 18 | *17% 18 17% 1 "17% 17% 7% 18 jCorn Products oil 860] 1549 Nov24| 35 Mar23// 26% Dec] 38% Mar 
70 68% 68%) B rte = *65¥g 6739) *6519 6 68 100] 60 Nov25} 85%3Jan19j/ 79% Dec} 90 Mar 
* 2384, 24 23% 24% 24 23% 23%) 23% 23% 592] 20 J’ly 24) 34% Jan 6]) 27 D 3 Deo 
171 177 | 170%9171%| 169% 173% no Sate 170 170 2,795/136 Sep 28/204 Feb16//0170% Oct |334 a 
ri 11 ai.» a3 1l¥4 11 0% 11 10% 11% 8 J’ly 28] 19%Jan 5|] 16% Dec} 23% 

% 64%) *64 65 65 65 “at 66 | 265% 65% 650] 574 Nov25| 74% Feb 6/| 70 Dec! 77%4Jan 
“93° «+50 | *23 50 | *23 560 | *28 60 | *28 50 23° Novl9}] 73. Jan19j/] 49 Dee|199 Ay 
1 31 /*31 33 | *381 38 | *31 33 | *29 33 46% May 8]| 40 Dec] 57% 
“72 #78 | *73 78 “16 738 |*74 178 at 78 89'sJan 12 82 Dec] 95 Oct 
se 10 *8 10 bad 10 *8 10 10 28113 Mayl3 9 Oct} 19 

* 37 36 4 =—36 36% 36% 5% 36%) #36% 36% 5] 47% Feb17|| 40 N By 
*98%5 100%) *98%2100%) *98%100%) *96 100%) *97 100% 1067 May11|/101% Dec|109% Apr 

"14g 16 14% 144) «14 16 B% 1514) 14% 15 2919 Feb 5]| 15% Jan| 32 
*80 *80 86 | *80 85 %q 80%) 879% 79% 95 Feb10|| 78sJan| 96 Oct 
#128 136 | 132 133%] 132 133 |¢130%9130%)/+12149132%) ‘ak 177. Jan 2)/148 arj196 Apr 
82% 83 82% 84 831g 84 2 83 82 83%) 82% 84 ee Co., new] 3,390) 63 Sep 28/12419Jan 7] 88 Janj134 Sep 
26% 25% 5 25 "24 25 *25 26 5 26 26 acific Mail.............. 600} 17 Aug 5] 42% Jan 7/| 37 Nov 49% Mar 
96% 97%) 96 97%) 97% 97%) 95% 97 96% 9610) 96% 97%) ET eop. Gus-Lid 6: (Ohic.)| 29,095] 87% Sep 28]108% Feb 10]| 98% Jan |109% Sep 
30% 80%) 27% 294) 27% 28%) 27% 28 27 «27%! *27 28 |Pressed Steel Car......... 4,540] 22 Nov25] 65% Jan20|| 39 Jan} 63% Oct 
69 69 | *68 1 *67%5 70 | 267 68 | *67 68 | *67 70 3 6219 Nov25| 95 Feb20|| 82% Feb} 961,0ct 
€219 219 | 217492174) 218 218 {*217 219 |+*216 218 | 215% 215 196 J’ly 15/235% Jan 14/215 Jan/250 Apr 
22% 222, 22 23 21% 23 2% 22%) *21 3 *21% 23 16 -Sep25| 37 Feb 9j] 24 Apr] 3842Sep 
*78 713 78 76 76 |*75 80 76 76%) 76 76 67 Nov25} 90 Feb25]} 80 Apr] 90% Oct 
1% of 1% 7% 7% 6% 7 6%) 7 7 55, Nov27| 225 Feb18]| 15% Jan| 24% Sep 
414g 42 40 4134 42 42%) 41 42 40%, 4) 64l% 41% 363, Nov27| 80% Feb13j] 68 Janj 83% Sep 
18 #18 18% 18%) 18 18 17% 17%) 17% 17%) 18 18% 12 J’ly25| 30 Feb16]| 17% Feb| 26% A 
*74 75 *73'9 75 *73'lg 75 | *73 5 *73 5 "73 «+765 60 J’ly 25) 8419 Feb17|| 63 J’ly| 74% Mar 
82 32 | *3l4s 34 | 232% 32%) 31% 32 31% 314) *32 8634 22% Oct 15 Feb25|| 29'4Jan} 83 
eumssesvcegl 870. 88 | 37 TZ) #70 82 | 78 78 | #74. 80 67. Nov24! 9712 Feb18}/ 80% May) 9512 Sep 
* i «= *% i % & % 86% +% 1 *% Te} % Sep19) 64Feblli| 4 J 8% Apr 
PR 38 35% 37%) 37 37%) 35 36%) 35% 36 35% 36 25% Hovid 683g Mar21/| 4912 Dec} 74% Apr 
8% 80 *28 30 *26 30 "26 20 *26 30 *26 30 22 Augl0} 40%Jan 7|] 35 Jan 444 Feb 
Ssenne spadeel Sseccdcossye] eeces cusece ‘) 5 eeccee escoce] ccccee ccoces 4% J’ly 25) 15 Jan19]} 1142 Nov| 18% Apr 
Siacce access] O8% 684! 66 68%) 54 54 54 66%) @54 54 57% Dec 4] 79% Jan 8}| 72 Jan} 85 Apr 
V Gedind ashing (bsciee Pwksyeh exetes ohener Dabvuh auedeel Deenee ebauwe sdcebe phase Sep 15 Feb20|] 10% May| 17 Oct 
Sebiiebgeaeanl wecone eeapenl O8 iy “iy cesses cecpce] Seesee peosed] w9be00 coves 83 Nov 6| 55 Feb25 2 May! Sep 
«ji 196°}*110 120°|*108 118 |*107 118" |*107 118 | 110 i10 Aug 8/1504 Feb 4||/ 97 Jan|/160 Aug 
14 Ts 7) 7% Tq 1% % Ts 7s) I 7% 6 Sep 28} 15% Feb11j} 10% Dec} 1514 Sep 
76%) 75% 76 76% 76%) 75% 75%) 75% 76 17° ‘Te 719 Oct 15} 96% Mayl2]| 79% Jan 14 Sep 
6% 6%) 6% Tl 7 Te 6% 6 648 Gl 6 67 4 Decl7| 28%Jan 2|| 20 Nov 32 Oct 
41%, 42 42 244) 43 45%) 42% 43%) 42% 42%] 42 4474) oa toris 3 OS 641g Nov) 754 
£10% 12% 11% 11% *10% 124%) *10 12 | *10 12 12 12 J’ly 27| 194g Beb10]] 14 Jan] 19% Oct 
“40 41 41 1) *40% 42 414g 41%) @41 41 41% 42 Do 804 Sip oT 58 Febl0|| 49%. Dec}] 64 Mar 
1l% 12% 11 12 ll 11% 9% 10% 9% 10%) 10 10%/United ./157,820] 10 Novl0} 39% Feb 5j| 29% Dec 46% Jan 
+ dad i) 54% 56%) 5512 57%g) 54% 55%) 5542 56%) 55% 56 100: BPC... bosasecissone 46,360} 49% Novl0| 89% Jan 7|| 79 Dec] 97% Jan 
27 28 28 2914) SO0%) 28% 29 29 30 |Virgi »112]) 1722Sep 28} 66% Feb19j]/ 54 Dec 76% 
*9749.....:] *97 100 | *97 100%) 98 98 | 100 100 eee § 0 Aug 4/128% Feb18//120 Dec 134% Sep 
“21 24 2 Virginia Tron Goal Gokel ...... 17 Sep 28] 39% Feb25||...... -..-|-.-.-- + 
- Vulcan Detinning. se 5% Deo 12 83% Jan 9l| 291g Now] 3342 Nov 
eae epee ste, TNE CH Do pref........ 70 Sep 14] 81 7819 Oct | 812 Deo 
"+210 295 30 |@212 212 ells, Fargo & © 25 2191 hp id 245% Feb 6]|2185 Jan|¢255 Aug 
864g 87 86 86% B% est’n Union Tele’gph| 5,510} 80% Sep 28] 93 Jan 14} 84% J’ly| 97's Aug 
165 170 | 166 1689] 161 166 | 163 165 | 166 166%) West’gh’seEl1& Mig assen ,070|130 Och 13/221 Jan 7//169%Jan/233 Sep 
e 195 1*180 190 {|*180 195 |*185 195 |*185 195 ' 192 192 Do Ilstpref........... 1001160 Sep 191224 Jan 71180 Jan!234 Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid| sk|} Banks | Bid| ssk|| Trust Cos, | Bid | 4sk\| Trust Co’s | Bid | 48k || Trust Co’s | Bid | Ask]! Trust Co’s | Bid | dsk 
Varick {].....|....../200 || BROOKLYN M. ¥. OFF MortonTrust|890 {910 || Windsor.....|190 [210 
Wash, H’hte{]}200 |....../|/Manufactrs’./325 |...... Bankers’ Tr.}270 {290 || Exchange Tr] ....../...... Mut.Alliance|/225 {250 | 
West Sidefj-./500 |......|| Mechanics] ./230 |...... ees 202 |. ..00. arm Lo & Tr| 1350 |1400 || N Y Life@ Tr} 1000 |1100 || BROOKLYN 
Yor. --/375 |. od Es epoee Broad wi 9 145 || Fifth Ave Tr|530 |550 ||NY¥Sec&Tr|900 |1000]|Brook.yn Tr|390 |--... - 
N. posess ~ Cin ty BaTr| 4 425 ||Guaranty Tr|640 |666 || North Amer./240 [250 || Flatbush .... 190 200 
BROOKLYN Nat Cit asonene Central Tr’st) 1900 2000 rdian 65-j175 || Real Est Tr’t}/390 |410 ||/Franklin ..../320 /840 
North Sideq. City Trust.../275 |300 || Knick ’rb’k’r|870 {890 dardTr’t|/315 |335 ||Hamilton..../290 |--ss9 
Atlantic J...)105 |......]| People’s{j.... Colonial ..... 800 {325 ||Lincoln Tr.../300 |...... Tr Co of Am.}225 |......|| Kings Co....|400 |----08 
Bo! ‘h 150 }....../)17th Ward. Commonw’th} 50 | 70 || McV’ck’rRty|/220 /|230 ||Union Trust|13¥0]...... LIsiL «| -eeee -/290 
Broadway{..|300 |.-.... Sprague ..... Continental ./650 |690 hattan ../500 |...... USMtg&Tr/400 |430 || Nassau.....- 250 |---c00 
Brooklyn’ 180 |....../|Stuyv’t Htef astern Tr..J128 {133 || Mercantile ..| 1000 |1050 |j Unit States ./1485 |...... A hk 350 |875 
bony Le BG} 140 }22-22:]| Uniong -..... Empire State}175 |...... Merchants’../190 {210 || Van N’denTr| 200 amsb’g.|240 [260 
q lneweccece| -oeee-/400 |] Wallabout)) . Equitable Trj675 |700 || Metropolitan|565 |...... Washington.}390 |...... 
id and asked prices; no saies on this day. ¢ Less than 100 shares. t ix rights. dJ. 2. Morgan do Uo. cortilicates. 
{ Bale at Stock change or at auction this week. o Ex stock dividend. s Trust Co. certificates. ‘| Banks marked with a paragraph (]) are State banks 
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BONDS BS] Price Week's [Sx BONDS B3| Price Week's |S 
y.¥, STOCK EXCHANGE |%§| Jriday | Bange or |85|| Year || N.Y. STOCK EXCHANGE |] Zriday | Range or SS] “Year 
Wagga Exoixe Jan 8 5S Jan Last Sale 1903 WREK ENDING JAN 8 s Jan 8 Last Sale |Q2 1903 
Bid <AskiLow High| No|\Low High|\Central of Ga—( Continued) Bia Ask Low High| No||\Low High 
U. 8. Govermnd 11930/9-3] 105% 106% 106% Xov'03]....|106 109% $4 pret income & be-.--P i etclost| 18 Sal 5%) 30 g 
re a ‘ - cece! pret income g 5s.... 
gs oonso 130) $:3| 10Bs 1oe%|10G%Dec'os|....106 lose|| Ohace Div pur mon #461051| 3-D wd 
7 $3 eaebeb o weeees me on yt'g ory 5s. +) $4 
Ol educa 3 sino $0 ohagal~9 sila cithe wapiah ry - : 
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Consol and col trust 4s 1949/A-0} Sls 84a 84 Deo’03}..../| 82 92 
Utah Cent ya a a A-O} cccccs sooee-| BF JAN'OD)....]]. 2000 cnneee 
Rio Gr So Gr So 
Base West gon 0: org tet 58 — J-Di*...--. 36 | 36 36 85 80 z 
o 
Des M & Minn SeeChé& aw iF Kan ia Aes 1st gold 3s..1950}a-0} 69 70 | 69% 69%) 1)| 64% 71% 
Des Moi Un Ry LE bye M-N} 98%....../111 Feb’0O1]..../]...... .....- Registered............. -32960 AcO] ccccce gonand 63 Oct ’00)}....])...2.. ceneee 
DetM&To)l SeeLS&MSE Kentucky Cent L& 
Det & Mack 1st lien g 4s.1 93 Dec’03}..../] 93 1002||Keok & Des Mo See OR1&P 
Goid 4s. 19. -| 94 94 2/| ¥1 93%9]|Knoxville& Ohio See So 
Det Sou ist ga ppessnenes l 759 Aug’03)..../) 7549 865 - Lie got tae wena ren 037 J-J} 11542120 {118 Nov’03}....[|/115%120 
Ohio Sou Div 1st g 4s... 8619 Nov’03}....|| 80 92 || 2s 2d gold ds............. 941) J-J} 110% Sale {110% 110%) 1j/l09 113% 
Dil & iron a Range lst 5s BI|A-O] eoooee lll [110% 110%) 5//108%3114 “Ohio lst ms 68..1945 A-O| 110%3112%/111 MNov’03}....|/109%114% 
Reg DEL AMDE nb smse a cobhsloceses scbseene peeuiseeded anus YL Bho & Mich 8 N Y Cent) 
2d 6s DB dD] conven cccccclecccce cccccces peslsnsesd wenees' Lehigh Val (Pa) coll g 58.1997|M-N| 107% ..-... 110% Feb’02)....|)...... ---2++ 
Dul So Shore & Atl g 58..1937/ J-J} 108%....../114%2 Nov’03/....//11143115 ||/Leh Val N Y¥ lst gu g4%s.1940/J-4} 104% 106 [104% 104%} 2/104 1s 
Sastof Minn SeeStPM&M ee iiepertinde I-J 5 j105 i se a 
tTen Va&Ga SeeSoR Leh Ter Ry ist gu g6s.1 pend iisgiie” 
Bigin Jol & East lst g5s.1941|M-N] 2.002115 |115 Oct ’03)....)/112%115 by goes dy FD 4 9}. 
lm Cort & No See Leh& NY Leh Coal Go Ist gu g 6s. 
Erie lst ext gold 4s. 47|M-N gis hil 4 May’03 114 114 —_ & WN Y lst guar g4s.. 
2d ext gold 5s. 19|M-S Lee 112 Nov’03}. 111 113% popes tered........ 4 
8d ext gold 49s 23|M-S 110% 111%/}111 42 Deo’03}. 1114112 El tS edad 
4th ext goid 58 2UjA-O} 113... 1 waed Gold guar 5s. 14) A-O] .cccce ceceee/100 Mar’U3}. 
Sth ext gold 4s 28iJ-D} 101 ...... s Leh & Hud R See Cent of NJ 
lst consol gold 7s. UjM-S} 132% ...... h & Wilkesb See Centof NJ 
«8t consol g fund 7s. 0) M-S Leroy & Caney Val S&S oP 
Erie 1st con g 4s prior. 6) J-J mg Dock See C) 
Registered _ TS | eee Long Island— 
’ ist consol gen lien g 48..1996) J-J lst consol g 5s.. h 117 ......]118 Jan’03}....//118 iets 
Registered | OES | RRR SSE APSE NS es BRL SRC r lst consol gold 4s h atiapes chhoddlann 
Penn coll tr ‘ 951) F-A General gold 4s 100 101 
But N Y& <4 — 916) J-D Ferry gold 4498 encore LOL'Q) 
aon oo ee 08) J - J o Gold 48....... 100 Bot oot IL enena asin 
Chic & Erie ist gold 5s..1982|M-N -/118 118 Unified gold 4s . “ 99 99 2!| 9642 100% 
Jett RR list gu g 58....a1909|A-O] 1 ésenia eS Ree Debenture gold 5s....... BORA cacoce seccse "1111 Jan ’0Q|....||...... -.-.+ 
Long Dock consol g 935) A-O] 129% ...... 1304g Nov’03 128% 134%!] Bklyn & Mont lst g 6s.. i10% 112 de]. 2220 wee cccee] eo cel|--nsee soneee 
Coale RR 1st cur gu 68. 2IM-N} 11338 ...... 112% Nov’0 112 112% (1 ESSE SRS Ey Gaeee 11JM-8| ...... 105 7%|105 4 Mar’08}....//10544 105% 
Dock & coe A ist boy a 913) 5-3} 111% ....../113% Nov’0 112343114 NY BS MB istoon G80 L . a eocce ecseee 
N Y & Gree J46/M-N] 107% ......]108% 108%) 6i/............ Y¥& RB lst g5bs..... 9 
Nx Sos & W lett bs: 37) J-J 8 4 Nor ShB lstcon g gu5so0 
2d g STIF-Al 98 ...... 9 03}.... 5 in = Nashv gen g 68. 0) 
ln F-A Gold 19 
Termi: 1st gold 5s. 3|M-N Gained gold 4: 
megs © 5,000 each. D43)/M-N} Registered... 
Mid RRot NJ lst g 6s.1 A-O} 110% - 11 111 Coll trust gold 9: 
Wik & Ea lst gu g 58.1942) J-D 106% 1074 107% 107% EH & Nash 1st g 68.... 
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“ t.4 — a sr Gas and Electric Light 
g 5s....... A-O} .200-. 71 | 74. J’ne’03).. 74  79%j|Mut Fuel Gas Co See Peop Gas 
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Con GasCo See PG &CCo NYG H 8) J -D 197 407%|107"° ~"107 
Ber Gen Secon ity 6i-Astal -ales00 S188" aS. 188 206 wea Bh Lee tte) os 
oe AI 20S cccces e’03).... - 
Bath Bk SeeK CoE L&P slyeg ons 
G LN Y let com obo 1935Im-s| 119 ws 3 
stcon g 5s..19% -S eccces| i v’03}....//112 112 
EiG a Fuel beh G aC co eh ignrt dX, MN 
sae Elec Berg Coc g58.1949) J-D} ...... idinbiens $i ade |, | Oe SR J-D chen 
m Electric deb g 3108..1942/F-A] 87 ...... Deo’03 veh “37° A-O) aes 
Gr Bap G L Co lst g 5s...1915|F-A| ............ 107% Des . ., Re GE M-S ooee 
Hudson Co Gas 1st g 58..1949|M-N/*104 ....../104% 104%) 7/101 ” 106%, gugi 37) T5-d cacs 
Kings Co El L& P g 58...1937/A-O} ...... 28.) eco ene wweeeleeeelle sabes eebnek Con G Coof Ch lst gu g 5s.’36/J-D 
Purchase money 6s...... 1997/A-O/*117 119%) 116i, Nov'08 113% 125 Eq G& FCh let pug 6 -1905|J-J ones 
Ed El Il Bkn 1stoon g 4s 1939) J-J] ..... « ecese.| 9344 May’03/..../| 93% 96%2)/] Mu Fuel Gas lst gu g5s.1947|M-N weer 
LacGas Lot St L lst g5s.e1919/Q-F|*106 ...... 06 106 2 wind 108 »||Syracuse Lighting 1st g 58.’51|J-D/* 98 100%l dupes ecnsnese sel 
Milwaukee Gas L lst 48..1927|M-Nj*...... 87 | 874g 8749} 10]| 87% 87% |/Trenton G & El 1st g 5s..1949)M-5/*103 ....../109 Feb’0l).... 
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N.Y. K EXCHANGE rH Price Week's 3 

Fark kxvixe Jan 8 |S ee | Sst Sd P< pneay 2 
Se nema ie ane . . STOCK Price 
iia Nest Son ‘dah Lone ie | * eer | ee | Ee Range 
° - or 
Od M 1st mold 68.... ae le: 08% Jan’ ae 108% * NY Cent & H R—(Con - = Last Sale R& 1508 
Oe M 20 gold 68..... el headed eo Pe 120 N|| “Gare a Ad 1st tinued} _|Bid = Aki Low 
la Div 22 |122 ty 13 g 4s...1981|3- H 
Pensaco old 68... M-s| i09 4 A Clearf Bit Coal T-D} ..-.06 tgh| NollLow High 
Fonsiriy 1st gold 68.....1921|M-8|*123% .-.... PE 5 peaet| bated | BA stet4s.1940|J-3| “88” 22.27: wee" yoosne 4 
9d gold 88....00- 40-0 eed 9A 122% 122%|| Gouv & Qswe let gue bs 1942] J-D), ---.. -..--- “96 Aprrog}.-.- 
gener mags incgt de teases) 3G occ) Sas pene a a08 fs Bad aL 
Keng i & M lst g 4°08 soles NYS Pu istoon g 36) F-Al ....-0 vissee seutetlsrndion: 528 Sas 
ed... -1952|T-J Nor & Mont letqug be. A-9 T2hi083 iE Rates Se 
y Fis & 8 lst gu ¢ 68... Oa7lWa West Shore ist Ba 2961] 4-3] 107% Sais |1063; peltnseenctce 
Pons ® ‘in con eu & 98. O30lF-a ce Shore gold Sige | ID ee lated log s Dee 0s VF 106 ivi% 
ee le - +--//10 
sinh age bid 6se-2---1910/A-01 107 544 Oct 108}... 104 105% Det Mon & Tol ists 2a see 99% Deo a's *105% 
isis Jo Base Co gus 4s)-1045/08) 98 Mar’03)-...[110 110 Ka A&G Rist guess. + ae Rtg im Bale 
S diitickinsll t 6 w neeAl nie ghas (2 ayaa poate e 
Mishatwan ny consol fo.1990 A-0} 102% 102%9]102 Pitts Mek & ¥ ist gus. a|3-3| 128 age orgs fii” 134° 
onesesee - Nias F554 an’ eed 
eer Fists B-Ol sisgee evonee 108% Desi Od 99 104%|| mick Gone tut comsefen, 183-3 Hes owe Lee te 
o wee ¢ sso"""l107%. 107%) Sili0a” iliis B i +3] 114% oreo nes once fase 
Hine 8 - a ve sy y2e84l JD] «= Tors| Sica” ixis|| “wogistered ne Peat ii0% 113% 
ce Man R ececce coccce “.. =ee Mi «+04/1123 2g 12 
‘Mex pot consol gold 48 ilz-u| 69 _—- 40] J-3 127 J’ne’02\. 5'a 
pi Cos ee % Sale 110 ‘ 
Gommmearaaia) et|S a0) > § paises peter 
savas anil | ge BC: acs eee 3-8 bpehints 
lst Ser....1907|F-A| 92 Sale | 913 phere ace! AN ante: M-NI*106 227771100" Sep 03)... 
aoe taternat 1st con 3.1977|M- 2 9149 -lajallccee -accee|| NY & North Ist g 68. N 100 Sep ’03}.... 
ped guaran 0 rel cee 90 Soap of ee, ee Ne Noth ist @ 68...1927|/A-O e]exenae consacea|eees 100 "106 

Mox North 1st gold 68....1910) J soe seceee|-sacee eh Seen ein es 117%. 115” Got *03}.-.-116” 118 

‘Mich Gent See N Y Cent SON Scnsés cece HO SPOOL cUes se RWeé 2d gu g 58...c1915|/F-A aeeees 117% Deo 08--- 6 ii6” 

Miaot NJ See Erie Recess coveesl he eae ee gim.N Hae yan Oa| ce ees 

MILS& See Chic & N “in y 7 ory Blk Riv gu g 48.195 J.J Pats $e seeel| sees coneee 

Me 6 Mad seg Gnie & 8 W ¥ Chic & St L let g 48.1937|4-0 isa Sak allied” 167% 

M&S8t NY & Greer 1937|A-O] 108481 03%} 91100 

finn & St L 1st gold 78..1927 be NYSH mw Lake See Erie 08%/103 May’03 105 
Towa Ex 1st gold 7s.....1909 J-Dip lala Deo'03 NY & Har See N ¥ 0 & Hud -=--[102 103% 
Lowe Be et Gerold 66..-192 J-D/*112% 9, Deo/0G)----/141 19146, IN X Lack & W See D L&W 

th West Ex lstg 7s. 1jA-O} 118% 722]11985 1163, ||INY& & W See Erie 
Freon gold Se 1h ALR) 110 Sea IMSS ISS La Oe Sek Pe gas 
nD aT 7 4-4 ited | Pe 

ne st. old 48--194Y)M-8} enseee OT | 07 roves 06°" 130%|| \Housatonio B con & Hart 

MstP&SSMcong4intgn’3s|J- frees 95% 103%]] NH& © R con g 58..1937|M-N| 124 

M4& P ist 5s atpd 4s int gu 193 q-3 8 & Derby con g 6s..1915/M 1 ------(181% Apr’08 

Beene Ae ee 120 3 AA hd E Ist 7s.......1 1905] J met -77-]/128% 181% 

n See St P i NYG North seen VS. 5| J if May’03|----|108 106i, 

Mo Kan & Tex 1 rth See NY 101 ’ +105 106% 

Gold da, onen's-----019001 7-8 97 Sale| 96% 97 | 3 N regia $0,000 onl Tet 40..91992|M atom 2 eats 
iD ist F ecg EN 0a] Be 9 | aah ie O88 NY aur SeNVCSH. | 101% 102%! 18] 97% 103% 
pe + akg foe ga OM 1007 222: 38 ook "02 3] 87 104% NxSaw fot tang Salant ee 5 
i eceve- Oct ’0: rs ie cesee sconce YT 
Mo K dm Let gu & Ba gon) 108 oo" Bhts Nev'O3 |. 86% 190 Nor & Bonth teen ae 
aa yee 99% Baie" 108? 108, | “ihos'a1it. | tmprovem eat gens 6 41M-N} 108% 4 , 

Missouri Paciti st gu g 58.1943] J -D} ---.-. 103 6 | 99 993 97 2} Improvem’t & eat 8. ....1931|M-N} 127 0 Feb’03}----//114 115% 
eypethy be $a | eee 206 MN “106 108% 02% Dee's 201/100 oes New Biver imate. +n ey veseee 198/127 sae +---H130 138% 
Rermiitaiscatriet| iovtias Lak We] Mf Wels) cba ip uteyaslanahg) wou py ol oat rt 
1st coll gold 58... @1917/M-S] ------ « a 106%) 24/102 107% C& & G joint 4s "| .encee---eee] 9612 S80? 945 10134 
Cent B ees Q0/F-A| ------ 1064105 ooglleners CO& T let --1941|J-Dj 88% Sale Sep 703|---./ 98 96 
Yoroy OV A List oe 102015-4|¢ 97, ce le yee ta Kgugis ipealicn| “WH Sp NG Lak 

of Mo let ex g 48.1938] 8- 94%5|| North &NW 22222] 98% Deo’03}----||" 96% 101 
2d extended gold 5s. ..19: S/E-A eae 34 96% 101° 
Brite Sack oon gSa198i|A-0 or Pac—Prior lien g 48..199 
1 aie sees Efi 931/A-0 Pie sy pooper y e71a-¢ ,102% Bale /101% 102%) 71 
. Gained & ret eold ds. 1920133 eneral lie —- 1G: Sle ae Toa taltoras Deo pS|----|| so7 108 
19 p Re; ----42047/Q-F % Deo’03)---- 
Riv & G Div lat g 4s.. Salm St Paul-Dul Div g 40.21 47|Q-F gos Bele 70% 71 {104 99 te 
Ver I red... 933 wn R al Div 96) Di* 97% 68% 68% 1 69% ier 
& W ist g 68. 6 fi OBS Qcolltris See 996 5: écecce] OO 103] --- 
Mob& Birm prion ews Se aus a pA A EPpy ‘See Gt Nor] D] ences weceee| neon ceeeeeee soul 96 101 
wena Rolie 1848/53 sb a A pong eto Fal 120%. 198 capa 
1st ¢ 63.1946] J- - A StP 0'8..1923] Q-F osnces Oct ’03}---- 

Tce Onis now acid ts. 46) J-D] ------ “ape aul & Del 1st 58 $ wose 132 J’ly’ 121 127 
a Set ol eg dig “777 o3e, s 2d 58 1/B-al 110% °777°° fea ot et 
General gold 48 id 00. ee ele ia i be B}---]i22 127% wink. ase geld ds as Migr d hag 10734 Deo "03 “ho 119% 113% 
tL Galea ool aas-21930 ie 1139116" 128 Bee703----|| 90 12510|| Nor PaoTer Co, fet g és--1088 Ml svi, 80% Oa Feb’ue S488 

uaranteed g 48.......1931| J- ae Pas pect te ae le 2 : 111% Oct ’03|----lli10"” i163 
M& 0 coll 48° See Soi  EOBING-3T cscece Deo'v3 or Wis Se 03|----1110 1 
dohaw coll 4 "See Southern coeee-| 9849 Now’ + a <A (intaw a oste M Gent ra 

Monongahela Riv SeeCCC& 

Mant Cont See St cee ene a 1st g 58. 1936 J-D 11419M 
Morris & Essex See ee 8 P Co Ore & Cal See tase” 37| A-O mT ODT 0 114 114% 

(aad Bt istet 76-1013 J 1 Ore ore See Un Pao —— oeccee cocese 
Vie cena ieaid! tomes eel sheen Peer 5.9403 
MeM M Wd Al 19 gee aT) cocee Hie Daet Bree I haat bo tet enw 

wiz Branch lst gage E ER , eee | C' fo a = S39 | See ac Coast Co 1st g 58... 946] u-D| 1 
heaut atanl ly '02)..../).. of Missouri See M 05  ..00--|105 , 

Natof Mex prior lien 4198-1926] J Deo"9O)- 2 222) Sine fund subsid Seo TT lho OT conn Se 
st conso! ° od | -osee, ‘ See ‘und subsid, a, 3 2 

cp apteatiee wate” 102 ’ Pen y z 6s..1910/M- e-+--[102 Apr’03}---- 

Yor tad saNYNiieu| | 02% Deg'a3|.] 98 sog%0l|-« Hosiatered: n= 308 EN is iuaaltte BB te mer 

Sea Cin Beae See Penn Co 7 queieates he 87s) Hes ® Mar'oa|---- agi 

Be re eg eso 110% Go Cortif's gu $190.1 9161008 “92 85” Nov'98}---+1). 

NY Cent& hive seeser|eewene cownenee Say c stl La& P lstcon 2: 916|/M-N} 94% 96 oo Deo'03 91%, °97°° 
Registered... 3198-1907] 3-J|_ 97% Bale ont tered 6 50.1983/4-O) 117... nie Tegel nia ie 
Debenture Be eer 997 te ot gms 88% 2 95, 1 oLe P gen gugdinsser A eeala-S iia 119 ee ae 03}----/]118 123 

fe ......1101% Deo 105 ccceccceereeeeee lL D4Q/A- sae ctsce O83; Ang’d3|.---]i08y 1081 
in a 8 woe0e 1ols ed Kaa 1 fi 105% Series D 348 Mt AO] 113% ....00]-20ace v0 wealse se0e whe 108% 
ite Teal eee Sek Tevet DessteCneeee eas 
mttexiscored. eds a sesees 99 | Deo'02 poof SON 100%] BS g cues Pye 
amare ge oe HE A Bs, a, 9a Nove ----f/ Bis 106%)” Serie Stiga fos An1840/4-9| 1005-2 d8is “ies ghia 
ich C 8814] 561i) 87 947% eries © ildie 
Cent coll g Sine co “aT BF pes Dal. Hoo “94% Series D s guar. eT 
aT - 89 | 87 , 91 8 
Beech Creek -19) 1g Deo’03; 86 erties E 319 
Registe ‘reek Lat gu ¢ 48-1936 J-J iv6"” Baie” ret Jano “2 91 oo% Pitta Ft W & Nat fan] Sancse’ O8 el Ace ee 
u gold 68..........1936 Ol ecsass 106910 ehh templet: BIS 7 °08}...- 36 
weigeersgay 0 kM «e-e--{10819 Ni 8 3d 78 BY 54 Oct 03)... 
Beech Crext ete Sine b1SBLIA-O] once 108% Nov'09}....1/108 12108] Penn BE ist real eet gs aod 0 aprol|.... 19% 138” 
ype hiy home t aan aad CORRE onsol sterling g 68..... 103% ...... Y 1Ol]---s] cases saace 

obaiit _ oan eos eeeeee|f Con currency £5 Se. 7 owendl “ crt: IIIi00" 10679 

al and Iron LLANEOUS BONDS—Continued Peer eee eee seeeee 

Sg EP EES , see 
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gen gold 6s...1 i | Am lephone 
siaiatint Botte Borel lise sig [gemceat ee Set a 
iv Coal & C soce F-A ec’03}....|] 90 PER lg 9614 

Bi lst 105 |/E 

ts Clear C & i Tot 66-1030 a Blive” iis yne'02 60'a 96% Met are: T iste thos... 6 MN mit EPCARD 8 

metas saeiiagntens 1% RR Yi * Bieta s May’ eo cncee cocsce ut beans Gon © eeecce 
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& PitC 8.1928 5-3] -2-... 2-0 ‘eb ’02}....||... No Westn Teleg See Wes 05% ....2./1 

Mean Coal gen Be,.---1961|9-3] CIA e800) ccs EN aad eal cir b8-19981 4-3]... 108 Rag ES TIT 
faut Div 1st g 68.....a1917 Aol i600” $i Pipes oi £6 ped real ae a 6's. <-2 Or oa ivs%a 2g 107%] 81/105 
oe Bat Ge tee &s..1917| J- ice ie Dee's. 89. 1078 ee ee ee va adedl od O5 tame jtotias*ne'03|.- 107% 105 

yee at gt ¢ Ge.199215-D) 100 lus 03 108 100% 112 *||Man pighea 5 5; ecutive wedtacnth gainers Cen 1071 109 

¥A iron Coal & C wee ee Sa 103 Dee 0d).--g0 103 pysenp acetapagh vd Industrial seceecn[oneslleceees eoneeg 

E& PCColstg5s. ttre Fs 68 70 a0" 95 103% am Cot y > Sere WP orga 531919/M-S| ...... 4 i 
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soe seeee- m Spirits Mfg 1st ¢68..1915 MS] 88 Baie” 3g ee 
me ¥ J 
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BONDS Price Week's Range BONDS Price 
N. Y¥. STOCK EXCHANGE Friday Range or Year N. ¥. STOCK EXCHANGE Friday | Range “* 
WEEK ENDING Jan 8 Jan Last Sale 1903 WEEK ENDING JAN 8 Jan 8 Last Sale 


Bid = A8kiLow High|NollLow High Bid AskiLow High 
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eevee. 112 git Dee'0s **7g{/09 








Int’ st 
Period 








4 
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Cl & Mar 4198 He0-.1830 08 M-N nasa 112% Mar’00 Mergen le & T lst 7s. 18h 
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*108% ......j111 ~oe- {104 ig 111 NYT & Mex guletgds.) 
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ts & L ist goad 'g 5e...a1 "oe dz: |A-O} 11149 ......' a 12% Dee'oe acod Sabine Div iste 6s... 


Pitts McKees & Y SeeN ¥ Con gold 5: 

Pitts Sh & L KE ist g 5s...1940)/A-0] 112 ....../117% J’ly 03 oPan 
1st consol gold 5: 1943] J-J] cccoce seeeee] 98 J*ly’97)..-. iste rt 

Pi &O Mob& Ohio pnamnarss pect 


‘eo B 
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a8” 258 sBia” a8" edits” 938") aa 88" 223 Deo"vi|N 
200 waseoih®, 
780 82 


74 74 pre: 

« *3 37 37 4 Rutland ~~ 

ot dbrebe eesece coccee] covese esccce Oct v3|Savannah Elec com. 
“40 «475 | *40 75 0 Seattle Electric......100 

“Fas, “Boia] “H6ie “FSia| “HO TA] “TATE | EAT 779 te onion Pacis 21 
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cocece 163 63 '03/Vermont & Mas: 
89% 8919) 89 8949 90 89%  89's)West End St... 
*1094%110 |*108 109 108 109 |[*108 109 Do _ pret 

eccces coccee] ccccce ccceee] LOSESGLE/16'g Deo’03) Wiscons In “Geitzai:-“200 
sib te seaeedl Apidsenboabeell ipoires sounsd Last Saleser Jly’03} Do ERO, OT 
4145  cccceel*146 = ccccce “}+146 ecceee/*145 ceeeee} 145 145 |*#...... 145 | Wore wien a Roch..100 
*18% 14 | +18 14 | 18% 18%| 13% Amer Agconl Ghem.100 

'e f" er Agric em. 
3 ae 72 72 Do_ pret. 100) 

Amer Pua Serv..... 50 


a eeeeesece 


9y Do 
mo Sugar Refin 


Amer rds 
Woolen........ 


“13 «#14 
*71% 72% 
ob 4 


lg 69 cull 
"Bg 4% 14 Bosto: IO .nssves 
*,..... 11419 Cumber! Tele & Tel 100) ..... 
ee 99 ) 9 9 9 |Dominion Iron & St 7 24 
Sa. 5 5% 5% 5%|East Boston Land......./} 310 6] 8% Jan 23 
234 234%) 934 writs 2 234 23 Edison Elec Lltum...1 293 Deo 2? 310 ¥Feb17 
17421742) wt att Tits 178% 310 #170 174 |General Electric i : 


4 43% 
79% 82%) 80% 80% 51% 82%] 8112 81%) yl Do pref 
Nitty Rote *170 1774 ac 175 | 175 a | 76 Mergenthaler Lino.. 
"1 2 *hy 2 *ly 2 *1ly e2 )3|Mexican Telephone... 10) 
eooce covces| secces -cecee eccece secocel Seen carn eeer IDS 
131%, 122 122°° 123 *[20" 123 121 121%) 22 | 120 N E Telephone.......100) 
aegen'gutgedl peccos eet wesine ostetel e nD Plant Comp new com.100} 
318 = | 218" 219° *217 218 1 Pullman Co. 100; 
*6% *6 7 7 7 7 e7 7 *7 T 
#102 103 /*100%...... _108%s 188 10143102 3 
5 5 Last Sale 
Pot RSE aie pet: Pamemeeee Fe 
f 9 98% em *2 3 *2 3 ee 
¥ 97% 99%) 98 9 
' 48 48 | “47% 48% Ai's 47% 
28% 28%) 28%, 28%) 28% Bg 29 
LastSate 
Last Sale| 
ower 




















jPecceee 2 cvccce ecccee # .cccce 





See Be : 
2-70 “ "85 * "B5 e- “70 "85 Last Sale'- 
8 8 8 *8 


ececee 





79 - ~ * 
82 1 Last Sale Deo’v renee Mfg:-: 
100 LastSale Rp 
. fin ning 
Adventure Con 90 
4% 4% 4 5 4% 4 25) _ 130 
474 49% s 48%, 497) 504|Amalgamated Copperi00 61,244 
Last Sate Amer Gold Dredging 5 5 
10 lv Am Zinc Lead 
Last Sate 8|Anaconda,........-... 2 
0 “80 3 80 evccseccocces 
LastSale i) eee 
: 5% 4b} *8 Bil @ 8 |Atlantic 
22% Be 22 «32 =." 2 22% 23%) 22% 23 Bingham Gon Min § 

, 40 *40 *40 °46 | Last Sale Bonanza (Dev Co)... 
"3 . 3 4 *2g "2\g 3) Last sale British ‘Colum (Ltd). 
440 444 | 435 440 440 440 | 2 Ae 437 Gatalpa meee or 
Seeses cceees] ecenne coones ecewee cocece ‘ a a ver. 1 or 
16% 16% 15% 16 $ ig 15!a 15% 15% 15% 16 16 teunial 2 6 ly 24 bt ah he 

ddlngid Miaka sian 6 cananavae : 
‘ Last Sale}: “40 "Sep 22) 
5 y13}] 1279 Jan 


70° 70} 65 6 65 65 |Cons Mercur Gold... 
BR ° eo 4 a ane 3 190 
. $638 35 8 poppet me — ion Co r+ 








71 i 
*110 113 
2 2% 21, 


é Do pref. 

2%4/Elm River 

‘ 9 94g) * 9 

son's %o'| <-oa's “75°4] ua's “76 *o\uansuato ‘Consol 
7 { q J o\Iste aerate aes 
"4% 441 4 4 *4 419) 4‘s|Mass Consol.......... 2 
*62%4 1 A ee 2 


6% 6 ° be 
83% ses *38 8849) 
2 24/* ° Montana Coal & Coke 


ly o> ene-0g 
#629 °75 | *° LastSate|- Montreal & Boston.. 
RS aR, Last Sale: Masional.. sapsnnohpenie Ie 
«75 ‘ 14) Last Salel-75 
*10 1l 


4 = aceola 
Parrott (Silv & Goy ) 
Last Sate Phenix Consol f oD - 2 


saswate * 23 
4 “4 4 Santa Fe(Gold & Co ) 
7% By) 7% 8 7% 7% Tg Shanne P 1 
101 110 *100 110 110 Tomek... 4 
Last Sale|: 3/Tecumseh ..........- ° 
Last Sale|33 3/Tennessee..........:. 17% Jan 23 
LastSale 3/Trimountain ...... eco 20 70 & z]106% Feb 20 
4 FEL, 7 %|Trinit ir} Feb 9 
Last Sate 3/0 ni pp 100 4 
18 UnitedStates Mining 25 1643" ly ry 
pee eee oo 35) 3. 0} 8 Deo2l 3a Meas 
on ol 
Sl Victoria co “3 aia Dee es 9 Feb 


e 
5 24/t14% Marl 
i . 35 61 wy 28) 77 Marlz' 
Wyandot 5 75 Oct 22} 2% Marl7|j -50 Nov 


Tot assess’ te called in 1903. d Before pay’t of assess'ta called iu 1002, *Bidandasked. j Now stock. tAss’t paid. ¢Hx-rights. a@Ex-div.& right 
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Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {| Trust Co. ctfs. 
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; Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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, Share Priceg—Not Per Centum Prices ACTIVE STOCKS Range for Year Range jor Previous 
-\batarday | Monday Tuesday | Wednesday| Thursday (For Bonds and Inactivs |ty_i! = Year (1902) _, 
iy ur P ‘eek 
\ Jan, 2 Jan. 4 Jan. Jan. 6 Jan. 7 Jan 6 Stocks see below) Shares} Lowest Highest || Lowest | Highest | 
/ 
57% 57%) 5734 572] 58 58%) 58% 59 125} 581g Dec1$| 7249Jan 5j|/ 62\%Jan/ 74%. 
leascce coccse] 0 om 87% = 87%q\*...000 BB |* eccoce *86 88 7 wage S3 8 Jan12 104 *3 125% J’ly 
10%” 10%} 10% 10%; 10 10 9% 9%) 9%/ 10% 10%/Seaboard Air Lin 2,63 ane peeet syeren 2)| 235; Dec| 34% Aug 
421% 21%; 21 21 20 20%) 19 20 184 19 19 19% Do # BOE. ccnassccccok Ol 1,625) 20 Oct 2}| 40% Dec| 554, Aug 
ae "8% 85) *8 8 Bu 8% 33 84) % 8\|/United Ry & Electric.. 50) 960) 8 Set 19 tay Jan 3} 13 Oct Mar 
r Philadel; ‘ 
sr eae eneeee conces decces ccvcee] cncese conece| cccces escece American Alka sercoe a eceees| 246 Oct 27 1g Jan 10; 1gSep; 1 Apr 
s() o| 18% 18% “18% 18 18% 18% “Te 18%;\cambria Bteei 77 0 2,133 17% Nov13} 26% Jan 5|| 23 May! 2945 Sep 
eh *10 516 *19 %3iConsol Lake csonenearamees: 83 Nov 9°10 Jan 2 Dec| 36 Apr 
*1% 1%) *1l4g9 1%) *1% ft --100 100) 83 Decl1l} 40%Jan 2/| 33 Dec} 80% Apr 
*64 ......, *64 65 | *64% 65 64 Aug 7) 79% Feb 5|| 65 Nov} 79% Sep 
36% 3649) 36% 36% 35% 36% 34% Novl3} 45% Jan 30|| 29% Nov; 38% Dec 
3% 3% 3% 3% ‘0 100 1% Sep 29 4 Jan 27%, Feb 5146 Oct 
coccce coccce evccce Nat Asphalt Tr Corects BOI acoces 14¢J’nel5 1g Feb 18) 4 Aug 4Jly 
; esesce cncece| scosce cose, esses ecoges coe Do pref TrCorects 50} .-.... iJ’ne 8} 1 Febloi| 5:¢0ct; 1%J’ly 
: 6 68% BVig rt 58%-|Pennaylv vania RR...... 50) 5,845) 555; Novl2} 78%Jan 6)| 73%Jan| 85 Se 
40 49% 39% 40 40% tee oe a (Pittsb) 50) 1,760) 35 Oct12) 47% Feb10)} 43% Dec| 505 Apr 
, I By 5% 5%) 6 6 Blig be 61,¢|Philadelphia Electric... 25) 4,057 Avg. ¢ Jan 8]} 34s3Jan| 92Se 
1g 85, % 8 84 8h 8 84 8 8y sy Phila Rapid Transit... 50) 726) 7% Dec24| 17%Jan 5j| 8% J’ne| 18% Oct 
, ae 232 21% 22%, 228 2255) 21% 10] 21% 22%) 22% 22%)1 5 a 50/35,684| 18% Novl6/3411;gJan 2// 26% Mar) 39%;¢ 
{38 38%) *38% 39 39 38 39 *38'9 39 *38.9 39% Do is B jon ocean - 50) 7| 36 Sen atl a0 = 61} 40 Mar] 45'sSep 
: 730 86304) *29 30 ah 80%] *29%9 3019) *29%9 30%) *29% 30 Do 27% Novi6| 40 6}, 30 Jan| 405,¢0ct 
$i 457%) 457% 45%) 46 46 46 46 45% 4576) 6 nion 407, Sep 29 Rictist, 2 Jan 43% Feb 
4g 86 86 86% 86%) 85% 86 5g 855%) 85% 85%|United Gas Impt. 12 eo tee Ot, 101%, May/126 May 
RR s eclibeed oceeésbiabiee eitchdebesesls wane eR iy |Welsbach 00| 20 Aug28} 31 Marlijj 24 J: 035 
' PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
' Inactive Stocks Bonds Phil Elec gold trust ctfs.; 99%) 99%/|ChasRyG& El5s’99M-S; 80 | 52% 
. d ican Cement. 7%| 8 ||Al Val E ext 78 1910A-0} 117 {117% it certifs 4s......... 63 | 63%/|/CharlC& A ext 5s.’09J3-J/ 111 |...... 
Amer Iron & Steel....50) ....../...... || AmRysconv5s1911.J-D) 98%) 99 fi gtd we -A-O 334% 1164/} 2d 7s.......... 1910 A-O} 112 }...... ‘ 
; ways...60) 43%) 44%// Ati City let 5s g’19.M-N/ ....../...-.. gif 0... 104 |......|| City & Sub lst5s..’22J-D} 111 /|113 
Ang ageageaegat > bshabelococte ie ‘er lst 58 1926.J-D} 3 }......||/Ph & Read 2d 58 ’33.A-0] 124 9/126% || City @ Sub(Was)1st5s’48) 914) 92% 
sumbeia TOn..... ba Se Pon & EBrw lst 6s’21T-J| ......].-0000 } 120 |/Col&Grnv 1st6s.1916J3-J| 114 |117 
Jentral Coal & Coke.100) ......|.....- © Steel 6s 1998. x eeccceleccose 1 11 Consol Gas 6s...1910J3-Dj 109 j110 
i es eee eee new D Oan ist be10ta pasene | ae 1939 J-D} 110 /111 
Consol Trac Pitts evsece|eveeee || ChOO& Mo lat 58 1949 J-J 109%, Ga& Alaistcon5s’45J-J| 103%|104 
enccceeceees DO] coccce|soeees |] Ch OK & G gen 58°19 JJ ~ Gotan oe tee ey 1054/1064 
Feaville Ig Col St By 1st gon 5s 1932 Georgia P 1st 6s....22 19 |1z% 
lanond State Steel. Con Tracot N J lst 58.’33) GaSo se iria 1st 68 19455.3 1104/114 
spooedese E&Alst M 5s ag Sn lll» .-||S RE Side 4s interim ctfs} 99%/...... G-B-S Brew 3-48 1951M-S} 48%) 49% 
Bonde Elec’ 50) Elec & ara =, Otis} 999) 995,/|U Trac Ind gen 58°19.J-J| ...... 98 2d income 581951 M-N;} 27) 28 
of America...50) Wil lst 6s 10, JB) acoccele eee. || U Trac Pit gen 68°97 J-J| ..0000|.000..|| KNOXV Trac lst 58’28A-O} 100 |...... 
Elec Stora, @ Batt....100, Eq Il Gas-L ist 5s 1928] 106%/......|| Welsbach 8f581930.J-D} 68 |......|| LakeR El lst gu5s’42M-S} 118%9/120 
apeustiansk oN APC aaa hy 8°25 A- ROD : leenane BALTIMORE MetSt(Wash)istds’25F A} 115 |...... 
a Otis...} ..2...]-cocee |] 10! po. 48.1933) ...... 81 Inactive Stocks Mt rors ey Duck ist 5s.) 62%) 653 
Germantown Pass. .... Interstate Rys— Atlanta & Charlotte..100| 150 |...,..|| _moomes .-..-.---.-0---- 13 | 15 
Garrison Bros pref... 100, 3-3 19-48 19. Boose 52 55 || Aatian Coast Line BR.100} 1 108 N tN&O Fist ba) 38M-N| 97 /|100 
i polis St....... ) Lehigh Nav 4 4.Q-J} 107%9}......|/ atian Coast (Conn)100] 215 |230 ral 58....1941 M-S} ...... sd 
inter Sm Pow & Chem. RKs 4s g.....1914.Q-F| 101%)......||Ganton Co. OB cca: Norfolk St 1st 53° 44..5-3} 103 1106 
Keystone Telephone --50) Gen M 498 g.1924.Q-B ...... 109 |/ Georgia Sou & Fia. 45 a ~~ shanna A-O} 108 |..... : 
erred . Leh V C lst 68 g’83..3-J| 108% ist pret 95 1100 
Brothers. .... Leh V ext 4818t1948.J-Dj 111. |......|) 94 pref.....-.0sc00.-100] 62 | 71 
Schuylkill... Od 78 1910.....-....M-8| 119%|120%|| q 3.2 Bre 1 71 8 
Minehil @ Benayi = 1923 5°" || Mt Vernon Cot tbick.....| 2 | 3 
i Haven Iron & Steel V Trac lstas” Unit Elec L& P pref.50) ......) 40 
orth Pennsylvania... 50) Nat Asphalt 5s = 
lvania Salt.....50) New Con Gas 58 1948 J-D) 106 Anacostia & Ob Fa ages 89 | 90 
Pennsylvania Steel. oi eeccoelecesee |] NOWATK Pass con 581930) 111%)...... And Oh 1st? 1907 T 106'9}...... 
Preferred . encceslececes || NY PH& Nolstds’39 JJ} 100 |...... Atlan OL iedsi 0OOMS 93 | 93% 
Phila Go (Pitts) pref. é 46 Income 4s 1 9..-MN Coase «sees || Atl Coast L(Ct)ctfs 5s J-D} 107/110 ELL&P 1st4%s’29M-N| 80 | x1 
Phil German & Norris NORA Sete 5 No Penn ist 48 °36..M-N 110 |......||_ Ctts of indebt 4s... 90 | 909||Un Ry & Bllst4s’49 M-S|} 914) 91% 
Phila ON.........50 Tg] 97% 6s 1906.....M-S) ......]...... Balt C Pass 1st5s’11M-N/ 104 |...... Income 4s 1949...../ - 65 6 
8 General ececcelcocees Pann gon 687 1910.. Var; 113 /115 Balt Fundg 53.1916 M-N| 12149/122%9// Va Mid 1st 63 1906..M-S} 104 [105% 
Ig Consol 68 o eee 102%¢]......]) Ex ge3 930 J-J 110% 1ll 2d series 63 1911...M-S} 110 |...... 
water Consol 5s r 1919... V. eseece|eeeeee|}| Refunding 3498 195 113 |......|} 3d series 65 1916..M BBB didcave 
pena & Ae 1 con 68.| ......].- eac0 Balt & P1st6sm1’11 A-O occces|aceses Sup oat S480 teea M-S} 1ll4 |...... 
nit Pow & a& N ¥ Can7s’06.J-D} 10549/107 || Bait lst5s..’29M-N/ ...... ececse|} Sth series 53 1926.M-S} 110 %9)...... 
ni Pen bet 1939........A-O} 110 |...... No Balt Div0i0423-D 1164/119 || Va (State) 3s new’32.J-J] 95 | 96% 
wereterred...... eccese eccessl: cores Con ae 97 |......|] “Convertible 58.’°06 M-N| 100%9/10149/| Fund debt 2- 331991 JJ} 96 | 97 
Warwick Iron & Steel.1 8% Penn Steel 1st 8a "17 M.N eeanee «eases |] Cont’l Ry con5s1932 <a 112 |.ccce.}| West N C con6s1914J-J/ 113 [114 
Wat Jersey & Seash.50 People’s Tr tr certs 4s 43] 103 |104 Ext & Imp 53.1932 M-S} 113 |...... WesVa CaP ist ég'llJa| 109 109% 
Westmoreland 22-50] ..c0eeleceeee |] 2 OO late col tr 53°49 M-S} 109 [109% Chas City By Leibe'235-J 100 |...... Wil & Weld 53..1935.J-J} 113 |..... . 























































































































































~* Bid and asked prices; no sales on this day. || Lowest isex-dividend ft Ex.rights, 
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THE CHRONICLE. 


Juvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the naysey ol for the period from July i to and processes. such latest week or month. 


VoL. LXxvii, 
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The returns of the street railways are brought together separately on a subsequent page. 
E —$—$—_——= 
Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings Juiy 1 to Latest Dat, 
ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
i 








$ % $ $ * 
1,469,417) 1,267,464) Man’tee& Gr.Ra: |October... 5,098} 12,213 31,530 














Ala Gt Southern ./3d wk Dec; 940 
Ala N O & Texas|Pacitio. Manis & No East|October...| 32,372} 27,726) 130,451) 114/815 
NO & No East.|2d wk Deo 1, prtett 997,346 || Manistique .. ....| December. 5,792) 6,756 40,300) — 53,303 
Ala & Vicksb’g/24 wk Dec 493,916||Maryl’d & Penn..|November.| 24,191] 23,651) 147,510) 136,498 
Vioksb Sh & P.|zd wk Deo! 638,018] 553,399 {Mexican Oent'l. il4thwk Deo| 712,534) 672,173|12,464,050]10,781.791 
Allegheny Valley|October. - ne.|363,997 Mexican Latern.|November.| 605,029] 554,057 2, 773, 911) 2,742,500 
Ann Arbor......./3d wk Dec| 35,78 40) 980,903)  897,761|| {Mexican Ry..... Wk Deo 19} 93,100} 99,800] 2,495,300) 2,425,200 
Atch Top & 8 Fe.|November. |6,348, 388 5,648,192|29,776,553 26,155,186 || | Mextcansouth'u 3d wk Deo} 21,324) 19,183 "407, 1463] 445,006 
Atlavta & Birm../August.... 18,480 45,450; 34,414]| Millen & So’w’n. .|/November. 4,646 3,996 225278 20,582 
Atlanta & Char../October... 2s8's80 282,404] 1,122,474) 1,079,978]| Mineral Range.\|4thwk Deo} 12,765) 16,331) | 289,399] 280 
At] Knoxv & No.|November-. 314,464) °294/602]| Minneap & St L-J4thwk Deo| _ 69,320] _73,606| 1,601,456] 1,389,091 
Atlantic & Birm.|/October... 65 3,048 76.438|| Mm st P & 8 St M.|4thwk Deo} 147,673] 124,109] 4,086,970] 3.960.597 


5 
3 ae ry 720) 7, xy 9441\ Mo Kan é& Texas|4thwk Deo} 497,535) 444,943 9,640,524] 9,269,478 


Ati Coast Line. .ij/November. 
Balt & Ann 8 L../Octo ber. ort 4,493 991]| Mo Pac & Iron Mt/4thwk Deo|1,554,000)1,308,000/22,128,000)19,674,772 
Balt & Ohio...... November. 29,246-272126,729°783 io Pao & Tron Mian Wwi Deol” 91,000] ” 43,000] 962,001 -'623'1o9 





931,360,263) 28,836,107 Total..... ..../4thwk Deo/1,645,000)1,351,000/23,030,000)20,297,872 
847,957| 740,313] Mob Jack & K O.|Wk Deo 19 8,334 5,415) 186,412P 107,545 
9,334 8,781]| Mobile & Ohio...|4thwk Deo} 261,120) 243,914) 3,916,563! 3,627,006 
31,264 25,273|| Nash Ch & St L..|4thwk Dee} 275,907] 239,593) 4,985,450F 4,599,359 
16,981 17,993] tNat’l RR of Mex|4thwk Dec] 303,615] 244,253] 5,410,857] '4,862,164 


Total System. ..|Nov’ber. z 
Bangor & Aroost November. 
Bath&Ham’dsp’tiSeptember; 
ee Cent’]| November.| 














‘tol 
& Pitts|4thwk Deo 4,031,003) 3,726,000|| Ney-Cal-Oregon.|November.| 16,887 ee 98,083F 97,764 
Buftalo & Susq...|November.! asensed 418,634 Hovata Central... October... 3,612 679 13,634 14,632 
No dwk De 9,500) 1,022,100/| N Y O & Hud Riv|December. |6,443,525/6, 202" 785 a. 209 +419658,905,789 
Canadian Paciticiathwk Dec 24,862, 672/22,514,903 | N Y Ont dy West.|November. 538,883] 612,263] 2,999. 254) 2,092,533 
o t pie 295 58,807|| N Y Susq & Wesi|November.| 200,656] 239,682 1040-659] . 740,551 


1) 4, 915°533 4,668,535] Norfolk & West’n|lst wk Dec} 362,339) 352,964) 9,919,515] 5,742,989 
9,384,785] 6,591,318 || Northern Central|November.| 834,837) 776,137| 4,445,914) 3,560,314 
945) 8,461 ‘092 2| 7,855,107 || North’n Pacitic...| November. |4,548,847|/4,379,490/22,731,504/22,059,903 
5 56, "942 59,726]| Nor Shore (Cal) ..|/November. 37,883) 35,920 age, 588 250,284 
8,070,834) 6,144,637 || Ohio Riv& West..|October... 19,637 17,277 " 
5,129,211) 4,333,077 || Pacific Coast Co.|October...| 550,729) 504,574 
4, 420, 798] 3,927,791|| ePenn—EastP&E|November.|9,799,925|9,465,825]53,242,943/49,7 
350) 2 "808, 647) 2,524,624|| eWestP & E....,November.| Inc. 19/3,900 ‘ne. 2.30 3,700 
775) 4,100. oat 22" 035,650) 21, 274,164]| Pere Marquette to 4thwk Dec} 315,263) 295,542) 6,015,674) 5,631,442 
174,082/25,012, 907 21, 723, 035]| Phila Balt & W’sh|November./1,140,059/1,044,159) 5,899,735] 5,479,135 


ane 
Cent’l of Georgia/3d wk Dec; 
Uent’l of N Jersey|November.|1, 
Central Paci ber. |<, 











$69) 68,534 
2,216'5 526} 2,056,952 
Chic Gt Wes' 36 4thwk Dec Sa 








Chic & North W’n|November. 

Chic St P M & O./November. x 5,402,737| 5,529,581 || Phila & Erie..... October...| 748,544) 615,533] 2,987,153] 2,222,759 
Chie Term Tr RR/4thwk Dec; 632) 82 7.130] '377,347 Pine Bif Ark R ..j/Octoner... 3,288 3,325 10,330 10,012 
Cin NO & T Pac./3d w 3,247,116) 2,742,940] Pittsb CC & St L|November. 1,979, 725) 1 1829, 562 10,846,820) 9,768,609 
Cl Cin Ch & St L.|November. y 9,372,895| 8,561,166|| Raleigh & O Fear|November. a art 23,210) ......000 


MR ce ay East’fiNovember.| 237, 235,402) 1,282,048) 1,156,122/| Readi Ballway November, |2,759,211|2,887 ,469/14,876,437|10,984, 826 
Colorado & Southi4thwk Dec 7 127,781) 3,268,991} 3,157,344 ke irc ‘o....| November |: "395 068} i 3} 3,515, 


Col Newb & Lau.|October... 9,318 75,837 61,375|| Total Both Gos .|November ,|5,154,279 5234187 27,690,593/14,500,366 





v 
Copper Range....JOctober... 37,937] 193,592) 129,321]/Rich Fr’ksb & P .|October...° 452,731] 369,932 
— worsesoes October... 7,660 32,442 33,631) Rio Grande Jct..|October... 59,388] 226,055) 219,206 
Corn & Leb..|October... 20,19 99,825 93,137 || Rio Grande So. ..|4thw« Deo ,774) 12,697] 236,840) 305, 
Guinberl'a Valley|November.| 177;724| 110,308] 948,248] 554,774|| Rook Isi’dSyst'm Hovensver. 8,011,773)3,782,040/21,086,344)10,780,540 


‘Denv. & Rio Gr. St Jos &Gri..... tober... ’ 87,966; 416,594 
Rio Gr. West. §[4thwk Dec! 376,900) 443,100) 8,949,989) 9,232,694) 2° 7" San Brang|Ootober. .. (3,357,892|3,037, 104|12,632,768] 10,765,290 
Det & Mackinac.|/November. so ae? 73,557 407,820) 347,524|ist L Southwest ..j4thwk Deo] 266,778] 221,47 4, 4,865) 3,863,501 
Detroit Southern.|3a wk Dee} 29,304, 804,502| 714,004||st L Van & T H..|November.| 199,045 991 
Dul So Sh & Atl..|4thwk Dec rey ry 71,796) 1, 393; 994) 1,430,923]|San Fran & N P..|/November. 5 
b 3,489,854 4,040,135 20, 434,161 18,219,347 5||Seaboard Air L../3d wk Deo 259), 745 "ee po 6,088,579) 5,902,566 











Erie ..... ov 
Evansv & Indiav oo wk Nov 6,868 8,547 170,046) 170,167 || Southern Ind ....|Nuvember. 565,212) 376,289 
Evansv & T H.../4thwk 45,231 50,017 943, ‘487 897,462||So Pacitic Co 6...|November./8, 394, 958 7,943. 300 41,135,788/38,011,226 
F’rohild & N’r’e'n October. . 2,103 4,852 9,614 13,075 Central Pacific./October.../2,219,669/1,982,945 8461,092 7,855,107 
Farmv & PowhatiVctober. . 7,323 7,007 26,938 27,860|| Gal Har & 8 A./October... "609,672 "613,261 2,314,948] 2,198,741 
oar & Deny City November.| 237,136] 223,593] 1, 274; 931) 1,146,117]} Gal Hous & No |October... 122,17 6,6: 59,433 
Georgia RR......;,November.| 216,041) 200,183 1,038,499 981,277|| GulfW T & P..|Uctober... 15,6389 60,024 67,115 
Ga South & Fla..|November.} 141,941) 140,248) 704,248) 624,227}/ Louis’a West.../October... 166,037 3,0: 2 
Gila Val G & N..jOctober. .. 35,843 24,362 134,555 95,211] Morgan’s L & T|October... 14,202} 1,507,542) 1,507,596 
Gr Trunk System|4thwk Dec 1,013,457} 964,723/18,772,496 16,694,942 N Y T & Mex ..|October... 1,88 168,324 90 


Gr Tr. West’n./3a wk Dee] 30,039) 92,935) 2,691,744) 2,263,470)| Oregon & Calit.|Ootuber... 
Det GrH &M..j3d wk Dec} 22,08 20,76 650,494|  600,486)| So Pac Coast..../Occober... 
Great Northern. .| December. |3,061 781 3, 207, '036 22,951,237/22 Td, 199]| So Pac RR Co..|October...|2 
Montana Cent’i|December.| 208,782) 189,352] 1,082, 7098 1,027,125 So ?acS8.Liavs |October...) 5 
Total system .|December.|3,270,563 3,396,388 240331335 23,802,324]| Tex& NOrl..... Ostoper... 
GuitaShipisiand 3a wk Dec| 33,982] 32,414| 902,419] $06,964/| Southern Railw’y|/4thwk Dec 
Hocking Valley..j4thwk Dec} 120,593] 110,199] 3,218,745) 2,985,999)|Terre H & Ind ...;November. 
Hous & Tex Cant Uctober...)| 593,327 600,213 1,924,964/ 1,928,397 || Terre H & Peor..|November, 








04 
287,901) 1,321,517) 1,097,061 
1,115,195/22, 7923, 143|21, 320, 089 
151,16> 919,1 170| "790,227 
y 250,512 
335,985 














H&E W. Texas.|October.. 83,754 93,336 277, 146} 293,958)| Texas Central .../4thwk Deo 24,226] 481,200) i 
Hous & Shrevep’t| October. . 20,249] 25,326 66,448 82,619 || Texas & Pacific..|/4thwk Dec 534,925] 6,416,806] 6,018,228 
Lilinois Centrai..| December. 3,814,064/3,787,102/24, 040/296 22, 056, 985||Tex S V & N W ..|November. 16,000 68,584 67,300 
Illinois Southern|November 20,383} 13,931 (84,548 67,699 || Tift Vhom & Gulf |September 16,609 50,092 46,994 
Ind Il) & Iowa. ..|November. 125,179 149,230} 617,153 690,153 || Tol & Ohio Cent .|4thwk Deo $2,316} 1,992. vgS6 1,601,753 
Int & Gt North’n/4thwk Dec} 193,58 205,975) 3, 268, 531) 2,977,640]/ Tol P & West ..../4thwk Deco 35,199 "656.3 616,704 
tinteroc{Mex).../Wk Dec.12} 101,500) 90,910 27459,600 +206) 970}| Tol St L & W..... 4thwk Deo 94,308] 1,666,62 38 1,594,912 
lowa Central....j4thwk Dec} 53,744) 59,597) 1,210,653 1,250,289 Tor Ham & Butt .|zd wk Dec 1 8,591 278; 682} 210,716 
Kanawha & Mich|4thwk Dec| 36,866] 30,022} 868,261 507,105|| Un Pac System ..|/November. a ,649,887|25,035, Oasl2 2,493,331 
Kan City South’njOctober...| 569,417) 573,451) 2,103,450) 2, 003° 955 || Virginia & So W’n| November, 44,336) 299, *825) "249, 170 
LakeErie&Westn|November.| 406,510) 391,821) 2,332,491 27047,098 Wabash .......... athwk Dee 542,770 12,266, 728 me bee ‘B84 
Lehigh Val RR..}|November.|2,259,622|/2,578,110)13,004,315| $8,493,373)| W Jersey & sSea’e|/November. 226,063] 2,291,732 

Lexing & Kast’n.|November. 52,930) 40,439 299,533 232,798 || Wheel & L E..... 4thwk Deo 90,761] 2,323,264 3 tt "40g 
Long Island .....;November, Inc. 3|8,616 Ine. 305},862 Wm’sport& N.Br.|Se vtember 16,427 52,167 52. 2,050 
Loutsiana & Ark.j/November. 52,088) 38,205 264,849 202,516/| Wisconsin Cent..|4thwk Dec) 146,416 aay oe L 3,396, "491 











Lou Hend & 8t L.jJuly....... 72,303 68,315 72,303 68,315/| Wrightsv & T’n..j/October... 
Louisv « Nashv.j/4thwk Dec} 956,595) 926,184/18,816,570)17, 488, 196|| Yazoo & Miss. V.|\December.| 821,888 
Macon & Birm...|/November. — 13; 088 60,448 67,994 























759, =| 4,004'384 3,919,614 





VARIOUS FISCAL YEARS, 





















































ROADS Gross Larnings |Current Year |Previous Year ROADS Gross Earnings |Current Year Previous Year Year 
Allegheny Valley.......... Jan. 1 to Oct. 31 $730,820 || {Mexican Railway......... Jan. 1to Deo. 19] $5,222,800 aH 
Atlanta yd Chari Air Line..|/Apr. 1 to Oct. 31} $1, eee ori 1,756,116 || {Mexican Southern ........ Apr. 1 to Deo, 21 750,368 1,001 

J 1 to Nov. 30 390 53,726 pemenal RR of Mexico...|Jan. 1 to Dec. 31 11,158,238 9,149/097 

1to Dec. 14) 2, 768" 825 Jan. 1 to Nov. 30| 9,486, 7,652,908 

1 to Nov. 30| 29:809,636 p 1 to Nov. 30 528, 98 3,649 

1 to Nov. 30] 10,999,754] 10;934,781||ePennsy., East of P & E...|Jan. 1 to Nov. 30} 113,298,219 103,133. "919 

1 to Nov. 30) = 1,333,052 1,112,648]) eWestotP & E........... Jan, 1 to Nov. 30 Ine. 517,200 

1 to Dec. 31| 5,805,667| 5,248,911||Pere Marquette......---- wi Jan. 1 to Dec. 31] 11,398,361 10,561, 044 
1 to Dec. 31) 5,199,239 4,704,280|| Phila Baltimore & Wash..|Jan. 1 to Nov. 30 127523, 546 11,330, 

1 to Oct, 31 "319,483 287,051) Philadelphia & Erie....... Jan. 1 to Oct. 31 6, 595,162] 5,241,180 

1 to Dec, 31 69,981 104,558 || Pitts Cin Chic & St Louis../Jan. 1 to Nov. 30 22,727, ‘606] 20,607,983 

1 to Nov. 30 250,129 226,545 || Rio Grande Junction ...... Dee. 1 to Oct. 31 42,741 527,692 

1 to Dec. 31} 41,658,487 36, 413,025 || St L Vandalia & Terre H ..|Nov. 1 to Nov. 30 try "045 186,916 

1 to Dec. 31] 1,555,000] — 1,093,100]| Terre Haute & Indianap ..|/Nov. 1 to Nov. 30 164, "957 151,168 

is J 1 to Dec, 31) 43,213,487 37, 506,125 || Terre Haute oh Peoria ..... Nov. 1 to Nov. 30} 43,319 45,440 

‘exican Central t........ Jan. 1 to Dec. 31 25,010,866 21;027,461 || Texas & Pacific ...........- Jan. 1 to Des. 31] 12,002,336] 11,236,601 

International ...jJan. 1 to Nov. 30] 6,494,460] 5,853,214] West Jersey & i Séashore...|Jan. 1to Nov. 30] 4,016,484] 3,670,484 

t Results on ag a - Mexican Gulf are inoluded from March 1, 1902. {Mexican currency. { Includes trans-Missouri lines 

in 1903, making length of road on which earnings are nepertad 7,357 in 1903, peut 5,876 miles in 1902. 6 Inocludes the ‘Houst. & 

Tex. a. and tes subsid. lines in both years and for both periods. ¢ Covers lines directly operated. g Includes the gem & Easte tern 
pee in both years. ¢ Including Sav. Flor. & West. and also Florida Southern ard Sanford & 8t. Petersburg Rys. in both years. w 


udes Lake Erie & Det. Riv. Ry. from Jan. 1 both ~_— * Approximate for June. gzIncludes earnings of Valley RR. of Va., Ohio & 
Se’ Kanawhs, » ae, pom. « os Clev. Lor. & Wheeling, Ravenswood Spencer & G. and Ripley & Mill Oreek, hot wholly owned, but 
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Jan. 9, 1904.] 
Earnings by Weeks.—In the table which 
_ Latest og! the earnings for the fourth 


gum tely 
follow Jocomber, The table covers 41 roads and shows 
the aggregate over the same week 























































































































last year. 
dih week of December. 1903. 1902. | Increase. 
B # PS 
Roch. & Pittab’s.| 156,287) 166,921}... 
Baila Pacifio...-----| 1,493,000| 1,397,000] 96, 
General of Georsis.......| 307,978 265,611/ 42,867 
Chattancogyat Weetern.| 207,466 189,715| 17,751 
Cue tna Damee| “ae ae 
Goisrado @Southern..-.| 121,076] 127,781]  .-...-. 
aver & RioGrandé*.| 376,900] 443,100 
Duluth 80. Shore & At.. 63,044 71.796 
Evane. & Terre Haute... 45, ‘231 50,017 
oGrand Trank Ae 1,013,861] 964,728 PONS & 
, iV. . 
gocking Valley. <vaneecee| 120,598] 110,199]  10,894|_—......-.. 
Pe & Great Northern..| 198,587| 205,975] . 12,388 
lows Oentta icnigan...| 36,866] _ 80,02 not 
Loulsville & Raanville r 9 56,595 926,184 picasa 
awrpoi ei Lis 13,766 16,381 3,866 
oy ge 48. 8 | 147,673 124,109 Peso 
ie: Pacific & Iron ie 1,564,000] 1,808,000 
Central Branch......... 91,000 43,( enecewes 
Mobile & Ohio...........-| 261,120) 243,914 onedouen 
Heahv. Chat. & 8 275,907] 239,598 
National RE. of Mexico.| 303,615| 244,: 
PereMarquettet.........| 315,268] 295,542 
Rio Grande Sou’ eee 9,77 12,697 
St Louis Southwestern..| 266,778) 1,478 
way 1,2 1,115,195 
Texas Contral-.-...0002- 5ae85}| 24.226 candid 
fame &Oni0 Osntral..| 193; 82,816 or 
Toledo & West’n . 211 5,199 
Tol, Bt. L. & West........ 6.665} 94,308 "764i 
Wabash .-.-.-0.--ccs--e.| 627,006] 542,770 
Wheeling &LakeErie...| 99,919 "761 
, Wisconsin Oentral.......| 150,000] 146,416 
Total (42 rOMds)....c00 18,788,638 11,781,638 1,098,923 141,828 
mies C0 gees Ga pg 6 ape 











Includes Rio A. —g Weetern. | Includes Lake Erie & Detroit 
River By. for bo: 


For the tm va of December our final statement covers 
60 roads, and shows 4'84 per cent increase in the aggregate 
over the same week last year. 


3d week of December. 1903. 1902. 








a B 
[eeeeety yrepa (46r’ds)| 8,419,654) 8,022,456 
way 98,100 99,800 
Kazisan a. 21,844 19,133 2,191 
K. Ot 8,334 
0. ceanne 259,745 249,221 10,524 condaaes 


Total (50 roads) ........| §8,802,157| 8,396,025 515,597 
Net increase 4°84 p. 6.).. cocccees 406,132 
1 Week ending Dee, 19. 


For the month of December 51 roads show as follows: 


























ewercnes 








Month of December, | 1903. | 1902, | Increase. | Per Cent. 








$ $ 8 
Gross earnings (51 roads) ee Pa asbseu 4°59 


It will be seen that there is a on the roads reporting in 
the amount of $2,159,983 or 4°59 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of ST#AM railroads 
Teported thisweek, A full detailed cietonsant including all 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRronicue of Dec. 19, 
1908, The next will appear in the issue of Jan. 23, 1904. 





r-- Gross Earnings.— —-—-Net Earnings,——~ 
rent Pr eee Cc ~ rrent eon 
ear. ear. ear ear. 
Roads. $ $ b $ 
r&Aroost’kbNov. 142,252 145,595 54,975 56,373 


to Nov. 30.... 847,957 740,318. 334,247 289,095 
Buflalo&S’squeh.aNov. 90,058 90,668 34,758 45,757 
July 1 to Nov. 80.... 433,438 418,634 160,201 198,122 
Chic. Gt. West’n.b.Nov. 776,303 676,553 220,916 213,509 
July 1 to Nov. 30.... 3,776,694 8,309,695 1,111,495 990,704 
OaigF do 4Bouth.. Nov. 515,850 532,817 d120,315 4139,322 
iy Nov. 90. 2,808,655 2,648,208 807,051 674,736 
pega: 54 45, 
Tuy i to Nov. 300. seyit 43180 12,002 det B6a50 
1Den.&Rio G’ae.b.Nov. 1,342,420 1,511,787 | 508,700 | 530,498 
July 1 to Nov. 30.... 7:750,189 7,838,894 3,032,774 3,201,902 
Dul.80.8h.& Atl.b.Nov. 189,348 197,174 44,676 47,182 
“ tp A to Nov. 30.... 1,196,611 1,238/058 409,002 473,798 
.&Deon.City.bNov. 237,136 223,593 2,842 8 
we 1 to Nov. 80. 1 274,981 ise? 473:003 303,038 


BR.a...... Nov. "916,041 200,183 675,749 973 

yay 1 to Nov. 30.... 1,038,499 981,277 311,801 q Here 
@ulf&#hipIsl...a.Nov. 152,217 149,552 58,777 62,918 

July 1 to Nov. 30.... 790,719 706,077 314,484 258,484 
Mlinois Central...a.Nov. 4,071,631 3,741,380 1,353,476 1,223,341 

duly 1 to Nov. 30....20,226,232 18,269,888 5,284,411 5,0 - m8 me 
Ind. Tl, & lowa.a..Nov. 125.179 149,230 23,531 

duly 1 to Nov. 89.... 617,153 690,153 112,581 183'376 
Lehigh Valley RR.—See detailed statement below. 


-— Gross Earnings.—. —— Net Earnings.—~ 
— oe = Previous 
ear, ear. ear. Year. 
Roads, $ $ $ $ 


Lexing’n & East.b..Nov. 52,930 40,439 6 13. 
232,798 75.450 ; o1s6L 


Jaly 1 to Nov. 30.... 299,533 
Lon seland b...-- Kev. Inc. 38,616 48, 
hie tbo Nov, a F Dec. 48,253 


RL... F phe lov. eng ie 6. 305,862 Dec. 87,252 

na ‘an.aNov. 38,205 51 10,584 

July 1 to Nov. 30.... 264's49 as y87,308 _ 7801048 

Loulsv. & Nash. b.Xor. 3,085,348 2,956,46 997,074 1,062,019 
July 1 to Nov. 30....15,666,765 14483201 4008458 ratte tr 

Mineral Pee-&.. ev. 46,588 216 17,383 
July 1 to Nov. 30.... 243,435 985.775 s6464 aaa 


M. St. P.&8.8.M.b.Nov. 770,891 742,101 445,723 25,377 
daly 1 to Nov. 30.... 3,602,836 3,482,131 1,900,738 eH 
Nash. Ch.&8t.L.b..Nov. m813,080 m777,768 m205,044 m191,828 
July 1 to Nov. 30....m4157,899 n3822, 466 Tee cae ae yo! 
Norfolk& West’n.a.Nov. 2771 eee 1,629,028  643,4 67,353 
July 1 to Nov. 30.... 9,557,176 or a.77t a4 3,383/087 
Northern i 834,837  776,1 194,16l 228,961 
Jan. 1 to Nov. 30.... 9,486,008 7,692.908 2,195,139 2,146,939 
North - Coo (Cal.)bNov. 37,883 35,920 def.2,889 8,740 
Mar. 1 to Nov. 30.... 528,598 443,649 213,705 182,526 


Pennsyivania— 
japon toe reper. ea 
jEastof Pitts.&E.Nov. 9,799,925 9,465,825 3,028,452 2,746,052 
jJan. 1 to Nov. 30....113398219 10b198018 85,646,915 35, rest 


Westof Pitts. &E.Nov. Inc. 193,900 Dec. 84,500 
Jan. 1 to Nov. 30.... Inc, 5,517,200 Dee. age 
Phil. Balt. & Wash.bNov. 1,140,059 1,044,159 338,349 28,649 


Jan. 1 to Nov. 80. ..- 12,523,546 11,330,546 8,778,071 3.876171 
Bie Seemsecean- Seer. 33,016 52,540 12,513 30,065 
July 1 to Nov. 30..... 202,051 263,861 88,108 139,111 
Rock Island Co.a...Oct. 4.408 see 4,421,956 mal,206,056 ma1,937,348 
Month of Nov. ....... 3,911,772 3,782 045 mal,179, 967 ma 1,350,212 
July 1 to Nov. 30....21,086,344 19,739,540 m6,757,306 mal noe 
Southern Indiana.bNov. 120,280 79,309 56,960 44,725 
July 1to Nov. 30.... 565,212 376, 289 276,910 re 
isouth. Peadiees. a.Noy. 8,394,058 7,945,320 3,157,788 2,384,940 
July 1 to Nov. 30....41,135,788 38,011,226 13,802,613 13°318489 
Southern wh cessetnn ‘8t.— 
Southern Railw aNov. 3,740,793 3,505,722 1,062,417 Herre 
July 1 to Nov. $0....19,100,767 17,788,126 5,726,602 5,346,984 


Mobile & Ohio.a..Nov. 682,291 644,880 239,357 245,111 
duly 1 to Nov. 30.... 3,260,388 3,006,423 1,048,908 956,075 


Cin. N.O.&T P.a.Nov. 535,590 466,482 116,277 107,106 
July 1 to Nov. 30.... 2,900,382 2,446,349 640,964 611,751 
Ala. Gt. South a..Nov. 255,400 231,820 54,346 60,228 
July 1 to Nov. 30.... 1,291,644 1,126,731 308,461 299,801 
Ga. Bape: Fia.aNov. 141,942 140,248 37,195 42,172 
July 1 to Nov 30.... 704,248 624,227 172,468 177,680 


i bNov. 244,968 - 226,063 def.11,690 3,810 
an. 1to Nov. 30.... 4,016,484 3,670,484 979,805 1,012,605 
oicenante wen 805,273 786,291 312,847 843,062 
July 1 to Nov. 30.... 3,182,496 3,059,689 630,723 709,085 


a Netearnings heregiven are after deducting taxes. 
& Metearnings heregiven are before deducting taxes. 
x“ one after deducting taxes, is $98, en and oa for 1903 
1962 2 respectively for November, and from July 1 to Nov. 30 net 
is 2 9693,384 this year against $584,448 last poem. 
i Houston & Texas Central and its ear lines are included, 
both oa month and for the period from J 
PP esinclude results on the Buffalo & Allegheny Valley 
vision eo oth years. 
ma For October after oeae other income total net is $1,282,611 
this roms against siaaeees te ast year, and for November $1,245,602 
this year, against $1,441,182 last year. For the five months after 
eating other income total net is $7,086,597 this year, against 
$8,724,518 last year. 
n Includes Paducah & Memphis Division in both years. 
for bene cary 19038, include $118,947 paid for Sa ae ie to pues, 
against $121,166 in November, 1902. m July 1 to Nov. 300 
jee gm $378,624 spent for additions to property uae $292,91 
ast year. 
ut Including remittances from connecting roads, total nét income iz 
a July 1 to Nov. 80 is $841,801 this year, against $395,71 
last year. 
y Including other income, total net for November is $11,275 this 
az, pgainst $12,146 last year. From J 1 to Nov. 30 total net is 
4,971 this year against 149 last year. 
@ Includes Rio Grande Western for both years. 
1 Expenses last year in November included extraordinary outlays 
for re-railing tne road. 


Interest Charges and Surplus. 
° -—Int., Rentals, elc.— —Bal. of Net Earn’gs.~ 
Cur rent Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
Buffalo & S’squeh. Nov. 12,237 12,272 *32,635 *49,194 
July 1 to Nov. 30.... 61,506 Pew ons *147,949 *177,405 
tDen. & = Grande.. Nov. 331,182 180,125 196,939 
July 1 to Nov. 30.... 1,665,808 1,617,186 +1'487:810 11,642,093 
88,641 urine “aor 
443,208 *at.30,66 3,636 
poe yen Ripe 


4 


Dual. So. 8h. rs Atl...Nov. 88,644 
July 1 to Nov. 30.... 443,231 


Gulf & Ship Isl.....Nov. 19,878 15,091 


July 1 to Nov. 30.... 97,194 71,876 *222,226 *187,929 
Indiana Ill. & Ia.... Nov. 17,833 17,833 5,698 23,225 
July 1 to Nov. 30.... 89,166 89,166 23,414 99,210 
«Mineral R +-0e- NOV. 10,697 9,697 *def, qat7 *7,855 


July 1 to Nov. 30... 49,058 48,733 *df.12,315 *2,800 


MNashv. SSyty oog e 149,581 150,387 55,463 40,936 
July 1 to Nov. 30.... 748,707 753,536 389,897 407,100 
227,891 212,940. 415,531 354,413 


Norfolk 4 Weat’n....Nov. 
July 1 to Nov. 30.... 1,120,954 1,060,033 2,656,820 2,823,054 


North Shore va tphds mov. 14,009 12,168 def.16,898 a 
Mar. 1 to Nov. 80.... 124,097 96,119 89,608 86,407 


Bio Grande South..Nov. 17,883 19,083 “def.5,320  *11,070 
July 1to Nov. 3v.... 91,241 96,838 "984 *47,111 


i Southern babe Sys.Nov. retry dadeseas*):. “OTe 
July 1 to Nov. 30....§14,615,104 -....... *def.623,677 








* After allowing for other income received. 
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i Houston & Texas Central and ite subsidiary lines are included, 
both for the month and for the period from July 1. 
income and for discount 


after allo 
surplus and placed to credit of Renewal Fund. 
t Includes Rio Grande Western for beth years. 


These figures include $1,371,778 appropriated for betterments and 
adattane to es OT cetibneer ie ic vember, and $7,094,500 
during from July 1 to November 30. 


LEHIGH VALLEY RAILROAD OOMPANY. 




















—~—— No —— —VJuly1 to Nov. 30.— 
1903. 1908. 1903. 1902. 
earnings..........2,259,622 2,578,110 18,004,315 8,493,873 
expenses ....1,547,701 1,617,810 7,774,168 7,623,315 
Net earnings ........ 711,921 960,300 5,230,147 870,558 
Other income........... 63,974 83,169 221,4 166,203 
Totalincome........ 775,895 1,048,469 5,451,637 1,086,761 
Int., taxes (est.) an 
other deductions...... 480,243 494,968 2,444,859 2,449,645 
Addit’ns &improvem’ts. 57,667 119,000 (288,333 585,000 
Total deductions.... 537,970 613,963 2,733,192 3,084,645 
Net inoome.............. 287,985 429,506 2,718,445 df.1,997,884 
Netine. h Val. and - 
Oth, contr’i’d coal cos. 34,552 236,747 199,645 def.750,134 
Total net income.... 272,587 666,253 2,918,190 df.2,748,018 


STREET RAILWAYS AND TRACTION COMPANIES. 


Jan.1io Latest Date 
Ourreni | Previous 
Year. Year. 


1,051,791 





Latest Gross Zarnings. 


Our'ni | Prev’us 
Week or Mo) “Year, | Year. 


. 8 
cncesees(F 218,802 
94,086) 1,244.479 

@ 222,187 
215,213 
4.148.167 





Gross 





November 
November 
November 
November 


Albany & Hudson ... 
American pain Co.§. 
Aur. eas - Ry 
Bingham: ye. eee 
Burling’n (Vt) Trac. November 
oven 

Cal. Gas & Giestrie. October... 
s#Cent. Penn. Tract... |November 
Chicago & Mil. Elec. November 
Dayton &Tol.Tr. October... 
Oin, aoe & OCoving. 

Light & Traction... | November 
Citizens’ Ry. & Light 


22,009 
ines 


J 
ow 


419,263 
177,248 
386,701 


1,003,408 
80,646 
¢276,135 
185,688 


14,112 
41,747 


99,152 


438,153 
1,115,933 


104,151 

7,963 
37,861 
15,791 


12,714 
57,174 


9,251 
114,785 
17,203 
21,676 
34,615) 33 


7,976, 89,506 
€27,924) 411,749 
16,808) 199,009 


ber 
ber. 
.Deo 
Deo 
September 
. [November 
. |Dec.27 to 31) 1 


scaseun seereres 


122,894 
3.512 
537,774 
145,406 

. 417,796) 375,352 

16,000) t 12,000/{1461,416/;1219,410 


26,1 18,464) 228,175 
0, 
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oe 
IN 

















rT, 12,859| 470,272 


45) 
86,313] 38 
i637) oees 89,898 


7,700 
310,137 
1,958,571) 1 


20,436 





151,585 
465,255 


eeescoes 


October... 
October... 
October... 
November 








November edscseen]  eceneene 


3,645,674 
7,628,788 


64,232 
202,391 
46,819) 42 570.069 
70,984 781,797 
10,686] 7,583) 128,485 


56,585 
16,900/ 1 


.. |November 3,138,683 
October... « 
September 
November. 
mber, 
November 


November 
November 
November 
November 
December. 
November 
November 
November. 


November 


November. 
November.) 3,601 


88,719 
699,421 
181,021 
,959| 226.423 
139,662 
73,527 
1,925,198 
2,477,128 
x 15| "324,82 
172,872) 2,087,802 1,921,315 
r102,661 





30,877 
11,654 
7,601 
187,076 
257,816 
566 
189,561 
10,621 


rot 
sbi 

















5,949 
2,796 
4,609 
4,406 


63,362 
30,79: 








Mew London 8t. Ry... 
Hor-omo Ts. cLtOs 605888 
or. o Tr, ‘ 680,388 
Northern T * Pigesicts Sas 
1,167,925 
858,615 
43,926 
95,307 


12419920 
148,974 





November 
December. 
November 
\September 
on. |\November »647 
ber...| 23,864 
1,272,610 
15,251 


1,164,647 13884508 
8,068| 180,816 


368,707 
293/223 
20/851 
1,152,107 
apeceeds| RamnL. 
583,577 6.683.731 
19,250 1,214,438 
690,403| 435; 
005!1,725,108|1,522.295 
1/629.553|1:488;649 
54,767 


4, seeecees 
782,537| 650,942 
x seevecee 


November. 
November 


September ae 
251,746 
19,615 
1,005,225 





“-meeees 


ads. |November | 22,434) 22,067 
r way .. November |104,563| 90,68 

Rockford Beloit & 

Janesvi November ,788 

8t. Louis t.... November 5,894,102 

oe we Deo.12) 17,038 1,065,405 

Savannah Elect. Co. October...) 43,697 bene 

Seranton Kailwav... 

Seattle 





it O0'S....-cee0e (November | 2,102) 2,17 
pons aceeen 9 
592,769 
Paulo ( 
Tram. L’t & Po. Oo. 
70,915 
86,50 
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Jan. 1 to Latest 





























es: |= ree er a 
ie ‘ues 
WeekorMo! Year, | Year.| Year. | . 
8 3 8 7 
Toledo & Western.... |October.../ 17,797; 18,748) 75,041; . 
foronto Railway .... | December |199,114/169,619/2,154,440 1,813,655 
Iwin Oity Rap. . 4thwk Deo} 120,233) 114,028)4 062,205 8,610,564 
Union Trac. of Ind..|November | 95,610; 80,901/1,012,430) 5 295 
Gens Sart stent (ott en ge sl, Shae], a 
se ovem ’ ’ 9) 
Va. Faas, & Power 05 | October 126.380) «5 2! yaa sc oo 
West. Ohio By. ..... ber. | 21178) ~| abaeoe “ 
Youngstown- m November 40,694) -.......) 466,169! °7*"""" 
; Seoeten $ roperties owned. 
are res or 
ce Results for main line 
d Figares here are from July 1. i ital 
m These le the Detro' -» Detroit & Pi 
Auron Shore Line and the Sandwich Windsor & ‘Amberstburg Re” 


Ry.0o, 


These are Mar. 1. 
t Figures for 1902 cover only the Olev. Elyria & Western f 
those of the Harrisburg Trag. 


s For the past six months figures are 
tion Co, 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. The general summary which we furnish once 
month, and in which we bring together all the roads from 
which monthly returns can be procured, will be given 
January 80. 

-—— Gross Earnings.— ——Net Earnings,——_ 
Previous 


Current Previous Current 
Year, Year. Year. Year, 
Roads. 8 $ 8 

International Tract. Co. 

System (Buffalo) b. Nov. 310,137 288,367 127,070 127,672 

Jan. 1 to Nov. 30.... 3,645,674 3,138,683 1,657,002 1,433,607 

Oaki’d Trans.Con. bNov. 97,143 80,943 36,818 36,331 

Jan. 1 to Nov. 30.... 1,034,678 858,615 505,534 353,848 

Orange Oo. Tract...Oct. 9,201 8,296 808 3,082 

Month of Nov. ....... 7,647 7,315 503 2,465 

Jan. 1 to Nov. 30.... 102,183 95,807 30,163 40,078 

July 1 to Nov. 30.... 57,762 52,996 19,429 26,655 


Interest Unarges and Surplas.—The following Strez 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
aurplus or deficit above or below those charges, 

-—Int., Rentals, ete.—. —Bal, of Net got! nd 


Ourrent Previous Ourrent 
Year, Year. Year. Year. 
Roads, $ $ $ 8 
International Tract. Co. 
System (Buftalo).. Nov. 128,495 127,154 *2,444 *5,024 
Jan. 1 to Nov. 30.... 1,429,775 1,887,181 *335,880 *55,910 
Oakl’d Trans. Oons.Nov. 24,446 22,836 22,372 13,495 


* After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1908 may be found by refer- 
ence to the general index on pages vi. tox. of the CHRon- 
ICLE of Dec, 26, the annual reports being indicated in this 
index by heavy-faced type. 


Boston Elevated Railway. 
(Report for the year ending Sept. 30, 1908.) 
President William A, Bancroft says in substance : 


GENERAL RESULTS.—For the fiscal year ending Sept. 30, 1903, we 
were obliged to contend with the high price and uncertain supply of 
coal brought about by the strikein the coal fields. The increase in 
the cost of coal over the previous year was $398,289, to which should 
be added an increase in the cost of labor in handling the same over 
the previous year of $10,728, making a total of $409,017. Deduoting , 
the natural increase, it leaves $400,248 as the extra expense on the 
coal account over the previous year, or an increase of about 71 p. 6. 
During the year a revision of wages has been made. This revision 
is estimated to increase the pay-roll during the first year, beginnin 
Jan. 24, 1903, by about $200,000. The company has also provid 
free legal advice for all its employees, and last winter supplied coal at 
less than cost to allits employees who desired it; about 7,250 tons 
of coal was so supplied atan estimated saving to them of $40,000, 
The increase in the total num er of revenue passengers for the en- 
tire system was 5 per cent, as against an increase of 4°1 per cent for 
the previous year. The increase in the number of persons entering 
the subway was 9°75 per cent, as against ls‘v7 per cent increase 
the previous year. The number of free-transfer passengers, it is esti- 
mated, was not far from 130,000,000, being more than 55 per cent of 
the revenue passengers, which numbered 233,563,578. Thisis an in- 
crease of 13 per cent for free-transfer passengers as against 5 pe: 
cent for revenue passengers. 
The operation of the elevated lines has continued with good suc- 
cess. As against a five per-cent inorease in total revenue passengers, 
the receipts at main line elevated stations, exclusive of subway, i0- 
creased 15:9 per cent, and at Atlantic Avenue elevated stations 59°3 
roent. The receipts at subway stations for elevated service alone 
creased 8°3 per cent. The surface car mileage increased but 0°8 per 
cent, while the elevated car mileage in per cent. 
ROAD AND EQUIPMBNT.-The extension of the surface tracks 
amounted to 5°16 miles. The total length of surface tracks controlled, 
including that leased from the Old Colony Street Ry. Oo., is now 421'8 
miles, The elevated mileage is over 16 miles, making a total mileage 
of 43749. Sixty-one surface cars have been ordered. These are some- 
what larger and heavier than our standurd car. They will be equipped 
with air-brakes. Tweuty-four elevated cars have also been ordered, 
and are to be oes d with an improved type of multiple unit con- 
tro), to be suppli y the General HKlectric Co, 
LEASE.—The lease of certain tracks of the Old Colony Street By. Oo. 
in the southern part of Boston was accep by the stockholders on 
Aprii 29, 1903, and was eaeoguanty approved by the Ratlroad Oom- 
the lease, the pro 
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1,319,483 








1,509,299 


miesion. Under the terms o perty has been ap- 
praised at $353,979, upon which the company pays an annual rental 
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yer cent less the rental of certain short pieces of track ap- 
of 66 POF 613,866, which are still used by the Old Colony Street Ry. 
of lhe lines so leased were single track lines, but under the 
of the lease double tracks have been baiit. For a'l additions 
ovements this company pays & rental of 4 p. o. upon the cost 
asdetermined. We have thus been able to give to the people 
West Roxbury a five-cent fare and greatly improved service, 
of yongh the expense has been divided between the Old Oolony Street 
7, Oo. and this company. 
; OLDERS.—The total number of stockholders is 2,554, holding 
33,000 shares of stock. Of these, 2,172, holding 106,550 shares (over 
; 6. of the total issue), are in Massachusetts. 
80D  SHINGTON STREET TUNNEL.—The Board of Railroad Commission- 
on Sov. 19 issaed its finding, which sustained the appeal of the 
os pany, and fixed the line of Washington Street as the route of the 
gin for elevated, trains, suthorized by Oh. 584, Acts, of 1902, in- 
stead of the “May Place, Devonshire st., Union St. route’ selected by 
the Boston Transit Commission. 


Statistics.—Earnings, expenses, charges, etc., for four 


ere as follows : 
years W 1902-03. 1901-62. 1900.01. 


Revenue miles FUN.........--+- 47,688,487 45,999,999 43,824,879 
Revenue passengers catried..283,563,578 222,484,811 213,703,983 


Gross earNiINgS.....---.--.----- 11,959,515 11,321,030 10,792,993 











aaa’. 2 eannce 730,058 655,393 698,046 
Main’ ce— 
ead and buildings.......... 791,190 982,230 877,516 
Equipment ......-.----... ---- _ 822,190  — 871,480 709,385 
Transportation .......0....-.-- 5,916,422 5,353,469 5,051,700 
Total operating expenses.. 8,259,860 7,862,572 7,386,597 
@ATDINGS .....-.-.000.---. 3,699,654 3,458,459 3,456,396 
Weyer income -.-.--- aciieds | A. ae. ae 
Total income..... ecseesees. 3,759,511 3,458,459 3,532,899 


x197,892 
2,319,406 
415,258 343,763 


Deduct — 
Subway rental (net).. 
West end rental....... 
Boston Elevated taxes. 





198,993 
2,292,677 | » 296 360 











Miscellan@0US.......2e..ceeeeee — ewneenne 1,127 
TOS, Ot6........2- 2,932,556 2,936,560 2,896,360 
ae inne wl "826,955 21,899 *636,539 
Dividends........ Lanadswaicacde (6) 798,000 (6) 600,000 (5%) 575,000 
Surplus ....... Pee en 28,955 21,899 61,539 


xAfter deducting $20,040 collected from the Boston & Northern Ry. 
BALANCE SHEET BOSTON ELEVATED RY. 8EPT. 30, 
































— i Laabiue 1908. sw 
Construc’n, equip- Cet tock.....18,808,000 10,00, 
ment, etc........ 12,012,094 10,884,906 | Subscrip. to stock. ........ 2,383,310 
Scdamevebessocse 4,019,482 2,112,975 | Vouchers & accts.. 293,785 2, 
Bilis and accounts Notes payable. ... “a 500,006 
, recelvable......+. 855,963 968,410 | Salaries & wages.. 124.051 25,6 
ds deposi Div. and coupons. $9,0*5 49,089 
A, ee --»» 600,000 500,000; Rentals unpaid ~ sey s fs 
Mate nd su o notdue... 
> pag ere el 1,045,011 ‘748,452 | Int.&taxesnotdue 1,015,038 990,96 
West End accts.... 1,613,857 %,600,866 | Tickets,checks.4c. 24,408 21,0412 
Miscellaneous st’ks West End accts.... 1,207,874 1,94'.057 
and bonds,.... .. 208,011 212,011| Damagefund ... 598,016 598,015 
Somerville Horse Insurance fund.... 30,00 840,000 
Mis sceccces, eseee 102,861 102,851 Depreciation fund. 09,000 600,000 
Surplus........see0+ 2,827,688 483,733 
BA crvcceseed 20,858,059 18,134,471 Total ......0...-20,358,058 18,134 471 
=V. 77, p. 2279. . 


United States Steel Corporation. 
(Earnings for the year ending Dec. $1, 1903.) 


The following financial statement of the Corporation and 
its subsidiary companies, showing the unfilled orders on 
hand on Dec, 31 and also the earnings for the late calendar 
year (the results for December, 1908, being partly estimated), 
was given out on Tuesday after the ie mg monthly meeting 
of the directors. We give in comparison the results for the 
corresponding periods since the organization of the company 
in March, 1901. The ‘‘net earnings,” as here shown, ‘‘were 
arrived at after deducting each month the cost of ordinary 
repairs, renewals and maintenance of plants and interest on 
bonds and fixed charges of the subsidiary companies,” 

The quarterly dividend on the common stock for the last 
aay was passed, and that os omg Dec, 80, 1908, was re- 

nced from 1 p. c. to if p. c., making the total dividends on 
the common stock from the earnings of the year 2% p.c., 
contrasting with 4 p. c, last year. (Compare page 108.) 
UNFILLED ORDERS ON HAND— 
December 81, 1903 .....-2.-.cccscec cose painnneilwes ««--.3,215,123 tons 
: FB SMOG iiicksctesivnsades idevbased ee nenrconece--3,728,742 tons 
December 31, 1902.............. aaseke tes poduedie eves see-5,947,253 tons 
- a eee ebanensdvedstqucocennascQs@GsON? CODD 
NN Si ROOR acnidcnbacksdasiecaciececagerdetuccaseass 2,831,692 tons 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC, 31. 


1903. 1902. 1901. 


JANUATY......... 224. cee.eeeeeees $7,425,775 $8,901,016 
Febraary......... .... siavone ees 7,730,861 7,678,683 
March Kopbbabanckucais 9,912,671 10,185,858 


--$25,068,707 $26,715,457 camecdan 
$10,905,204 $12,320,766 eee 28 

















12,744,324 13,120,930 612.349 

. 12,992,780 12,220,362 9,394,747 

Second quarter.......... == 36,048,508 $37,662,058 $26,363,840 
MG ieciccsckseucke. cecceseceee 12,384,647 $12,041,914 $9,580,151 
| OS eaeagenieni ey webitbestn 10,918,174 12,972,729 9,810,880 
September .......- “weer ... 9,120,134 11,980,846 9,272,812 








Third quarter..............832,622,055 $36,945,489 $28,663,843 
-- $7,675,141 $12,652,707 $12,205,774 

-- 4,069,901 10,686,906 9,795,841 
-- *8,100,000 8,646,146 7,758,298 
Fourth quarter ............$14,845,042 $31,985,759 $29,759,913 
Total for year ...... ........-8108,979,012 $183,308,768 


“Estimated for December, 1903. 


~ 

















INCOME ACCOUNT FOR CALENDAR YEARS 1903 AnD 1902, 
1903. 1902. 
Total net earns. (see introductory remarks).$108,979,01 2 $133,808,763° 


For sinking funds (bonds subsidiary cos.).. $1,590,352 624,064. 

Depreciation roy extinguishment funds nega ° wis 
(regular provision) ........... enonbeiiengsen 4,485,120 4,834,710 

Extraor. replacement funds (reg. provie’n). 9,194,715 9,315,615 


Special fand for depreciation, improve- 
ments and construction ...............2..- 10,000,000 10,000,000 


Total of above deductions............. -- $25,270,187 $24,774,389 


aye oo ae Oarnings.............+«000.-- $88,708,825 $108,534,37¢ 

80 deauci— 

U. 8. Steel Corporation, interest on bonds.. $19,086,945 $15,187,850 
do do do sinking funds. 3,797,500 3,040,000 


Tot. int, and sink. fund U.8.8teel Corp. $22,884,445 $18,227,850 
Balance........-----«- OOM TA $60,824,380 $90,306,524 
Less: Charged off for depreciation in in- 


ventory valuations and for adjustment of 
sundry accounts (estimated).............. 5,750,000 


Balance available for dividends....... e-ee- $55,074,380 $90,306,524 
Dividends— 


Preferred (7 per Cent) ...... ...20--------22-- $30,404,173 $35,720,177 
Common ............- cecccccce cocceccecese (249) 12,707,562 (4)20,332,690 


Undivided profits or surplus for the year.. $11,962,645 $34,253,657 
The corporation’s fiscal year corresponds with the calendar 

year, and complete annual report, comprising general bal- 

ance sheet, financial statements, statistics, etc., will be sub- 

aay’ -t the annual meeting in April, 1904, or earlier.--V. 
» Pp. ol. 








scocceer 








Texas (The) Company. 
(Statement of Nov. 1, 1903). 


At the annual meeting in Beaumont, Tex., on Nov. 24, the 
report to the stockholders said in part: 


Perhaps the most important event since our last report has been the 
acquisition of the Sour Lake property, which has been consummated 
in pursuance of instruction given by thestockholders on Feb. 17,1908. 

The 840 acres, it is said, were acquired by the issuance last April of 

1,350,000 of stock.}] The extensive drilling done at Sour Lake dg- 
veloped a large production of oil and necessitated the extension of our 
pipe-line system from Garrison Station to Sour Lake. We comp 
this line in June and instalied a large pump station at Sour Lake, and 
have since added to the line a loop of about 10 miles, which gives us 
satisfactory pipeage capacity from Sour Lake to Garrison. We are 
Low engaged actively in extending our system of pipe lines to the new 
fields at Saratoga and Batson’s Prairie. 

For the production of Sour Lake we have been able to find. a good 
market, and our sales contracts for the current year are entirely satis- 
factory. Having an assured large supply of oil, it was deemed wise 
that our shipping facilities should be increased. This has been accom- 

lished b: e of the steamship Fiorida and barge Provi- 
lence, which together havs a capacity of about 35,000 barrels, suit- 
able for either Gulf or Atlantic coast transportation. 

Since our last report we have practically completed and have now 
in operation our refinery and asphalt plant at Port ur. These 
plants so far fully meet our expectations. We paid to stockholders 
of record on April 24 10 per cent dividend, and we have to-day de- 
clared a dividend of 3 per cent, payable on Dec. 15, 1903. The earn- 
ings are very satisfactory, and we hope to be able to maintain them. 


As already announced (in V. 77, p. 3394) the shareholders 
voted to increase the capital stock from $8,000,000 to $6,- 
) . 


BALANCE SHEET NOV. 1, 1903. 


Assels— 8 Liabilities— 

Real estate, right of way, Accounts and bills pay- 
leases, pipe lines, - able...... ceeidainiabmatnal - 209,914 
age, refineries, ships, Capital stook.............3,000,000 
cars, term’al f Surplus............ eRe SES 624,287 


ties, 
produc’g prop’ ties, &c.2,660,069 
Other oil field inveat’ts.. 387,029 
Oaeh on hand.......... «. 275,819 
Aco’ts and billsrec’v’ble. 242,735 
Stocks of oil, crude and 
refined & in process, &c. 268,549 


Total assets .........3,834,201 
—V. 77, 9. 2394. 








Total liabillties......3,8%4,201 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.—Case Advanced.—The Supreme 
Court at Washington has assigned for argument on March 
7 the appeal of the Inter-State Commerce Commission from 
the decision of Judge Lacombe of the Federal Court, deny- 
ing the power of the Commission to compel David G. Baird, 
and other Presidents of the anthracite coal-carrying roads to 
produce contracts and answer questions regarding their 
rates on coal.—V. 77, p. 823. 

Baltimore & Ohio RR.—Application to List in Berlin.— 
Application has been made to the Berlin Bourse to list the 
common and preferred stocks.—V. 78, p. 47. 

Bituminous Coal Roads.—Duty Restored.—lt was an- 
nounced on Monday that the duty on soft coal, which, owing 
to the miners’ strike, was suspended for one year Jan. 15, 
1908, will be re-imposed on Jan. 15, 1994 Anthracite coal 
remains duty free. (See V. 76, p. 157).—V. 76, p. 918. 

Bradford Bordell & Kinzaa Ry.—Successor.—See Buffalo 
Bradford & Kane RR, below.—V. 77, p. 3888. 

Baffalo Bradford.& Kane RR.—Successor Company —This 
company is the successor of the Bradford B rdeli & Kinzaa 
Ry., recently foreclosed and bought in by Buffalo & Susque- 
hanna in W. E, Olmstead is President ; F. A. Lehr, 
Treasurer; both hold the same positions with the B, & 8. 
RR. (Compare V. 77, p. 2888). 
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Buffalo & Susquehanna RR.— —The company, 
in its policy of purchasing additional coal lands and de- 
vee ‘the same, has just purchased, after thorough in- 
Sotion and at an attractive figure, “lands underlaid with 
upwards of 40,000,000 tons of »” located in Indiana and 
Armstrong counties, Pa., in the vicinity of Plumville, In- 
cluding this purchase the Buffalo & Susquehanna RR., it is 
stated, now ownsjover 110,000,000 tons of coal and controls 
the rtation of almost half as much more. Thé ex- 
tension of the road to the coal properties is being constructed 
with a view to insuring economical operation. In several 
places tunnels are being built to secure lower graiients. 
This course has somewhat delayed the opening of the exten- 
sion, but it is now expected to be partially opened early in 
the spring and completed shortly thereafter.—V. 77. p. 2888. 


Rock Island & Pacific Ry.—Meeting Again Ad- 
journed,—The special meeting of the stockholders called for 
Oct. 8 and postponed until Jan. 7 was adjourned sine die 
without any action on a bond issue. The original plan was 
to make a mortgage for $250,000,000. The following state- 
ment was published on Thursday : 

The board of directors has for some time been giving careful consid- 
eration to the character of the new bonds, which under existing cir- 
cumstances it would seem desirable to issue for the purpose of refund- 
ing the obligations of the company and maintaining and protecting 
ite strong position. A statement of the conclusions reached will 
shortly be laid before the 

We are informed that while, as is well known, there has 
been a large amount of new mileage constructed, the money 
has been provided and there is no urgency for the funding of 
these obligations, and the necessary financing can wait for 
an indefinite period. For the moment no bond issue is con- 
templated. 

New Director.—L. F. Loree has been elected a director of 
the Rock Island Co. to succeed A. R. Flower, resigned. Mr. 
Loree has also been elected a director of the Chicago Rock 
Island & Pacific Ry. in place of F, 8. Wheeler. 

Application to List.—The New York Stock Exchange has 
been requested to list $1,000,000 additional general mortgage 
bonds, making the total amount listed $61,581,000.—V. 77, 
Pp. 2889, 

Combination Bridge Co., Sioux City, Iowa.—Change in 
Control.—A press dispatch from Sioux City on Dec, 29 said: 

Control of the Combination Bridge across the Missouri River at this 

int has passed into the hands of Swift & Co., it es stated that the 

own 45 per cent of stock and control the re- 

‘through John ©. Coombs of Boston. Some time ago Mr. 

Coombs formed a pool of the stockholders, obtaining recently the last 
of the . The Swifts already own 67 per cent of the Sioux City 
—. Co. stock and 50 per cent of the stock of the Sioux City 


See page 1865 of Rarm.way & INDUSTRIAL SECTION and 


CHRONICLE V, 75, p. 398. 
& Power Co., Salt Lake City.— 


Consolidated oliver 
Consolidation.—See Utah Light & Ry. below.—V. 77, p. 2085. 


Ejgin Aurora & Southern Traction Co.—Dividend Passed. 
—The directors voted yesterday to discontinue the payment 
of dividends, of which there have been three paid at the rate 
of 8 per cent per annum. The surplus earnings will be used 
for improvements aud additions. L. J, Wolf, of M. J. Man- 
delbaum & Co., is quoted, as saying : 

Some of the stockholders may look with disfavor upon this plan at 
the present time, but in six months from to-da Y will concede 
that the directors have taken the wise course.—V. 76, p. 751. 

Greenfield Deerfield & Northampton Street Ry.—Fur- 
ther Facts.—A circular describing the $150,000 5 p.c. bonds 
offered at 104 and interest by Geo, A. Fernald & Co. of Bos- 
ton contains a letter trom President Frederick E, Pierce 


saying in part : 
any operates an electric railway, from Greenfield south 
eld, Whateley and Hatfield Inte the city of Northamp- 
ass., 22°66 miles, of which 14°59 miles is owned and 8°07 miles 
| contract running 20 years with the Greenfield & 
: Turners Bt. re. Co. (connection at Cheapside in the southerly 
of the town of afield) and with the Northampton & Amherst 
it. Ry. Co. (connection in the town of Hatfield), thus serving 40,000 
The possibilities of summer business are materially increased 
by connections at Northampton, which give the people of Amherst, 
ke, Springfield and immediate towns south an opportunity to 
vel over this line, which give an additional population of about 
road is well built with vel ballast, steam-road ties 


ton, 





tween North Hattield and Hatfield, pin A aboat $10,000. Has eleven 
ee —— oars, with Taylor trucks, and air brakes, electric 
The entire line 4id not go into operation until March 18, 1903. 
Gross earnings for six months and thirteen days ending Sept. 30, 
1908, amounted to $41,462. After deducting operating expenses, 1n- 
terest sharges, taxes and ments to connecting line under trafic 
agreements, there rema!: @ surplus which would have warranted 
payment of a dividend on stock on a basis of 5 percent per year. A 
conservative estimate for vear ending Sept. 30, 1904, follows: Gross 
ings, 924.000; net, $42,000; interest and taxes, $10,000; other 
deductions from income on account of traffic agreement, $20,000; net 
divisible income, $12,000. 
The management of the Northampton & Amherst St. Ry, 
and the Greenfield & Turners Falls St, -: own a controlling 
interest in the Greenfield Deerfield & Northampton 8t, Ry. 


Co.—V, At p. 2390, 2098. 

Green Bay & Western RR,—Dividends on Debenturzs,— 
The company has declared a dividend of 4 p. c. on the Class 
“A” debenture bonds and a dividend of 4 p. ¢. on the capital 
4 ks both payable Feb. 1 on stock of record Jan. 16,—V, 776, 
Pp. . 

Gulf & Ship Island RR.—Outlook,—This company, which 
owns extensive docks and terminals at Gulfport, Mias., re 





ports a continued increase in the number of vessels 

at that port for cargoes. At the end of December last, 
one year after the port was fully open for business, 
were no less than 27 vessels at the ye van wharves at the 
same time, A correspondingly rapid development has been 
shown in all the company’s business, its gross earnings dur. 
ing the current year showing an increase of over 10 
cent and its net ae ond Leth ars — ey road 
reports good progress in usiness other than lum 
especially in cotton. While the earnings from lumber re, 
more than doubled during the past two years, they now con. 
stitute less than 50 p. c. of the total earnings of the road, ag 
compared with 65 per cent in 1901. These figures show that 
a is developing very favorably.—V 77 
Dp. , . 


Hocking Valley Ry.—Litigation.—Suit was begun at 
Columbus, O., on Dec. 19, in the name of the State, for the 
forfeiture of this oupeer® charter. The real petitioner ig 
the Johnson Coal Mining Co., which alleges that the Hock. 
ing Valley is wr mengee yd to create a monopoly of the coal 
business in violation of the anti-trust law.—V. 77, p. 2890, 


Hudson & Manhattan RR.—Status.—President McAdoo 
has favored us with the following: 

This qompeny was organized under the laws of New York and New 
Jersey in 1903, for the purpose of buildivg a double tube tunnel up. 
der the Hudson River from the Pennsylvania RB. station in ersey 
City to a terminal station covering the entire west side of Church gt, 
in New York, between Cortlandt and Falton sts.. where sufficient 
ry of has been purchased for this purpose. The tunnels will be 

5 feet 3 inches internal diameter, one entering the elty under Cort- 
landt St., thence running through the terminal station to Fulton 8t,, 
and returning under Fulton St. and the Hudson River to the Pennsyl- 
vania RR. station in Jersey City. On Dec. 22, 1903, the Board of 
Aldermen of the City of New York granted all necessary franchi-es in 
the City of New York, and the same have since been approved by the 
Mayor, Oommissioner of Docks and Ferries and the Commissioners of 
the  pomeagy Fy 9 

Officers: W. G. McAdoo, President; W. G. Oakman. Vice-President; 
H. A. Murray, Treasurer; O. W. King, Secretary. Directors: W. G, 
Oakman, John 8. Williams, E. H. Gary, F. B. a A. N. Brady, 
H. B. Hollins, John G. McCullough, E. 0. Converse and W. G. McAdoo, 

It is reported that the Pennsylvania RR. has granted all 
necessary terminal facilities in Jersey City, and that the new 
company will, on completion, handle all traffic of the Penn- 
sylvania RR. destined to the downtown section of New York, 
—V. 77, p. 2388, 


Interborough Rapid Transit Co. of New York.—First 
Trip.—On Jan. 1 Mayor McClellan, Contractor John B, Mc- 
Donald and a number of others rode on a hand-car through 
the subway from the City Hall to Manhattan St., in Harlem, 
—vV. a, Pp. 2338, 


Kansas City Mexico & Orient Ry.—New Director.—Thomas 
N. McCauley of this city has succeeded the late J. J, Syl- 
vester of Kansas City as director. 

Lines Opened.—The Pacific Coast Division of this road has 
been opened for business, extending from Topolobampo to 
Fuerte, 62 miles; also an extension from Chihuahua to Las 
Trancas, 86 miles. 

Mortgage.—The company’s mortgage to the United States 
& Mexican Trust Co., as trustee, secures 50-year 4 per cent 

old bonds, due February, 1, 1951, issuable at the rate of 
$23,500 per mile of completed single main track, $15,000 for 
each completed mile of yard and terminal trazk and $12,000 
for each completed mile of additional main or double track 
of the railroad. its branches and extensions now or hereafter 
owned in the United States or Mexico. Further bonds are 
issuable as follows : 
To pay the cost of expensive construction in the Sierra 

Madre Mountains in Mexico, not exceeding 82,500,000 
For mene facilities at Kansas City or Topolobampo, or 5,000,000 

’ t) 


For ee Ry ute pom oy $1.0G0 000 eae | stock aoe 
ulpment, at ni r * ’ begin: 
Peb_ 8, 1906, not exceeding......... oe enece a senes = 10,000,000 
A separate deed of trust has been filed, securing bonds to 
be issued on the portion of the road in Mexico, which latter 
bonds, when issued, are to be deposited as collateral security 
for the bonds issued under the mortgage first above men- 
tioned.—V. 77, p. 2889. 


Louisiana & Arkansas Railway.—New Oonnection, —The 
’Frisco having completed its line to a connection with the 
Lonisiana & Arkansas Railway at Hope, Ark., arrangements 
have been made for an interchange of business, which will be 
of great advantage to both roads. The completion of this 
connection gives tothe Louisiana & Arkansas four independ- 
ent outlets to the North and West for the large tonnage 
which it originates: viz., Frisco, the Cotton Belt, the Iron 
Mountain and the Qaeen & Crescent systems, This fact 
assures the company not only a fair division of rates but 
also an ample supply of cars. The owners of the Lonisians 
& Arkansas own or control, it is said, in the neighborhood 
of 6,000,000,000 feet of standing timber, all of which will 
— tonnage to this road and connection.—V. 77, p. 2044, 


Louisville Bridge Co.—Further Facts.—The ment 
entered into at Pittsburgh on Deo. 11 with the Pennsylvania 
RR. Co. settles all differences between the two companies 
(except the liability, if any, of the Pennsylvania in the pend- 
ing rebate case with the Louisville & Nashville) ani virtu- 
ally concedes the contention of the minority shareholders. 
represented by Judge W. O. Harris, John L, Dodd and David 
W. Baird of Louisville. The ownership of the $600, 
minority stock remains unchanged. The counsel for the 
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a 
smpany spproves the statement regarding the settlement 
yore in the “‘Louisville Courier-Journal” of Dec. 13, 
the following is a partial sammary: 
arrears accruing in dividends prior to Nov. ¥, 1903, were $391,- 
dedu certain losses, $95,772, leaving 
$295,387. This balance was settied by the pay- 
any of $248,376 in cash; solvent and guaran- 
,and materials valued at $5,338. In addi- 
neylvania restores to the bridge po og the 101, acres 
npon which the northern approach and abutment of the 
located for $10,287. The earnings of the bridge company 
19038, also belong to the bridge company free of claim. 
of directors of the bridge company have declared a divi- 
r cent, $150,000, payable Dec. 22, 1903, out of the $248, 
ce is to be held awaitin 
rted by the Louisville & Nashville RR. for rebates. 
has held the “em ees | liable for about $150,000 
of these rebates, and an app to the Appellate Court is 
nould the Court of Ap 6 set aside the liability, the sum 
tributed to the stockholders. If the liability is upheld, the 
be used for that purpose. 
Pennsylvania road agrees (1) to indemnify the bridge company 
all claims for damages an unpaid operating expenses 
Nov. 1, 1903; (2) to guarantee the bs dg ow of accounts due 
eo P.O. 0. & Bt. L. Ry. Co., the ©. I. Ry. Oo., L. & N. BR 
Tilinois Central RR. Oo., Louisville Henderson & St. Louis RR. 
Louisville Ry. Co.; (8) to pay the costs taxable against the 
the case of Dodd et al. vs. Louisville 
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Gt. tho taxes On the Beige ro en 
1904; (5) to convey to ridge eo ag! 104 acres of lan 
the north end of the bridge for $10,287; (6) to indemnify the 
company against the claim of the Lonisville & Nashville 
against the bridge com asserted in its counter claim in the 


nM 





ny, 
py Dodd vs. the ridge company; (7) to pay the to 
for the traffic which it has passed over the bridge since Nov. 1, 1903, 


and for such traffic as it may hereafter pass thereover until it gives 
notice to the contrary; (8) not to discontinue engine service for the 
ielige company at the present rate without sixty days’ notice.—V. 77, 
D. le 


Louisville & Nashville RR.—Zarnings for Half. Year.— 
For the half-year ending Dec, 31, 1908, the gross earnings, 
partly estimated, were $18,816,765, an increase of $1,828,570 
over the corresponding period in 1902; net earnings, $6,010,- 
488, increase $155,109; other income, $665,517, increase $83,- 
968; charges and taxes, $3,305,588, increase $146,493; divi- 
dends, $1,500,000, no change; balance surplus for six months 
$1,870,417, an increase of $92,584,—V. 77, p. 1588. 


Maine Central RR.—Approved.—The shareholders voted 

y to purchase the capital stock of the Washington 

y RR, Co, and to guarantee that company’s proposed 
ise of 844 p. c. bonds. See V. 77, p. 2890. 


Manistee Filer City & East Lake (Electric) Ry.—Re- 
celvership.—The Michigan Trust Co, has been appointed re- 
ceiver for this property on application made to the United 
States Court by the Metropolitan Trust Co. of New York 

. The indebtedness is stated as follows: Bonds, ,000, 

interest at 6 per cent since last July, and $4,228 for un- 
paid taxes, supplies and wages. The revocation of the com- 
pany’s franchise in Manistee, owing to a misunderstanding, 
isfgaid to have been the beginning of its troubles. 


Massachusetts Electric Companies.—Terms of Lease.— 
See report of Boston Elevated on page 100.—V. 77, p. 2279. 


Nashville Chattanooga & St. Louis Ry.—Payment of | N 


Bonds.—Twenty bonds of $1,000 each, Tracy City Branch, 
Nos, 241 to 260. inclusive, matured Jan. Ist. 1904, and are 
payable at the Hanover National Bank, New York.—Vol. 77, 
p. 2890, 949, 

New Orleans Terminal Co.—Morigage.—The mortgage 
recently made by this company was executed to the Stand- 
ard Trust Co. of New York, as trustee, and not to the Guar- 
anty Trust Co., as commonly reported. The amount of the 
mortgage also is $15,000,000, not $5,000,000.—V. 78, p. 49. 


New York New Haven & Hartford RR.—See Old Colony 
RR, below.—V. 77, Pp. 2890. 


North Shore BR., California.— Deposit of Bonds,—Bonds 

to the amount of $1,500,000 are reported to have been de- 

ted with the Mercantile Trust Co. of San Francisco, un- 
an agreement for their sale.—V. 77, p. 2339. 


Old Colony RR.—City Held Liable.—James D. Colt, the 
Auditor appointed by the Superior Court of Massachusetts, 
filed his report at Boston on Jan. ist, holding the city liable 
to the railroad company in the sum of $683,744 on account of 
the expense involved in the abandonment by the company of 
its roadbed across Dorchester avenue and Séventh street, 
and the re-location of its tracks, The City Council main- 
tained that the claim of the corporation was invalid. The 

will be on by the court, 

of Stock.—At Boston, on Wednesday, 8,500 shares of 
new stock were sold at auction and bid in by S. W. Stevens 
at1974¢, This stock is the remainder of the $650,000 author- 
ized by the Massachusetts Railroad Commission on Feb. 24, 

1908.—V. 77, p, 824, 

Pan-American RR.—I: 

to build a road 10, 
Ayres, is reported to have obtained the certificate 


ion, —This company, which 
miles long from Hudson Bay 


N08 
of incorporation which it applied for some months ago, See | 2840 


® TN, Dp. 452, 

Pennsylvania RR.—Frick Property in Pittsburgh.—We 
are authoritatively informed that the agreement under which 
ea nl. acquired from H.C, Frick nearly 10 acres of 

at the “Point,” in the city of ‘‘Pittsburgh, Penn., em- 

& lease of the property from Mr. Frick at an annual 
rental of $99,750 (free of all taxes), payable in equal instal- 
ments January and July of each year, and an agreement on 





R | Mortgage.—This company was incorporated 





the part of the railroad company to chase for $2,850,000 
on Faly i, 1997.—V. 77, p. 2840, 2159, 7 


Pere Marquette RRE.—Zqui; .—The com has 
placed an order with the Michigan Car Co. for 1,000 box 
cars and with the Pullman Co, for 28 passenger cars, Bidg 
are invited for 2,000 additional freight cars and fifty 
locomotives. Of the 5,000 ire cars ordered a year ago, 
all have been delivered, and out of the 74 locomotives 
ordered. With the new equipment about to be ordered, the 
company will have about 19,000 freight cars and over 850 
locomotives. Another car-ferry boat has been ordered, which 
will make eight of these large boats in service, with 
capacity of 82cars each. The trans-lake traffic for which, 
these boats are used has grown very greatly the past year. 
On Nov. 1, 1908, the Pere Marquette RR. Co. ‘‘sold and 
conveyed to the Pere Marquette Steamship Co., a Wisconsin 
corporation, all the steamers operated by the railroad com- 
pany across Lake Michigan.” The officers of the Steamship 
Company, are: E. F. Blomeyer, President and Gen. Mgr.; 


B. | Jos. Goldbaum, Secretary and Treasurer, both with offices at 


Milwaukee, Wis. A majority of the stock of the steamship 
company is owned by the Pere Marquette RR. and the Lake 


— Erie & Detroit River RR.—V. 77, p. 2281. 


Petalama & Santa Rosa (Electric) Ry.—New Enterprise— 
in California on 
June 20, 1908, with $1,000,000 authorized capital stock in 


is | shares of $100 each, to build thirty-two miles of trolley road 


between Petaluma, Sebastopol, Santa Rosa and Forestville, 
Cal. A large amount of rail has been ordered and con- 
struction be carried on rapidly. The shareholders will 
meet at the office of the company, 881 Pine S8t., San Fran- 
cisco, on Feb. 9, to authorize a mortgage to the Mercantile 
Trust Co. of San Francisco to secure an issue of $1,000,000 of 
5 p. c. 20-year gold bonds, to be dated March 1, 1903, and to 
be subject to call on six months’ notice at 110. Of the bonds, 
$500,000 will be reserved for extensions. E.H. Rollins & 
Sons, the bankers, have arr to finance the enterprise. 
There will be steamer connection between San Francisco and 
Petaluma. The stock will be held for three years in av 
trust, the vuting trustees being Rudolph Hae; the well- 
known capitalist, George Bachelder and W, F. Kelly. The 
officers and directors are: 

John A. MoNear, President; W. F. Kelly, bb eh fewnperweng Rosine 
Oorbet, Treasurer; Thomas Archer, Secre . Directors are: nois 
Cutting of the Oatting oe Co., W. F. Kelly of the Oakland 
Transit Oo., Thomas Archer of the gE. H. Rollins & Sonsof Boston 
John A. MoNear, Burke Corbet, W. H. Pope and F. A. Brush of the 
Santa Rosa National Bank. 

Philadelphia Baltimore & Washington RR.—Bonds All 
Sold.—Kuhn, Loeb & Co, announced on Thursday that all of 
the $10,000,000 first mortgage 4 per cent gold bonds offered 
+ them had been sold. The purchasers were investors in 

ew England, Pennsylvania and elsewhere. 

Earnings.—The company was formed by consolidation 
Nov. 1, 1902, and the income account of the 13 months since 
that date is as follows: 

INCOME ACCOUNT FOR YEAR ENDING NOV. 1, 1903. 


WE CRBRIRED ccccccccns cndnsn escccqucoccencecasescoesconceceaces $3,852,871 
Add—Interest on investments and equipment............... 581, 
NGS WG RDU. Sociine's cacecncicnseccscncheauscdnsicossncd $4,434,868 
nm BODES. occcdiscoccsssneeecegccnsnnciauanvacdeapael 50,541 
Interest on bonds, mortgages and general account, groun 
rents, WE NG. onc cn decdnpecntccecsgneccaneseucéiccuccescese 948,831 
Semi annual dividends (2 p. o. each) on stook..............-. 79,198 
Total Gekmotlens ..ccccscanse s cocccecccesqecccccceveccesenes $2,378,570 
RN io cnc concen a saccekenucencindacseccncectasanpaul $2,056,298 
—V. 78, p. 49. 


Philadelphia Rapid Transit Ry.—Subsidiary Consolida- 
tion.—See Twenty-second Street & Allegheny Avenue Pas- 
senger Ry. in V. 78, p. 49.—V. 77, p. 2390, 767. 

Pine Blaff & Western RR.—Bonds Offered.—The St. Louis 
Iron Mountain & Southern Ry. has bought the entire capital 
stock of this company and has unconditionally —— its 
first mortgage bonds, both as to principal and interest. The 
mortgage was recently made to the American Central Trust 
Co, of St. Louis, as trustee, to secure $1,200,000 of 5 p.c. gold 
bonds of $1,000 each. The bonds are dated Oct. 1, 1908, 
and are due Oct, 1, 1938, but subject tocall on or after Oct. 1, 
1918, at 105. The present issue thereof, $850,000, covers the 
road from Pine Bluff to Benton, Ark., 42 miles, now — 
ated as a division of the St. Louis Iron Mt. & Southern Ry. 
Eversz, Follansbee & Co. of Chicago have purchased the $850,- 
000 new bonds, and having sold $250,000 are offering the 
remainder at 102 and interest. See advertisement on an- 
other page.—V. 77, p. 2390, 

Pittsburgh Virginia & Charleston Ry.—Bonds Autho- 
rized.—The shareholders on Dec. 31 authorized the making 
of a mortgage to secure $6,000,000 first mortgage bonds. See 
Vol. 77, p, 18752 

Pablic Service Corporation.—See Somerset Union & 

Middlesex Lighting under “Industrials” below.—V. 77, p. 
’ e . 
Richmond Light & RR. Co., Staten Island, N. ¥.—Interest 
Paid,—The coupons due Jan. 1 from the first collateral trust 
purchase money 4s were paid as usual at maturity by the 
Guaranty Trust Co. The sale of $16,800 of the issue at 
auction several weeks ago at 40 sugested the possibility of 
default. The company succeeded in August, 1902, to the 
properties of the Staten Island Electric RR. Co.,, etc., per 
plan in V, 74, p. 1091, 1258; V. 75, p. 201. 
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Rock Island Co.—Bonds.—See Chicago Rock Island & 
Pacific Ry. above.—V. 78. p. 2391. ~ 

St. Louis Iron Monntain & Southern Ry.—Bond Offr- 
ing.—See Pine Bluff & Western RR. above,—V. 78, p. 49. 

Seaboard Air Line Ry.—Bond Offering.—A circular an- 
nounces that the shareholders (voting trust certificate hold- 
ers) are to be offered the preferential opportunity of sub- 
scribing at par to the extent of 10 p. c. of their holdings for 
an isene of $5,000,000 of 5 p. c collateral trust (and general 
lien) bonds due March 1, 1907, but subject to call at par, at 
company’s option, on any interest day. The coupons on these 
bonds will be payable Sept. 1 and March 1, the first coupon, 
Sept. 1, 1904, being for four moaths. With each $1,000 bond 
will be given as bonus $900 of preferred shares and $1,600 of 
common shares, both represented by voting trust certificates. 
Subscriptions will be payable as follows: Feb. 27, 30 p. c.; 
March 28, 20 p. c ; April 28, 20 p. c.; May 28, 30p.c. Blair 
& Co., Thomas F. Ryan and T. Jefferson Coolidge Jr. have 
agreed to organize a syndicate to underwrite the issue on 
the above basis, the syndicate to receive 5 p. c, commission 
in cash, The Continental Trust Co. will be trustee for the 
new bond issue. 

Of this authorized amount of $5,000,000 bonds, $2,500,000 
are to be issued to complete the Birmingham extension, for 
current obligations and for improvements, and the remain- 
der is to be used totake up the $2,500,000 collateral notes 
dated Dac. 1, 1908, and due June 1, 1904 (with option of ex- 
tension to Dac. 1, 1904), so far as they may be issued, and for 
ew ay gene Since July 1, 1901, the company, without 

g its bonded debt, has, it is stated, expended $1,914,- 
278 for the retirement of car trusts and the purchase of roll- 
ing stock, nearly $1,000,000 for the acquisition of bonds and 
stocks of other companies, and about ,000 per annum for 
permanent improvements and betterments. It is also under- 
stood that the company has paid out more than $1,000,000 on 
the Atlanta-Birmingham line in addition to the proceeds of 
the $6,000,000 Atlanta & Birmingham 4 p. c. bonds which 
were sold a year ago at 85 and interest. The company bas 
also ——— to pay a further sum, ommend $700,000, 
in completing the Birmingham line, and a large amount for 
permanent improvements and betterments on the system. — 
Vv. 78, p 49. 

Schenectady (N. Y.) Ry.—Zarnings.—Perry, Coffin & Burr 
of Boston, in connection with their offering of a block of 
the $2,000,000 first mortgage 41¢ p.c. bonds (closed mort 
gage) at 106 and interest, publish the following earnings for 
the year ending Nov, 80, 1908 (as officially reported): Gross 
earnings, $966,364; net earnings, $848,744; interest on first 
mortgage bonds, $90,000; surplus, $258,744, The interest on 
the $750,000 consol. 44¢s calls for $83,750.—V. 77, p. 1295. 

Unadilla Valley Ry.—Sold.—At the foreclosure sale on 
Jan. 4 this 19-mile road a from Bridgewater to New 
Berlin, N. Y., was bidin by Wirt Howe, 27 William 8t., 
this city, for $10,000.—V. 77, p. 2282. 

Unien Pacific RR.—New President.—On Thureday E. H. 

was elected President of the company, to succeed 
Horace G. Burt, who resigned. Mr. Burt is quoted as saying: 

My resignation was entirely of my own volition and for pure]. r- 
sonal reasons. The statement that I resigned because of tri on 
with the Chairman of the board is absolutely untrue.—V. 77, p. 2160, 

Utah Light & Reliwer. Salt Lake City.—Consolidation:— 
The proposed merger having been duly authorized by the 
Utah Light & Power Co. and the Consolidated Railway & 
Power Co. of Salt Lake City, this new company was organ- 
ized under the laws of Utah on Jan, 2 to purchase all their 
property, rizhte and franchises. The new corporation is 
authorized to issue not exceeding $10,000,000 of capital stock 
(in $25 shares), of which $4,000,000 is to be 8 p. c. non-cumu 

tive preferred stock, with preference also as to principal in 
case of liquidation. Extensive improvements, it is stated, 

. The officers are: 

Joseph F. Smith, President; John R. Winder, First Vice-President; 
Jos. 8. Wells, Second Vice-President ; L. 8, Hilis, Treasurer; B. 0. 
Campbell, Secretary and General Manager. Directors: W.8 MoOor- 
Wkatmna Tosh Was, W."E- oul Tone G Webbe 

3. °  &. > % an 


Compare page 1977 of StrerT Rat.way SECTION and 
CHRONICLE V, 77, p. 2089; V. 76, p. 870; V. 78, p. 856. 

Western Maryland RR.—Syndicate Extended —The syndi- 
cate which underwrote the first mortgage 50-year bonds has 
been formally extended to July 1, over 90 p, c, of the mem- 
bers, it is understood, assenting to the extension, The syndi 
cate took $25,000,000 of the first mortgage gold 4s, at a price 
stated as 9114, the final payment thereon having been made 
Dec. 1, 1902, Little or no effort has been made to dispose of 
the bonds, the syndicate no doubt wishing to have the 
through line connecting with the Wabash completed and in 
operation before a public offering is made. The large in- 
crease in earnings already shown under the,new manage- 
ment was indicated in the CHRONICLE V, 77, p. 2840. 

Worcester & Southbridge ( Mass.) Street Ry.—Settlement 

com: .—The creditors’ committee announced on 
Wednesday its decision to recommend acceptance of the plan 
of the receivers to pay 50 cents on the dollar on claims 
against the system.— . 77, Pp. 2892, 


INDUSTRIAL. GAS AND MISCELLANEOUS. 
Alton Water Works Co.—Foreclosure,—Judge Hamphbrey, 
of the United States Circuit Court at Springfield, Ill,, on 
Dec, 28 ordered the foreclosure sale of this property under 











SS 
the first and second morteages of $81,000 and $:69,000, 19. 


spectively. See V. 77, p. 2282, 


American Car & Foundry Co.—Zarning:—Divideng Re. 
duced,—The following official statement was issued op 
Wednesday : 


se pei ne 1903. 1902. 1901: 
Thrée months ending Nov. 30...... $1,561,485 $2,152,245 822 
Seven months ending Nov. 30...... 3,640,323 4,474,862 2,025,476. 


Ata meeting of the directors held Jan. 6 dividends were. 
declared as follows : 


Dividend. P.c. Payable. a pies: 
Preferred NO. 19... .cccccoscsceocceccccccce 1% Feb. 1 Jan. 
do PDD aaah atch sielesiahssddeoks 1% May 2 Apr. 11 
COMMON NOs UB ccncceseccss .cdcdccscccbias lg Feb. 1 Jan. 1) 
Mis BGs duciewdticentantietutuwes Ig May 2 Apr. li 


The above dividends of 3¢ of 1p.c.on the common stogk 
compare with 1 p.c. paid quarterly from Feb., 1903, to Noy, 
1, 1903, both inclusive, 

Director W. H. Woodin is quoted as saying: 

Thesneeting was @ harmonious one and the resolutions regarding 
dividends were unanimous. Tie action as to the dividend on thecom. 
mon stock is explained by the falling off in earnings and alo by the 
conservative policy of the company since its inception. The 4 
decided to declare the two dividends of 48 per cent to complete the 
arrinees payments for the fiscal year of the company, which endg. 

Basiness prospects for the future look very much better than they 
have been for the past few months. The railroads are ordering eqnip- 
ment more freely than recently.—V. 77, p. 951. 

American DeForest Wireless Telegraph Co.—Consolida- 
oeire International Wireless Telegraph Co. below.—Y, 

’ p. , ’ 

American Fael Corporation —Application for Receiver,— 
At Newark, N. J., on Dec. 29, John C, Ten Eyck of New 
York applied to Vice-Chancellor Stevens for the appoint. 
ment of a receiver on the ground of insolvency. The com- 
pany was incorporated in Dec., 1901, with $1,500,000 capita) 
stock to introduce coal-dust briquettes under the plan of 
Eddy L, Clark of Newark. 

American Pneumatic Service.—Status.—The company’s 
requirements for construction purposes, it is understood, 
have all been provided for and will later be met by an issue 
of $1,600,000 5 p. c. bonds. A director is quoted as saying: 

The parcel business in Boston gives promise of being an excellent 
investment. The Secretary of the Treasury has asked Congress to 
appropriate money to construct a system of pneumatic tubes con- 
necting the Treasury Department with all the principal Government 
buildings in Washington. The Treasury Department ie also negotiat- 
ing for the construction of an extensive system of pneumatic tuber 
connecting the Appraisers’ Stores with the new Federal Building in 


edly receive this business. New uses for tubes arise daily. We have 
just closed a contract with the Terminal Assoolation of 8t. Louis for 
the installation of a pneumatic tube system in the Union Station in 8 
Louis for a sum approximating $60,000. The inside store service ané 
pneumatic tube business is in most satisfactory shape. The Bostos 
tube system is yielding ite full rental, and the rentals from the 
wae oreo begin accruing to the company early next year.— 

American Radiator Co.—New Plant.—This company has 
acquired 120 acres of land adjoining Litchfiald, Ill., on which 
it —- to erect a plant to employ 500 men.—Vol. %, 
p. 651. 

American Sheet Steel Co.—Consolidation.—See United 
States Steel Corporation below.—V. 73, p. 489, 

American Smelting & Refining Co.—Called Bonds.— 
Eleven Omaha & Grant Smelting Co. first ev 6 p. 6, 
bonds have been drawn for the sinking fund and will be 
paid at the Central Trust Co, of New York on and after 
March 1, 1904, at 105 and accrued interest to March 1, 1904.— 
V. 77, p. 2840. 

American Tin Plate Co.—Consolidation.—See United 
States Steel Corporation below.—V. 72, p. 440. 

Central Electric Co—See Somerset, Union & Middlesex 
(N. J.) Lighting Co, below.—V. 77, p. 1876. 

Chesapeake & Potomac (Bell) Telephone Co,—Status — 
A late issue of the ‘Financial News” of Washington, D, C., 
said: ‘The recent decision of the Court is looked upon as 
clearing the atmosphere of unnecessary and technical litigs- 
tion, The company is spending practically millions of new 
dollars here in the establishment and extension of a plant, 
which when completed cannot be surpassed.” Te decision 
here referred to was handed down at Washington on Oct. 8), 
1908,by Justice Barnard of the District Supreme Court in the 
suits brought by J. Forrest Manning and other subscribers 
for an injanction to prevent the removal of telephones for ré- 
fusal to pay charges greater than those — in the Act 
of Congress passed June 80, 1898, The Justice took the view 
that Congress never intended to establish a rate for anything 
but local servicein the District for business and residence 
purposes, and was not therefore necessarily concerned 4 
long-distance equipment. The opinion says in part: 


The parties have leave to Ppply for an order to take further ori 


[as to the reasonableness o rates],and the Court will hears 
application before proceeding farther, although if it were not for 
stipulation and consent order herein the Court wonld be compelled 
eign @ decree dismissing the bill in this case, because the complain 
ant’s contract relates to a class of telephones, equipment and 
not within the provisions of said Act.—V. 75, p. 241; V. 76, p, 481. 
Chicago Pneumatic Tool Co.—Dividend Reduced.—This 
company, which from April, 1902, to January, 1903, 
quarterly dividends of 2 p. c, and since then 134 p. c. quar- 
terly, has reduced its quarterly dividend to 3Z of 1 p. c. 
President J. W. Dantley made the following statement: 
In view of the u condition ef industrial affairs and the de- 
extensions from this 


unsettled 
sirability of the company financing its European 
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—.. irectors decided to declare f 
Be Ane ee eee tos too lank quacer of tan deen pean, PB rect gangs boa bop peng» This company 
@ per ent for the whole year. corpora’ ow Jersey in August, 1901, to build a beet 
action applies only to the last quarter, At the end of | sugar plant near Phoonix, Ariz., was recently put in the 


next quarter the vidend 4a wil depend on the earnings 
the, re odustrial outlook, and the previous rate may be restored. 
foreign business of the company has doubled cue year, and 
eare for this expansion and to pay for the new Scotch factory the 
Pseriont company must provide money out of its earnings. The 
of 
months. 


pan 
ny for the-month of December was | r than 
ave ae che. The annual statement will be ready in about two 
qeoks and will show satisfactory earnings.—V. 78, p. 50. 
ns’ Telephone & Telegraph, Kenosha, Wis.—New 
Cite This company recently increased its capital 
stock from $12,500 to $50,000 and made a mortgage to the 
Western Trust & Savings Bank of Chicago as trustee to se- 
gare $50,000 bonds, The bonds are gold, 5 p. c., dated Aug. 
1, 1908, and due $10,000 each Aug, 1, 1908 and 1913, and §$15,- 
(00each Aug. 1, 1918 and 1928, but subject to call on or 
after Aug. 1, 1918, at 105, The capital stock is in $100 shares. 
President, M. H. Kavanaugh; Secretary, H. L. Fearing. 


Clairton Steel Co.— Receivers.— Judge Buffington, at Pitts- 
purgh, on Jan. 4th, upon application of the Crucible Steel 
Co., appointed William G. Park and the Union Trust Co, of 
Pittsburgh as receivers of the property. Mr, Park is the 
Chairman of the Crucible Steel Co, of America, The bill 
states that the company has a floating debt of about $4,500,- 
000, mach of which is now due. 

The following statement was given out by the Crucible 

Co.: 


The reason for taking this action was that the officers of the Crucible 
Steel Co. of America were of the opinion that the Crucible Steel Co., in 
making further advances of money to the Clairton Steel Co., should be 

in the same position as any other person loaning money to the 
company, and should receive @ security which would not be open to 
jogal attack, and we felt that this could best be done by having the 
management of the company placed in the hands of receivers and the 
money necessary to be advanced loaned under the protection of the 
orders of the court.—V. 77, p. 2841. 


Consolidated Gas Uo., New York.—New Plante,—The fol- 
lowing has been officially revised for the CHRONICLE: 


Work has begun on the ype eg Be new ny lant at Astoria, Lon 
island. The new plant will cost from $8,0 to $10,000,000, an 
will give employment to over 5,000 men in ail its departments. The 
firat of the buildings to be erected will be a retort house, but work on 
the entire plant will be prosecuted as vigorously as possible. The gas 
company owns nearly 400 acres at its new site, and will build bulk- 
How 99 80 that the largest vessels can land their cargoes at the water 
edge. The new plants will have as component units several of the 
as holders in the world, witha capacity of 15,000,000 cubic ft. 
i present the company’s gas plants on Manhattan Island are 
scattered along the East River and North River water fronts, and 
have a total capacity of 90,000,000 (not 46,000,000) cubic feet a day. 
Within two years it is expected that they will be replaced by the 
operation of the new plant. 


The new plant, itis understood 
oa of 200,000,000 cubic feet 
, 628, 


Consolidated Lake Superior Co.—Creditors’ Action.—Ap- 
og-ge has been made at Toronto by Canadian creditors 


will have an aggregate 
of gas daily.—V, 77, p. 


the appointment of separate liquidators for the several | an 


subsidiary companies. P. F. Rothermel Jr., counsel for the 
reorganization committee, says: 


This application was made under my instructions in the interest of 
the Reorganization Committee and the stockholders. Although the 
application involved a disputing the standing of the $5,050,000 
Speyer loan as a preferred loan, the step is not necessarily a hostile 
ee Spe er & Oo, any more than the selling of the properties by 

er & Co. must be looked upon as a step hostile to the stockholders. 
ve no knowledge of what to expect from & 


Spever Co. in the 
shape of a proposition to stockholders. This may be — by the 
failure to reach a satisfactory arrangement with the members of the 


loan syndicate looking to the future.—V. 77, p. 2342. 


Cramp Steel Co.—Status.—This company, against which 
an attachment was recently obtained by the North American 
Trust Co., has completed its plant at Collingwood, Ont., but 
before commencing operations is taking steps to obtain work- 
ing capital and to adjust its liabilities. Secretary Currie 
states that strong interests have the matter in hand, and it is 
ape shortly to have the enterprise on its feet.—V, 77, p. 


Cracible Steel Company of America.—See Clairton Steel 
Co, above.—V. 77, p. 2842, 

Caban Steel Ore Co.—Sale of Equipment.—A. V. Keiser 
& Co. of Philadelphia have purchased and are re-shipping to 
the United States the entire equipment of the company, with 

exception of its pier and viaduct. The property in ques- 
tion includes, it is understood, the rails from seven miles of 
er gg steel bridges, locomotives, hopper cars, etc.—V, 
D. . 

Denver (Col.) Union Water Co.—New Directors, Etc.—E. 
ler and W. P. MiHer have been elected directors. 
company’s new reservoir, with a capacity of about 400,- 
90,000 galions, has been completed, the cost of this and 
new work, it is said, having been jover $500,000,— 

Vv, 77, p. 198, 
Dominion Coal Co.—Mr. Whitney’s Retirement.—Henry 
Whitney has been succeeded as Vice-President and di 
tector by J. Reid Wilson of Montreal, Mr. Whitney has also 
resigned from the directorate of the Dominion Iron & Steel 

» His money interest in the two properties, it is under 
ttood, has not been large for several years.—V, 77, p. 2892. 


Dominion Iron & Steel Co —Mr. Whitney’s Retirement.— 


Se Dominion Coal Co. above.—V. 77, p. 2843, 


Donglas Coal & Coke Co.—Sale of Bonds.—Adrian H. Mul- 
let & Co, sold at auction at 80 on Dec, 30 $117,500 of the first 


hands of Howard I, Shepherd of Detroit and Cort- 
landt Parker Jr. of New Jersey as receivers. A mortgage 
for $800,000 was made to the Detroit Trust Co., as trustee 

but bonds for only $132,000, it is said, were issued. The com- 
pany owns some 9,000 acres of land near Glendale and con- 
tracted for the construction of a factory to cost $588,200, of 
which only $107,000 has been paid, some $300,000 being in 
default. e total liabilities are about $500,000. The com- 
pany’s agricultural holdings are placed at 720, & control- 
ing interest being held in the stock of the Ashland Land &, 
Cattle Co. The receivers were appointed on Dec. 1, 1908, by 
Judge Fitzpatrick of the United States Circnit Court for New 
Jersey and their appointment was wean gs confirmed 
by Judge Kent of the Arizona District.—V. 76, p. 1195. 


Eastmans, Limited.—Arrears All Paid.—Secretary John 
L. Bisset, in a circular dated Dec. 16, says in substance: 

The directors have declared a dividend of 7 p. co. on the preference 
shares, being 3 p. c., the balance of arrears, and 4 p. o., the current 
six monthe’ dividend to 31st inst. This payment, with the 6 p. c. paid 
on July lst, will make 13 p. oc. forthe year. The dividend (14s. per 
share, less income tax) is ps ened on Jan. let, 1904. The arrears of 
dividend on the preference shares have at last been overtaken, and 
the ordinary shareholders have now a fair reece of participating 
regularly in the profits of the company. It is anticipa that a div- 
idend (probably about 5 p.c.) to the ordinary shareholders will be 
recommended by the directors at the annual meeting in March next 
for the year ending Dec. 31, 1903.—V. 76, p. 105. 

Eclipse Car-Fender Co., Cleveland, Qhio.—New Hnter- 
prise,—This company, incorporated under the laws of Dela- 
ware with $450,000 of authorized capital stock, of which 
$100,000 is6 p.c. cumulative preferred, recently offered a 
small block of its preferred stock at $9 per share (par value, 
$10), giving one share of common stock as bonus therewith. 
A number of cars for the Brooklyn Rapid Transit Co., the 
New York & Long Island Traction Co, and the Cleveland 
Electric Ry. Co. were recently equipped with the Eclipse 
fenders, and since last May some 25 trolley roads have, it is 
stated, given the company orders. The company owns the 
patents of Benjamin Lev. The fenders have heretofore 
been made by contract, but the company proposes to equip a 
plant of its own for their manufacture, Office, 267 St. Clair 
St., Cleveland, 


Edison Electric Co., Los Augeles, Cal.—Status— Recent 
Acquisition.—The circular of E, H. Rollins & Sons, Denver, 
offering a block of the first and refucding mortgage 5 per 
cent gold bonds (compare V. 75, p. 1089) says : 


Capital stock, cumulative preferred, issued, $3,066,900; common 
issued, $1,109,400. Bonded debt: Bonds outstanding, 82,507,000; in 
eecrow to retire sub-company bonds, $477,000; United Electric 
Power Oo., 58 assumed, $672,000; total bonded debt, $3,656,000. 
There are $7,016,000 bonds in escrow under conservative restrictions 
of the trust deed, for acquisition of other plants, development of 
water power and other, 
ings (as officially repo 
31,1 — Gross receipts 

ee and re 4,9 


anent extensions. Statement of earn- 
uy une company for the year ending Aug. 
$865,445; operating expenses, taxes, insur- 
ro 28; net earnings, $430,517; total interest 
charges, $183,690; surplus earnings, $246,827. A semi-annual divi- 
dend of 249 per cent on the preferred stock was paid on Jaly 15, 1903. 
The Edison Electric Co. recently acquired all of the property, 
chises and business of the Uni Electric Gas & Power Oo. and its 
sub-companies, operating the electric-light, power, street railway and 
gas properties in Santa Barbara, and doing an electric lighting and 
po heed business in Santa Monica, San Pedro, Lo ach, Terminal 
siand, Redondo, and a gas-lighting and heating business in Santa 
Monica, San Pedro and Long Beach. The United Electric Gas & 
Power Oo. then had anfauthorized capital of $1,500,000, of which 
oerscee was issued, and also $672,000 of 5 per cent nds. (V. 74, 


Pre Edison Electric Co. does an electric lighting and power busi- 
ness in the following additional cities and towns of Southern Cali- 
fornia: Los Angee. Pasadena, Highlands, Redlands, Colton, River- 
side, Pomona, Claremont, Whittier, Fal da 
other districts. It also does a gas lightin 
The district served has a poyaiaties of »bout 267,300. 

The oomneny generates a large proportion of ita current from water 
power, controlled through the ownersh!p of valuable water rights. It 
operates at present water power and steam plants with a combined 
capacity of 14,659 horse-power. The company is at present building 
a new, high-economy 8' station in Los Angeles, with an immediate 
installation of machinery for 5,500 horse power. In addition, the 
company owns water rights for upwards of 60,000 horse-power in 
Kern River and Santa Anacanyons. The development of the Kern 
River property, now in process, contemplates the erection of a 28,000 
horse-power plant, designed to deliver a maximum of 18,000 horse- 
power in Los Angeles, 110 miles distant. According to the flowage of 
the river, as recorded by the Government for seven years, the mini- 
mum delivery in Los Angeles should be not less than 7,000 horse- 
power. With the completion of this plant, the company’s productive 
capacity will be increased between 1v0 and 200 per cent. The com- 
pany is owned chiefly by residents of Southern California, and ite 

irectors are men of strong financial standing. The ew operates 
under favorable franchises.—Compare also V. 75, p. 1089. 


Edison Portland Cement Co.—im Operation.—Thomas A. 
Edison on Nov. 27 sent the following letter to President 
Shelmerdine in Philadelphia: 


The works of this company, of which I am the designer and which 
are equipped with special up-to-date machinery, are in operation and 
ready to make shipmen's. The cement being produced will stand all 
the standard tests and fill all Government specifications It has the 
advantage of being the finest ground cement on the market; 85 per 
cent will pass a 200-mesh screen I fuliy believe experience will 
prove our cement to be the best and most reliable now made. 

The ‘Iron Age” of Dec. 24, in a 1014-page illustrated article 
displaying the plant, says: 

The plant now has a capacity of 1,500 barrels per day of 24 hours, 
the operation requiring the labor of 340 men. For four rotaries, 
doubling the present output without exceeding the present capacity 
of any other department except that of raw material fine grinding, it 
ie estimated that the labor cost of operation will be increased by enly 
about 10 to 20 per cent.—V. 76, p. 544. 


Faultless Rubber Co, Akron, Ohie.—Consolidation.— 








Bage 5 p. c, 20-year gold bonds due 1920, 





Under this title the Camp Rupber Co, of Ashland, Ohio, and 
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the Faultless Rubber Co. of Akron were recently consoli- 
dated. The stock of the consolidated company is $825,000, 
being an increase of $125,000 as compared with the total 
a gage of the separate organizations. H. B. Camp is 


Greene Consolidated Copper Co.—Bonds.—Plans, it is 
, are under consideration, for the making of an 


understood 
issue of probably $2,800,000 15-year 6 p.c. bonds, convertible eae. 


into stock at par and subject to call after a certain time at 110. 
These bonds will be offered to the shareholders and will be 
underwritten. rts are * gee current of chan in 
stock ownership and the possible retirement of Mr. Greene 
from the Presidency.—V. 77, p. 1585, 1298. 


Griffin Wheel Co., Chieago.—New Stock.—This company 
has increased its authorized issue of capital stock from 
$3,000,000 to $4,000,000. 

Hudson River Electric Co.—Bonds Offered—E. H. Gay & 
Co., by advertisement on another page, are offering at par 
and interest a block of the bonds of this company, which is 
the owner of the Hudson River Power Transmission plant 
al Mechanicville, N. Y. These bonds are first mortgage 
80-year 5 p. c. gold bonds, with principal and interest guar- 
anteed by the Hudson River Water Power Co. 

The earnings of the system for 12 months for power deliv- 





ered are reported as follows : 
Electric Co., Schenectady... .....-.cccessscesecncese $164,124 
City of Troy (Light & Power) ............ 293,688 
ow of Albany (Light and Power) 293,688 
U Traction Oo., Troy and Ai ecwaheee swones nas cbieae 000 
Hadeon Valley Railway O00 ...... .ccecescoune-ooscccenccnenee+ 137,970 
Glens Falis and other places (Light and Power)............. 40,208 
Earnings of Saratoga Gas, Electric Light & Power Oo...... 48,469 
$1,230,327 
Leas operating OXPeNGSOS .........-2.ccrcnceccocccccscvcnccees 150,000 
$1,080,327 


Total annual interest charge, $250,000. In operation at 
Spier Falls, N. Y., five generators; ultimate development 
will be ten generators—about 50,000 H. P. Compare V. 75, 
p. 187, 1089; V. 77, p. 2087.—V. 76, p. 161. 

Hudson River Water Power Co.—Bonds Offered.—Seeo 
Hudson River Electric Co. above.—V. 77, p. 2087. 


International Fire Engine Co.—Receivers,—At Trenton, 
N. J., on Jan, 7, Vi cellor Emery appointed James R, 
Clarke of Néw York and Charles E, Kimball of Summit, N. 
J., receivers for thiscompany. The liabilities are stated as 
$347,274. The plan of reorganization was published in V. 77, 
p. 952, 2101. 

International Heater Co., Utica, N. Y.—New Stock.—This 
company, which last March reduced its capital stock from 
$600,000 of common stock and $900,000 of preferred stock to 
$551,900, all preferred stock, has called a shareholders’ meet- 
ing for Jan. 16 to vote on an increase of capital stock to $1,- 
008,200 by the issue of $456,300 of 6 p. c, cumulative first 
prefe: stock, with preference also as to principal in case 
of dissolution; par value of shares, $100, Besides declaring 
dividends of 6 per cent per annum on the new first pre- 
ferred, the directors are, if earnings are sufficient, to apply a 
further sum equal to 5 p. c., or more if they so elect, to the 
reduction of the principal of the shares, the dividends there- 
after to be payable on the principal as so reduced. Until 
the first preferred is reduced to $250,000, the holders of the 
same are to elect four of the directors and the holders of the 
present preferred three; thereafter both classes will have 
ad voting power. F. E., Wheeler is President and W. E. 

pkins is Secretary.—V. 76, p. 657. 

International Wireless Telegraph Co.—Consolidation.— 
At a meeting in Camden, N. J., on Jan. 6, the shareholders 
stopted a ——, to consolidate with the American 
DeForest Wireless Telegraph Co. The Greater New York 
Security Co., it is reported, will finance the consolidation, 
the International stockholders to receive $7,500,000 of stock 
in the new concern.—V. 76, p. 1804. 

Lackawanna Steel Co.—Description.—The “Iron Age” of 
Jan. 7, 1904, contains a 20-page illustrated article entitled 
“The Largest Steel Plant in the World,” describing the new 
works of this company at Buffalo.—V. 78, p, 50. 


Lawrence ( Mass.) Gas Co.—Option.—Shareholders of rec- 
ord have the right until and including Jan, 20 to subscribe 
for 2,000 shares of new stock at $110 a share, to the extent of 
one share for each four held. Subscriptions must be paid on 
or before Feb. 2. Nathaniel H. Emmons is President.—V. 
77, p. 2161, 

Lincoln Trust Co.—Bonds Offered,—This company is of- 
fering at pee and interest its own 41¢ per cent first mortgage 
trast gold bonds (Series ‘‘C”). A circular says: 

Total issue, $500,000. Dated Oct. 1, 1903; a ‘ , Te- 
deemable after October, 1908 at par; interest payable pent Land Ot i; 
denominations, $100, $200, $500 and $1,000. St. Louis Union Trust 
Co,, trustee. These bonds are secured by deeds of trust on im- 
real estate in the city and county of St. Louis, deposited with 
the conservative valuations of the several properties 
tin twice the amount of the bonds issued, and the aggre 
amount of deeds of trust ted with the trustee being at all 
being tho airect cbugation ofthe Lincols aa 
on, are also seoured by ie capital and surplus. ear 

Louisville (Ky.) Gas Co.—Decision.—The Court of Appeals 
of Frankfort, Ky., early in December, 1908, handed down 
three decisions touching this company’s natural gas interests 
which are held under the title of the Calor Oil & Gas Co, 
The Court affirmed the decision of the lower court, grant- 








ing an injunction to ¢ the maintenance of & lamp. 

black factory by the Calor Co., but,on the other » Bee 

versing a former decision, affirmed the company’s right to 

its leases of natural gas privileges. : 
President Sneed is quoted as saying : 

The first suit, a Commonwealth case, was remanded to the Meade 
County Court for farther proceedings as to whether or not the " 
black factory was a bona fide enterprise or a wilful attempt to ben 

he second case was an injunction to the Kentucky Hea 
gg the Calor Co. ‘om continuing its oon oy Go, 
lack. Upon the granting of this injunction the factory was closed 
and no further efforts will be tried to make lampblack, as the Meads 
County gas is not as rich in carbon as other natural gases. 

6 third case was the effort omthe part of the a el, Heating 
Co., in collusion with W. O. McGehee, to annul @ lease made by 
Gehee to his land for gas and mineral purposes. The Court of Appeals 
reversed the decision of the Meade Circuit Court and decreed that ag 
long as the gas is legally used the rights acquired under the lease oan. 
not be interfered with. This lease is the salient point of the w 
controversy and the decision will enable the Louisville Gas Op, to 
carry out its intention, as announced last summer, to distribute nat. 
ural gas to Louisville through ites 18 miles of mains, purchased some 
years ago from the Citizens’ Gas Co. Vigorous — Wil be at ones 
taken to that end and by next winter It is confidently belicved that the 
citizens of Lonisville will be able to pu natural gas from the 
Louisville Gas Oo. at reasonable rates.—V. 77, p. 352. 


Malta Vita Pure Food Co.—Bonds.—The mortgage re. 
cently made to the Merchants’ Loan & Trust Co, of Chi 
as trustee secures $300,000 of first mortgage 6 p. c. gold 
bonds, dated Oct. 31, 1908, in denominations as follows: 

Nos. 1 to 140, $1,000 each; Nos. 141 to 340, $500; Nos, 341 10 549, 
$200; Nos. 541 to 740, $100. The bonds mature in the order of their 
numbers, beginning with the lowest, the $1,000 bonds, $14,000 y 
Nov. 1, 1904-1913; the $500 bonds, $7,000 yearly Nov. 1, 1904-1908, 
and $13,000 yearly Nov. 1, 1909-1913; the $200 bonds, $2,800 yearly 
Nov. 1, 1904-1908, and $5,200 yearly Nov. 1. 1909-1913; the $100 
bonds, $1,200 yearly Nov. 1, 1904-1908, and $2,800 yearly Noy, 1, 
1909-1913; in other words, in all $25,000 yearly for the first five 
years, thereafter $35,000 yearly, but or all are subject to call on 
any interest day at 105 and interest. ‘terest payable May 1 and 
Nov. 1.—V. 77. v. 2283. 


Massachusetts Gas Companies.—Suit Dismissed.—The Sn- 
preme Judicial Court of Massachusetts handed down on Jan, 
7 a@ unanimous decision dismissing, with costs, the bill of 
Doherty and Egan, as stockholders of the Bay State Gas Oo, 
of Delaware to set aside as fraudulent the sale to the Massa. 
chusetts Gas ‘interests of certain shares of ths Bos. 
ton Gas-Light Co., the South Boston Gas Light Co., the Rox- 
bury Gas-Light Co. and the Bay State Gas Co. of Massachu- 
setts. The Court holds that shareholders have no power to 
bring a suit in behalf of a corporation until they have first 
both requested the directors to bring the action and sub- 
ey Bag facts on which the same should be brought.—V, 

» De . 


Montreal Water & Power Co,—Bond Offering.—This com- 
pany offered in London late last November at 95 £70,0004 
p. c. prior-lien gold bonds of £100 each, part of an author- 


‘ized issue of £500,000, redeemable June 380, 1982, at 105, or 


earlier,at the company’s option, at 110; interest payable June 
80 and Dec. 81. Of these bonds, £182,166 had already been 
issued. An advertisement says in substance : 

These bonds will bea first charge upon all the assets of the com> 
pany. subject only to $250,000 (251,370) bonds (not redeemabie until 

915) in respect to that jon of the system in the city of Oane- 
gonde. President Ed Hanson states that the company has 84 
miles of water mains and that 1ts revenue has increased from $62,700 
1893-4 to $148,775 for the year ending ape 30, 1908. The author 
ized issue of £500,000 prior-lien bonds includes £182,166 issued 


in 1898, whose terms of re-payment have been modified so as to place 


the whole of the issue upon the same footing. Holders of the bonds 


of the 1898 issue will be invited to tender their bonds for endorsement 
as to the altered terms of repayment. Following the prior-lien bonds 
is an authorized issue of £250,000 5 p. c. mo bonds, of which 
2220,600 are outstanding and $2,000,000 of authorized capital 
atock, of which there have been issued $500,000 preference shares and 
$1,120,000 ordinary shares. Mechanics’ liens for 230,090 were to be 
discharged with the proceedsof the prior-lien bonds offered for sale, 
There will remain £247,834 of the prior-lien bonds available for far 
ther capital expenditure as required. Trustees for the prior-lien bond- 
holders, the Law Guarantee & Trust Society, Limited. 

Directors: Eiwin Hanson (Hanson Bro 8), Montreal, President; 
T, J. Drummond, Montreal, Vice-President; William Hanson. Montreal; 
John Macfarlane, Montreal; A. F. Riddell, Montreal; T. R. Ronald, 
London; R. Wilson Smith, Montreal. 

National Abrasive Manufacturing Co. of New York.— 
Sale.—This company’s property is advertised to be sold under 
foreclosure of the first mortgage at 161 Broadway, New York, 
on Feb, 1, Adrian H. Muller & Son, Auctioneers. The mort- 
gage was made Dec. 30, 1901, to the Atlantic Trust Co., a8 
trustees, and there is due thereon $524,000 for principal and 
$62,019 as interest from Jan. 1, 1902, to Dec, 10, 1903. The 
property includes a large amount of real estate in North 
Carolina, as described in the advertisement of sale in the 
“New York Evening Post” of Dec, 21. Most of the bonds 
($515,000) were sold at auction on Nov. 11. 1903, and were 
bid in at $600 per bond. Another lot of $5,000 was bid in 
at $300 per bond, 

National Licorice Co.—New President.— Adolphe E. Smylie 
has been elected President, to succeed F, P. Scudder, who 
resigned, owing to ill health, but who remains a director. 
The other directors are: 

Henry Rowley; Vice-President; H. W. Petherbridge, Secretary and 
Treasurer, and Milton Hopkins. 

The company is paying quarterly dividends at the rate of 
6 p. G, per annum on its $500,000 6 p. c. cumulative prefe 
stock, dividend No. 6 having been paid Dec, 31, The com 
mon stock is $1,000,000. No bonds. The company was it- 
corporated in July, 1902, under the laws of the State of New 
York, The following dividends have been paid on the com 
mon stock: 114 p. c. on Jan. 7,2 p. c. on July 7 and a quar 
terly dividend of 1 p.c. on Oct. 10, 1908; a quarterly distri- 
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Jan. 9, 1904. | 


1p. c. ‘has also been declared, payable Jan. 15. 
vation of John St., Brooklyn, N.Y. 
New England Cotton Yarn Co.—New Certificates Ready. — 
Certificates of the New England Cotton Yarn Co, of Massa- 
chusetts are ready for distribution in Boston at the office of 


penn Seecals, properly endorsed. To even up holdings, the 
firm will buy or sell fractions of the preferred at 90 an frac- 
of the common at 35.—V. 77, p. 2161, 958. 


New England Water-works Co.—See Alton Water-works 


00. above.—V. 77, p. 2283, 
Partridge & Richardson Co., Philadelphia.—Incorpo- 
.—This company has been incorporated in New Jersey 
with $1,500,000 capital stock, in $100 shares, of which $500,- 
000 is 5 p. c. cumulative preferred, to take over the depart- 
ment store business of the firm of Partridge & Richardson, 
which was started in 1852, The company has a store at 8th 
and Chestnut sts., Philadelphia, and branch stores in Atlan- 
tic City, Long Branch and Lakewood, N. J. 


Peters Shoe Co., St. Louis.—New Stock,—This Missouri 
corporation has filed a certificate of increase of capital stock 
from t 000, The company states its assets as 


$500,000 to $800. 
$1,350,991 and its liabilities as $649,312. 
Reserve Gas Co. of Pittsbargh.—Increase of Stock,—This 
compan 


jged issue of capital stock from $1,500,000 to $2,225,000, to 
le for extensions and additions. The ‘‘Pittsburgh Ga- 
gette” says : 
The company is & joint possession of the Union Natural Gas Oor- 
ion (V. 76, p. 1253; V. 75, p. 736) and the Standard Oil interests. 
purpose ie, as its name indicates, to hold in reserve a supply of 
which may be needed in future years by the companies which at 
t have a sufficient supply elsewhere. It owns in Lewis ny A 
,000 feet of gas contained in about 60,000 acres of land. 
10-inch pipe line connects it with the Union Company's lines in the 
Grove field in Ohio, 125 miles away. 


Union Natural Gas ha gage now the largest natural gas 


company in the business, it is claimed. the number of meters in 
nouses of domestic customers being 63,000. Over 600 manufacturers 
are served, the lines pene “ cities and towns in Ohio, from 
Athens on the gouth to Lo , Sand and Findlay on the north. 
Sines last May 24,000 meters have been p in houses and a popa- 
lation of 400,000 is supplied with gas by this ommnpeny. It is furnieh- 
ae, Bee, the gas for the Northwestern Company, which supplies To- 


Roberts, Johnson & Rand Shoe Co., St. Louis.—New 
Stock.—The company has filed a certificate of increase of 
capital stock from $1,600,000 to $2,000,000, in full-paid shares 
of $100 each. Assets: $2,621,070; offsets: stock, $1,600,000; 
liabilities, $620,000. Of the total stock, as well as of the 
new shares, one-half is 7 p. c, preferred stock. The company 
has three shoe factories (two in St. Louis and one in Hanni- 
bal, Mo.), their combined capacity being about 18,000 pairs 
aday. Directors (and officers): 

J. Johnson, Pres’t; J. O. Roberts, V.-Pres’t; E. E. Rand, Seo’y; O. 
lohnson, Treas.; Harry Wood, R. N. Warmack, O. D. P. Hamilton. 


Office and salesroom, Washington Av. and 10th St,, St. 


Somerset Union & Middlesex (N. J.) Lighting Co.— 
Consolidation—This company was formed under agree- 
ment of consolidation and merger dated Nov. 11th, 1903, 
between Plainfield Gas & Electric Light Co., Somerset Light- 
ing Co, and Citizens’ Electric Co,, whereby this company 
became possessed of all their property and franchises and 
wherein it is provided that the capital stock of this com- 
pany shall be $1,050,000 in shares of $100 each, and that this 
company shall execute, its ee to the Fidelity Trast Com- 
oo trustee, to secure a total authorized issue of $2,750,- 

of 4 p.-c. bonds, denomination $1,000 each, dated Dec. 
a due Dec. 1st, 1948; interest payable June 1 and 


It is also provided in said agreement that this company 
thould forthwith acquire by purchase 6,500 shares of the 
tal stock of the Central tric Co. out of a total issue of 

1,000 shares (V. 77, p. 1876; V. 72, p. 482, 248; V. 71, p. 1271). 
6 agreement i Ateweer for the present distribution of 
this company’s capital stock ahd 4 per cent bonds, as follows: 


Stock. Bonds. 
To the holders of the $350,000 capital stock of 
the Plainfield Gas & Electric Light Co. at the 
Tate of 100 p. o. in stock and 200 p. c.in bonds. 
To the holders of the $150,000 capital stock of 
Somerset Lighting Oo. at the rate of 5733 


$350,000 $700,000 


D. 6. in stook..........000 ae enone ccnnencsoeascec. 86,000 © ccccccccce 
10 the vendors of 6,500 shares of Central 

ke a i iE al RE eS 571,000 300,000 
To pay floating debt of Somerset Lighting Co... 43,000 107,000 





Total present distribution.................s« $1,050,000 $1,107,000 

The balance of the company’s authorized issue of $2,750,000 

oped to wit: $1,643,000 bonds, are reserved for the follow- 
purposes : 


For making additions, extensions or acquiring new pro $868,000 
take up underlying bonds (assumed, on chews wae , 
viz, jon Bomerset bonds, $150,000; for all the other bonds, 


775,000 
The bonds assumed by the new company are: 




















body & Co, in exchange for the full-paid certifi- | p 


y, with office at Pittsburgh, Va., has filed a certifi- | the 
cate, under the laws of West Virginia, increasing its author- | ? 


The Public Service Corporation undertakes to pay interest on 


bonded debt, also to pay all the expenses of the company, incla 
taxes, etc. in the year 1906 this company will receive rental equ: 
to 1 p. c. on its stock; in 1907 the rental will be equal to 14g p. c., and 
from then on the rental will increase each year at the rate of one-half 
of 1 p. c. until the stock pays annual dividends of 4 p.c. It will re- 
mele is this figure during the balance of the term of the lease.—V. 77, 


Southern Car & Foundry Co.—Suit.—On Dec, 8 receivers 
Thomas G. Bush, Thomas A. Gillespie and Orion L, Harlbut 
filed a suit in the United States Court, at Anniston, Ala., 
against ex-President J. M. Elliott, of Gadsden, Ala., to re- 
cover $150,000 which it is alleged he caused the company, 
on Jan. 17, 1991, to apply to the gooey of his personal in-.. 
debtedness to the Chase National Bank; also to collect the 
further sum of $150,000, with interest, alleged to be the bal- 
ance due by him, on account of capital stock in the com- 
pany. which he subscribed for, and which in 1899 was issued 
© him. 

Receivers’ Report, etc.—The report of the receivers, as sub- 
mitted to the creditors at a meeting in Chattanooga on Dec, 
15, it is stated, showed: 

Selling value of all shipments during receivership, $544,163; un- 
filled orders for 500 cars and the total value of all unfilled orders at 
the various picey in operation, $330,480; value of accounts, etc., re- 
oeivable, $20,620. 

The disbursements durisg the receivership, not including court 
costs or attorney’s fees, have amounted to $135,381; bank balance to 

credit of the receivers, $432,581; material on hand at the various 
lants eatimated at $293,350. 
Liabilities, so far as yet ascertained, $1,812,854; im addition to 
claims for labor, $14,000, and taxes, $5,400, there are due on pay 
rolls, $12,000; on purchases, $37,500. 

At a hearing in Chattanooga on Oct, 27 L. G. Woods, 
Treasurer and a member of the Executive Committee of the 
Standard Steel Car Co. testified that his company indorsed 
tor the Southern Car & Foundry Co. to the amount of $200,- 
000, and advanced to the company $335,000, for which notes 
were taken, These notes were discounted, and the Standard 
Steel Co. paid $150,000 of the amount, and would pay the re- 
mainder as they matured in October and November. Asan 
outcome of these transactions the Standard Steel Car Co. ac- 
quired 51 per cent of the stock of the Southern Car & Foun- 
dry Co, Subsequently Mr. Woods came into office and 
repeatedly declined to give the Southern Company further 
assistance.—V. 77, p. 827, 206, 


Southern (Bell) Telephone & Telegraph Co.— Amal- 
gamation.—Negotiations were recently concluded between 
this company and the Inter-State Telephone & Telegraph Co, 
by which the interests of the two corporations in Raleigh, N. 
C., Wilmington, and other cities in North Carolina are 
practically merged. The Capital City Telephone Co. has 
been organized with $200,000 capital stock to represent the 
combined interests in Raleigh, the President of the new cor- 
poration being W. T, Gentry of Atlanta.—V, 76, p. 884. 


Spring Valley Water Co., San Francisco.—New Bonds.— 
The company’s general mortgage secures not to exceed $28,- 
000,000 of 4 p. c. gold bonds of $1,000 each, dated Dec. 1, 
1908, and due Dec. 1, 1928, Interest payable June 1 and Dec. 
1 in San Francisco, New York and Frankfurt a Main (at 
4°20 marks to the dollar), The Union Trust Co. of San Fran- 
cisco is trustee. Of the authorized issue $500,000 is out- 
standing and $18,975,000 is reserved and can only be issued 
upon retirement of a like amount of 4 p. c. and 6 p.c. under- 
lying bonds of the Spring Valley Water Works Co, due in 
1906 (V. 74, p. 1200). © $28,000,000 stock is all outstand- 
ing; par of shares, $100. Officers—President, Chas. Webb 
Howard; Secretary, Pelham W. Ames; Treasurer, Bank of 
California. On Dec, 8 an additional $1,000,000 of the bonds 
was sold to San Francisco capitalists,—V,. 77, p. 2162, 1229, 
Standard Milling Co.—Payment for Property Condemned, 
—The city authorities, it is understood, paid to the company 
some weeks ago the condemnation price of $625,000 on ac- 
count of the Hecker Mill site, which was taken for use in 
connection with the proposed third bridge to Brooklyn. Ru- 
mors have been current that the company is considering the 
advisability of building a 10,000-barrel mill on the water 
front of New York, and will concentrate there all or the 
greater part of ita business.—V. 77, p. 1872. 

Standard Steel Car & Foundry Co.—See Southern Car & 
Foundry Co. above.—V. 77, p. 302, 254, 

Union Natural Gas Corporation.—See Reserve Gas Co. 
above.—V, 77, Pp. 852, 4 

United Electric Gas & Power Co., Santa Barbara.—Sold. 
—See Edison Electric Co, of Los Angeles above.—V. 77, p. 


United States Realty & Construction Co.—Judge McCon- 
nell Resigns,—At a meeting of the directors on Monday, the 
resignation of Samuel P, McConnell as Vice-President of the 
rs af was received and accepted. Judge McConnell also 
resigned from the executive committee but remains as di- 
rector. He also relinquished the presidency of the Faller 
Construction Co. Judge McConnell’s letter of resignation 
states that for some time he has desired to return to the prac- 
tice of his profession. Continuing, he gives the following 





BONDS ASSUMED UNDER CONSOLIDATION AGREEMENT, facts regarding labor matters : 

Plainfield Gas & Electric Light first mortgage 5s............. «$110,000 | Tp ii ed by the Fuller Oo toward the labor unt 
Plainfield Gas Light firat mortgage 58 aot © policy pursu “4 e er Company towa © labor unions 
$2 cerene conpesseiecuncance 4) wae the result, as you all know, of an agreement which, together with 
Ralnfeld Gas & Eleotrio Light gen. mort. 56 (V.76, p. 1146). 205,000 | the American’ Bridge Oo., we had entered into with the Housesmithe’ 
Somerset Lightin Oo fon ee Sie teeeeeenceceeae sens canene , & Bridgemen’s Union and the necessities of our business. We were 
Sittaw-ho sonapeny bao tetnad Sis oregano tothe Puss | ema oedema ant eaeateo anion tasetmemie A > 
Gerpouation of New _ maes tow 90 on *the fol. lock-out, Our agreement with the Housesmiths’ & Bridgemen’s 
owing terms: y yoame Union was observed by that union until within the last few weeks. 
’ As soon as the agreement was broken I recommended to this commit- 
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tee that we should become members of the Building Trades Em- 
ployers’ Association. 

Return of Deposited Stock.—The shareholders’ committee, 
James Speyer, Chairman, on Tharsday issued a new circular 
to stockholders, announcing that the members deem it to be 
for the interests of the stockholders that the shares already 
deposited with the committee should be returned to the own- 
ers (free of charge), leaving it to the fature to determine 
whether the committee should apply to stockholders for their 

roxies for use at the annual meeting to be held next July, 

‘his action is taken, it is announced, in view of the resigna- 
tion above noted and the fact that the Fuller Company has 
joined the Building Trades Employers’ Association. Large 


amounts of shares in addition to those held and represented | tw 


by the committee were deposited under the circular of Nov. 
19 last, and holders of e amounts of additional stock, it is 
stated, had expressed their willingness to support the com- 
© mittee.—V. 78, Dp. §1, 


United States Steel Corporation.—No Dividend on Com 
mon Stock.—At their meeting on Tuesday the directors 
‘‘gnanimously voted to declare the regular quarterly divi- 
dend of 134 p. c, on the preferred stock and to pass the divi- 
dend on the common.” The statement of earnings covering 
the calendar year will be found on page 101. 

Distribution to Hmployees,—The payment of the special 5 
P. c. in dividends to wear ee who subscribed to the pra- 

erred stock under the profit-sharing plan of January, 19032, 
is being made this week. The offer to employees on Dec. 31, 
1902, stipulated that each employee who bought the stock at 
the stated terms and remained in the pomepeny' service with 
a good record should receive, on the first of January in each 
of the five years beginning with 1904, a bonus at the rate of 
$5 per share. (Compare V. 76, p. 51.) 

onsolidation.—A circular issued Dec. 81 states that the 
businees of the American Sheet Steel Co. and the American 
Tin Plate Co. will hereafter be conducted under the name of 
American Sheet & Tin Plate Co., with George G. McMurtry 
as Chairman and W. T. Graham as President. The general 
offices will be moved from Battery Park Building, New York, 
to Pittsburgh early in 1904,—V. 78, p. 51. 

Universal Caster & Foundry Co.—Consolidation—Mort- 

gente company, incorporated in New Jersey on Oct. 

1903, with. $350,000 of authorized capital stock, as a con- 
solidation of the Standard Caster & Wheel Co.. New York 
City; John Toler, Sons & Co.. Newark, N. J., and A. B. 
Diss Company, Brooklyn, N. Y., has made a mortgage to 
the Fidelity Trust Co, of Newark, N. J., as trustee, This 
mortgage secures $281,300 of 25-year 6 p. c. gold bonds, with 
interest — quarterly from Jan. 1, 1904. The shops in 
Newark have bape greg extended, and the New York and 
Brooklyn works be moved to Newark early this year. 
The mortgage covers not only the operating plant but a 
ay of real estate in the lower part of Newark. Henry 

tis President and Mark Fishel, Secretary. 

Utah Light & Pewer Co.—Consolidation.—See Utah Light 
& Railway Co. under “Railroads” above.—V. 77, p. 2089. 

Vincennes (Ind.) Light & Power Co.—Bonds Offered.— 
Edward M. Deane & Co., Grand Rapids, Mich., are offering 
for sale a block of the company’s authorized issue of $200,000 
first crepe ey 5s (present issue $150,000), covering the 
consolidated lighting properties of Vincennes, Ind. 

Virginia Consolidated Milling Co., Petersburg, Va.— 


Mortgage, — company was organized in 1903, under 
the laws of V: is, with $1,000,000 capital stock, in §100 
shares ($99?, outstanding), and operates in Petersburg 


four co mills, with a total of about 32,000 spindles, viz: 
Matoaca, Ettrick, Pocahontas and Blue Ridge; corn millr, 
Cockade City Nos. 1 and 2 (combined capacity 1,800 bushels 
of corn daily), and flour mill, City No, 8, capacity 
150 barrels of flour per day. A mortgage to the Interna- 
tional Trust Co. of Boston, as trustee, secures not exceeding 
$1,000,000 of 5 per cent gold bonds of $300 each, dated July 
1, 1908, and due July 1, 1953, but subject to call on and after 


Zenith Farnace Co., Dalath, Mion. —Fy, meg 
General Manager C, W. Anderson on Oct, 1, 1908, wile 


Gas is supplied at a satisfactory profit to 1 rtant cities 
plante at lower prices than roy received under our ton gn UY several 
with the eity of Duluth and 20-year contract with the Superior 
Light & Power Oo. — the consumption of gas by Duluth 
Superior in recent years, it is estimated that for lighting and eonm! 
these two cities will consume in the current year abont 110 
cubic feet. This does not include gas for heating, in which we 
profitable bueiness. We estimate the coke and gas de 
produce an income of about $70,000 per annum, based u 
only 150 million cubic feet out of our total prodaction of 400 mite 
cubic feet per annum. The company’s stockholders have jast declined 
an offer ffom a wealthy gas corporation to lease th 
gas plant (on the basis of its present gas contracts) for 
rental sufficient to retire the prinofpal and interest of 

than bas been placed upon the entire 
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(823 Soessce = 


Oo and one-half times greater 
plant.—V. 77, p. 2288. 
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The Financial Review (Annual), published at 
of the COMMERCIAL AND FINANCIAL INICLE, wil rs = 
avout February 15. It is an invaluable book for reference 
throughout the year. 

seme of a o 1008. gl are as follows _ 

rospect o' FS ee comprehensive review 

business of that year, with statistics in each Jepartnaa 
financial and commercial. . 

Bank Clearings in 1903, with comparative statistics for % 


years, ‘ 
of Transactions on the New York Stock Exchange 


Record 
in each of the past 10 years. 

Securities listed on the New York Stock Exchange in 1993, 
Be ons rates by months for past four years on all clagses 
of loans 


Weekly Bank Statements in 1903. 

Crop Statistics for a series of years. 

Iron and Coal— Production for a series of years, 

Gold and Silver—Production for a series of years and 
Monthly Range of Price of Silver for three years, 

Exports Imports for a series of years, 

Comparative prices of Merchandise, 

Exchange— Prices in 1901, 1902 and 1903, 

Bank of England Weekly Statements in 1903, and the 
changesin the bank rate from 1895 to 1908, 

Government Bonds—Monthly Range since 1860, 

State Borids— Record of Prices since 1860. 

Railroad Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Phila- 
del and Baltimore. 

ption of Railroad and Industrial Securities, Record 
of rer Dividends, Railroad Construction, and other 
statistics for a series of years. 

The of the Review is $2. 

Ww B. Dana Co., 7644 Pine Street, New York. 

ge may also be had from P. Bartlett, 518 Monadnock 
Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 
London. is 


The Hand-Book of Railroad Securities, compiled by the 
— of the CHRONICLE, {will be ready about January 12, 
book contains in compass a vast amount of 
information concerning the various railroads and a number 
of the industrials whose securities are dealt in on the leading 
Stock Exchanges. It shows their earnings, dividends, etc,, 
for a series of years, their present fixed charges, and also the 
amounts of the different issues of bonds outstanding, their 
rates of interest, ete. There is also given the monthly range 
of stocks and bonds for 1902 and 1903and a yearly range for 
ee oe years. Price one dollar, or to CHRONICLE sub- 
sori seventy-five cents, 








—The fifty-ninth annual report of the New York Life In- 
surance Co, is published in this issue of the Curonicig. It 
deals with very large totals, the assets being over §352,000,000, 
an increase of some $30,000,000 during the year. It has 
812,711 policies in force, insuring $1,745,000,000. The income 
for the year was: $88,269,000, a gain over 1902 of $9,000,000. 


July 1, 1918, at 105 for an annual sinking fund ning 
Jan. 1, 1918, equal to 1 per cent of outstanding bonds. On pd tloy sesorven ware inofeased. $89,000,000, and areuee 
Noy. 27, 1 5 e was $420,000 of the bonds outstanding 6 gives a detailed statement of the company’s invest 


and the company was proposing to issue $200,000 of addi- 
tional bonds to provide new machinery and ‘to increase 
the number of spindles to 35,000; also an additional $100,000 
of bonds for working capital. The mortgage covers: 

real estate, machinery and fran Matoaca, 
Ettrick and tas on mails mod the siohaneey tt Gn tae 
&idge cotton mills; also a lease for ten years from Oct. 1, 1898, of 
certain real estate, buildings, tenement houses, etc., in Petersburg, 
Va., including Blue Ridge cotten mill buildin 
buildings and 


Aug. Wright is President, E. A. Hartley, Treasurer and 
Manager, and Charles Hall Davis, Secretary. 
Y Water, Light & Power Co., North Yakima, Wash. 
d.— plant of this company, oF a merece of ie 
of aaamee Wash. we whe i vo Eoatewhion: and 
a w owns 
— anumber of water and ght plants in the North- 
w 


E 


ire | will be sold to the 
- poses, pote ts jis a large quantity of cotton machinery 
et- | in lots to suit purebasers, to Witt. mill realty, steam 
bed | and water-power one alk ogee street property. This 





ds, showing an eate market value of over $250,000, 
000. The New York Life, by its By. Laws and its agreements 
with several governmental insurance bureaus in E 
pledges itself not to invest its funds in or lend them on 
security{of stocks of private corporations, second mortgage, 
pn, ed or unproductive real estate, hotels, theatres, 
churches, breweries, factories, mining or industrial enter 


mm | prises, The business of 1908 was the largest in the history 


of the company. 


—On Wednesday, January 20, at Central Falls, R. I., there 
Y highest bidders valuable developed water- 


Falls and Pawtuoket, R.I. Ade 
scription of the pro: to be. sold will be found in the at 
vertisement on page. 


—Mesars, John L, Williams & Sons, Richmond, have issued 
an eight- circular in which they bring together some 
strtistics to iron, coal, cotton, lumber, railroad 002 
struction and banking as aiecting tne development & 
ress in the South. The circular bes a dozen Sou 
properties to which the attention of investors is invited. 


is all located at 
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“Ghee Commercial Times. 


“COMMERCIAL EPITOME. 
Fatoay Niaut, Jan. 8, 1904, 


weather which has been experienced durin 

Beret? See over a considerable area of the country has 
1 ay to retard the resumption of business ac iivity with 

of the year. Railroad and harbor traffic has 
impeded, and the distribution of merchandise 
accordingly slow. The character of the news rela. 
the political situation in the Far Hast is a factor that 
closely followed by merchants. Prices in the different 
¢ markets have been extensively inflaenced by the 
yarions reports, and the general tendency has been towards a 
jasis discounting the outbreak of hostilities. 
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COTTON. | i 
Fripay Niaut, January 8, 1904, 


bales last wee 


THE MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
he total receipts have reached 235,918 bales, 
and 299,489 bales the previous 
week, making the total receipts since the let of Sept., 1903, 
5,474,958 bales, against 5,186,285 bales for the same period of 
1902-3. showing an increase since Sept. 1, 1908 of 288,668 bales, 
































Receipts at—| Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 12,154| 9,922| 19,020| 11,238/ 14,160] 7,900] 74,394 
BA TERR, GAT scvccel ? sidaue}, cocene)-. cescce] .. ccence 8,105) 8,105 
New Orleans...) 6,224) 14,853] 22,243/ 14,825} 9,777/ 13,334| 81,256 
Mobile ......... 147] 1,265) 770) 1,133) 1,977| 262] 5,554 
Pensacola, G0.) scone) ceccce| cecece| -nee Pod Weep oe 4,576) 4,576 
Savannah...... 6,392] 8,939] 6,859] 6,080! 38,523) 2,746) 34,089 
WRGNA WHE, AeOl) catikes):  chdwen li: wigenes| conowel j.qrenee 8,267| 3,267 
Oharleston....| 315) 116) 215) 285) 205) 481) 1,417 
Pt. Royal, &.| .....- Ba TE konecal ceeteee [ nasttos 22 22 
Wilmington.. 453} 721; 723} +114) #130) 145) 2,291 
Wash’ton, 0.) ee-cce| -ccnne| sacner weogt Ln aGagaek: Seammats, beenee 
Norfolk... .... 548} 5,042) 4,376) 1,382 3,129) 1,413] 15,840 
Wi Mamea MA: cried: tacadlsachical.aionsak’ ooised | 423} 428 
Gr Weeki] & coechal: condce)-) scecnd),, ‘eotaen 369 225 594 
Boston......... 298) veces 290| 243, 200 50 908 
TAGAOON Finck: witha) scoupsidltisecounct} somes... ndaeen 2,849) 2,549 
Philadelp’a, & BO iawwsddl  coabse},. scone 205 75, 330 
Tot. this week.| 26,406! 40,908! 54,001! 35,200! 33,575! 45,888/235,918 





The following shows six day’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year, 






































hemi. 1903-04. | 1902-03. Btock. 
hemp aren Receipts to 
Panes bia nd aac Fan, 0 | TMs (Ainee ten) Fale (Aimee te?! 004. |. 1008. 
Lard on the spot has been in fairly active demand, Ex- | Galveston...| 74,394 1,886,908| 75,270|1,477,416| 183,054| 214,353 
porters have been the principal buyers. Prices have been| Sab.P.,&0.) 8,105) 71,931) 2,819) 61,120) ..22-] — ennnne 
unsettled. The close was easy at 7'20c. for prime Western | New Orleans) 81,256/1,384,816| 80,967/1,467,998| 402,787] 398,819 
god 6'b0c. for prime City. Refined lard has had only a/| Mobile...... 5,554) 167,063] 7,880} 153,808} 37,487) 35,102 
moderate sale, Prices have been up and down, closing flat | P’sacola, &c.| 4,576) 100,072) 7,973) 93,016)  — .cecce| senene 
at7'85c, for refined for the Continent, Speculation in lard | Savannah...| 34,089] 940,284) 44,752) 940,116) 114,091) 159,436 
for future delivery has been fairly active. The war scare | Brwick,&c.| 3,267| 97,189| 3,987] 92,673) 10,628) 13,847 
in the Far East had a bullish influence, but during the lat | onarieston..| 1,417] 139,602) 4,088) 179,271| 12.692] 15,233 
ter part-of the week full receipts of hogs and aggressive sell- | p, Royal, a. 22 954] ..... A Ol eee Dee 
ing by packers had a depressing inflaence. Close was lower. | wimington.| 2,291| 295,610| 9,067| 280,762; 10,955| 7,031 
DAILY CLOSING PRIORS OF LARD gee mm aan a Wash’n, do.) .....- 336 15 335 pda Kaas Magic 
Sat. Mon. Tues. Wed. ‘Aurs. . | Norfolk ..... 15,840} 354,088] 24,608} 343,507| 23,130) 42,061 
re Tae Fite GOS TASe 7:00 B24 NPOFEN.,o 428} 5,705] 498] 15,783| 665] 783 
Pork has hada moderate sale and prices have advanced | New York... 594) = 8,233; 926) + 18,791 33.6): ea 
The close was steady at $14 00@15 25 for mess. Cut meats | Boston-..... 906, 8,486) 4,167) 31,874 , 80,000 
have been fairly active and firmer. Beef has been firm, | Baltimore.... 3,349, 18,608) 1,894) 15,459) 6,434) 9,547 
with ramors of large sales ~" an gee fallow bas maid fm. Philadel, &c. 330 5,273 on 14,190 2,467 3,855 
dlosing at 640. Cotton-seed ofl has advanced slightly, clos-/ Totals. ....!285,918 5,474,958'269,612'5,186,285! 910,827!1,098,038 
by * syns for prime yellow: Butter, cheese and eggs Te Gillie that 0 bem pened ibe S weilisatliencrdias 


Brazil. grades of coffee have been irregular. The lower 
fo chet been in limited supply and firmer, while the 
grades have declined following a reactionary tendency 
theapeculattve market. The close was firm at 750, for 
No. 7 and 8%c. for Santos No. 4. West India growths 
been in moderate demand, and for some grades prices 
hardened slightly, closing at. 94¢c. for good Cucuta. 
India growthe have been firm. Speculation in the 
for contracts has been active. Early in the week 
advanced on bullish crop news from Brazil, but later 
tected under profit-taking sales by speculative holders. 
Chee firm on bull su ’ 
Following are the closing asked prices : 


i 


Seesee ce 7156, May .ecann-oo-- 7°706. Bept.. .ccccascces 8156 
tovecees 7206, | JULY 2.2. conve eo TOBC. | O6b.. ccccecscoee 8°206 
tecteense 7°S50, | AUK .c0a0s cesene 8°050. | DOC..c0000 cocees 8'350 


Raw sugar has been freely offered; {demand has been flat 
md prices. have been barely maintained, closing at 8 7-16c, 
for eentrifugals, 96-deg, test, and 8c. for muscovado, 89-deg, 

fined sugar moderately active and steady, closing 
ti44be, for granulated, Teas in fair demand and firm. 

Kentucky tobacco has been in fair.supply, but there has 
Wen mo especial pressure of supplies on the market and 
prices have held steady, Stock-taking appears to be taking 
Rost of the. attention of the trade in seed-leaf tobacco and 
has been at a standstill, Foreign grades of tobacco 


has been steady at 4‘25c 
Oc, Pig iron has had a m sale; prices have held 
rat $14 75@15 25 for No. 2 Northern and $18 75@14 
° 2 ou ern, . 

Parte petroleum hasbeen unchanged, closing at 9'10c. in 


‘80, in cases and 6'20c. in bulk, Naphtha has been 
ed at 12°40c. Oredit balances have held steady, 


y active de- 


we give below the totals at leading ports for six seasons. 





Receipts ait— | 1904. | 


1908. | 1902. | 1901. | 1900. | 1899. 





















Galves'n, &.| 82,499] 78,039| 78.316| 60,588] 28,814| 55,501 
New Orleans} 81,256} 80,967] 104,735, 55,019] 45,135} 66,087 
Mobile .. .... 5,554, 7,330; 3,961) 2,2 8,888} 6,107 
Savannah...| 34,089) 44,762) 32,428} 14,459] 29,680] 16,675 
Chas’ton, &e.| 1,489] 4,038) 8,670| 3,808] 3,170 8,321 
Wilm’ton, &o|  2,291/ 9,082| 8,262) 2,120 5,578} 3,310 
Norfolk. .... 15,840] 24,608] 16,019} 4,614) 7,655} 13,803 
N. News, do. 428 498| 1,341 587| 1,563 446 
All others...| 12,622] 20,203/ 30,186] 31,489] 22,491) 38,152 
Tot. this wk.| 335,018| 269,612| 278,868| 174,916) 145,974| 206,902 
Since Sept. 1/5474,958 5186,285'5170,361/4833,616/4210,76416292,837 





The 


for the week ending this evening reach a tota) 


of 939,208 bales, of which 65,833 were to Great Britain, 35,249 
to France and 131,211 to the rest of the Continent, Ww 


















































dosing at $1 85. Spirits tu 
; tpentine has been firm and higher 
Pry Ta) Suceene Rosins have advanced ily ane 
in te tor common and good strained, has been 
and firm, H»>ps have had a fair sale at 


and 
“avancing prices, 











are the exports for the week and since Sept. 1, 1903, 
Week Ending Jan. 8, 1904. | From Sep. 1, 1908, to Jan. 8, 1904 
Bxuports Baported to— Bazportea to— 
from— Great | Contt-| Zotal| Great Oonti- 
Brit’n,|#rance| nent. | Week. Britain, |7rence nent, | Total 
Galveston..... 81,034) 18,122, '74,432,118,595| 618,570/272,537| 488,729|1,379,805 
Gad. Pass, 0.) cee.) seeces| sssees| severe 0,866| pee 55,672| 63,287 
New Orleans..| 2,211] 17,728 1,841] 45,780} 418,498/172,052| 316,171| 901,721 
MOBNGisiscccce| cies] encuns | 17,808 17,802] 28,899] 18,808] 46,426/ 8.951 
Pensacola.....| ssscoe| 4,892 .osee | 4,802] $2,086) 18,691) 49,685) 91,412 
Savannah......| 6,266) ...... 19,080} 26,196) 135,163) 49,871) 489,111) 623,645 
WURROWIEE 5iccf's cece]. csccschiactenst Gskene 60,975). «+++. 7,124] 63,009 
Oharleston....| ...ss0} seveee 6,040} 6,040) ...... sees | 48,055] 43,056 
i deo 2, EH Mee ee eee ee PP PS eos pay i? 
WEINON sal. ony cee) Cavepee) Joctdeol vacncte 80,804} 6,350) $34,458} 280,708 
PE cid Lcseccieh. povbsal.accdea} isteune 1,000] 200 700} 1,990 
i eT GEOR AEE ES aed 200] «-s00- 1,300} 1,500 
New York..... 1,437} sesoes} 2,740) 4,177] 165,947) 23,677) 105,076) 294.590 
Boston........ 364) ...... 189} 523) 65,084] ..... 8.383) 68,361 
Baltimore ....| .....| sees 8,744) 8,7 40,708}: ..++.. 22,736]. 60,430 
Philadelphia..| 501) .....| ...... 601] 18,401! ...... 1,199} 19,600 
San Fran., &¢..| ...... -.| 4,688} 4,538 RT| receee 88,018] 82,046 
Total... ....| 65,858) 95,240|181,911/282,203|1,623,788|552,781)1,-64,442/ 4,031,161 
Total, 1902-08 | 92,661! 99,538'105, 177 287,97111,444,«04' 442.463) 1,680,48+3,7°7,443 
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In addition to above exports, our telegrams to-night alco 
give us the following amounts of cotton on shipboard, not 
cleared, at the — named, We add similar figures for 
Mew York, which are p for our special use by 
Lambert we, uce Exchange Building. 


ON SHIPBOAERD, NOT OLEARED FOR- 


Great 
457; 331,280 
74,492 


BY'907 13,417 /48,738 "902 108502) Fan 
me ep : 3 12,500} 101,591 
12,495 
61 20.526 


00} 13, 
71,592 
48,194 








Leaving 
stock. 














sesees| O;VUL) cocece 





800) 16,9 
easewee| seceee| secees| casecs| cocces 10,1 








pried SY 1, 16,000 
-| 65,641) 15,102/99,055 35,913|21,919 237,680 


Total 1908..| 57,775|45,419 62,087| 44,852 17,700 227,833 
-!109,856 40,782/52,576\80,952 80,945 '264,561 
A wild, erratic market has been experienced for the week 
in cotton futures. The week opened with a sharp decline in 
prices, they showing a net loss on Monday of 21 to 40 points, 
the result of active selling for the account of outside specu- 
lative holders to liquidate accounts, prompted by disquieting 
tical news from the Far East. Tuesday the market 
strong, and prices made a sensational rise, showing a 
net gain for the day of 65 to 80 points. The basis of this 
sharp upturn to values was the Vensus report making the 
amount of cotton to December 13 8,586,244 
bales, which was interpreted by the majority of the 
trade as indi @ short crop. Wednesday there was a 
weak market, and practically all of Tuesday’s advance was 
lost, the net decline for the day amounting to 70@75 points, 
The weakness was ascribed to the warlike news from the Far 
East and an attempt on the part of those who bought on the 
Census report to realize profits. The pressure to sell 
uncovered stop-loss orders, and as the market was not aggres- 
sively ported, the decline resulted. Thursday the decline 
contin during the fore pen of the day, but prices rallied 
and closed at 10@14 points higher. The movement of the crop 
showed a considerable falling off, and this had its influence in 
sustaining confidence, although some argued that the decreas- 
ing my #3 were in part due to less favorable weather for 
movin crop and also to the recent dulness in the export 
demand. To-day the market was fairly active, and the up- 
ward tendency to values continued, based on the decrease 
the crop movement. The close was very steady, at a net 
ee ee ee Cotton on the spot 
been unsettled, closing at 13:40c. for middling uplands, 
The rates on and off middling, as established Nov, 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


. Se ee Cees COSe 1°80 Good oe - 
Maadiing = on | Striot Mtadiine : ~ 9:08 of 


Sent Sica : 
pee Wiiiiine ~~ Stak Strict Low Tineed... 0°34 off 
0°50 off 


waenee O14 08 | Low Middling Tinged...... 
Uw Midaling =e 0-88 off Marlot Good Ord. tinwoa.. 0°86 off 
weeae O73 Of | Middling Stained.......... 0°50 off 
--- 100 off | Strict Low Mid. Stained... 1-06 off 








673,197 
865,205 
822,550 























Strict 

00d eee- eae 

Strict Good Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 
On this basis the official prices for a few of the grades for 








































































































UPLANDS. | Sas, | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary........... NveEE 12°20 |12°90 |12°'30 |/12°10 |12°40 
Low Middling...............0. 5 12°88 |13°52 i308 ie 13°02 

SR AA RNS TR 5 3:20 80 |13:30 13,20 13 40 
| dintinaalineianipiien ‘84 /13°74 13°54 |13 84 
Falr.....co00--.------| (14°16 |14°86 |14:26 |14°06 |14 36- 
Fri, 
12°65 
13°27 
130 
409 
14°61 
Fri, 
11°90 
1348 
Good 13°40 
The quotations for middling at New York on 
Jan, 8 for each of the past 83 years have been as follows, 
1904....6 13°40 | 1896....0, 851g | 1888....0.10% onan G 121816 
soenee 8:90 menes Silig | 1887 .cucen 91g enanne 996 
6 scans ole, esowas D316 1 
1901 ..n000l0% one? He ‘Snanend & 
enenas Hr 1 ome pale : cenee oN 1 6 
ances ry eww 6 
oenene Tree 1 ewe me ols, 1 1b 78 20% 
AND SALES, 
Purunne GoLas OF SPOT & CONTRAG? 
OLoaeD. | sori. sump.| inact, | fetes. 
le mar 12,600) 18,005 
ant Se eas 109 
oni) ten iat a 
eons} 2,500] ....| 2,600 
Total..... SOF OHSS CH Oe CURR SS' SESS Come BERERS wees 2,133 12,600 14,783 











FourTurrs.—Highest, lowest and closing prices at New York, 
So a 
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THE VISIBLE SUPPLY OF COTTON to-night, az made up 
cable and is as follows, stocks, as 
as the afloat, are this week's consequentiy al! 
t ht down to Thursday : 
But to make the total the complete figures for to- 


Jan. 8), we add the item of exports from the United States, 
neluding in it the exports of Friday only. 




















904. 1908. 1902. 1901. 
stock at Liverpool... 608,000 643,000 943,000 680,000 
Steak at London... cccseeee 1 ‘ y 

Stock at Manchester.... .«co« rr4 a i — 
Total Great Britain stock. 687,000 648.000 948.000 693,000 
svoek at Hamburg............. 9.000 8.000 11,000 oF 000 
Gubsaneen... tase  aeee tee ae 
§t0ck at Havre.....-........... 226,000 167,000 128,000 
Stock at Marseilies............0. 2,000 3000 3.000 3000 
at Barcelona....c....... 60,000 48.000 37,000 25,000 
Stock at Genoa................ 30,000 43,000 30,000 40,000 
AP Trieste...c. 0... 1,000 1,000 2000 3,20 
Continental stocks.. 648,000 358,000 480,000 _ 

Tetal stocks... 1,835,000 1,006,000 1,425,000 
mF a 89,000 ° 94,000 “13.000 96,000 
t, Brasil,de. ,afit.for "Barone j2'o00 “eu.000 i} 
Egypt... 231,000 193,000 229.000 175.000 
Steck in Tndia..ce0< 206,000 276,000 268.000 290,000 
Stoek in United ports.. 910,827 1,093,088 1,087,111 934,602 
Stock in U.S. interiortowns.. 498,557 523.446 682,727 794,097 
Statesexporteto-day.. 14,506 42,384 24,724 _ 51,708 
Total visibie supply ....... 4,031,800 3,967,368 4,472,562 4,080,001 


Of the abeve, totals of American and other descriptions are as follows: 




















,——+— oy bales. 527,000 566,000 840,000 60400 
Manchester stock....... ....... 68,000 Gein). ‘nae 
American afloat for Europe. For 000 000 ty 617,000 
United States stock..........-. 910,827 1,098,088 1,087,111 986,002 
Onited Statesinterior stocks. 493.557 6 727 794,007 
United Statesexports . 14,506 42,384 ___ 34,726 $1,708 
Total AMOPIOAR...nen--a-e.5,535,390 5,258,868 3,719,562 5,506,001 
—,. 1038 76,000 
pe RRR Hy -~4 o-4 4 12,000 
Uomtinental st00Ks.... 2... 29,000 36,000 28,200 
(ndia afloat for wreceee. 89.000 94,000 43,000 a4 
Rook Alexandria sé... 281,000 192,000 asn000 175/00 
im , India... 204,000 276,000 268,000 = 
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ar THe INTERIOR Towns the movement—that is the receipts 
the week and since September 1, the shipments for the 


tor 
the stocks to-ni 
week and tne period of 1 


t, and the same items for the 
8—is set out in detail below, 
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and are to-night 29,889 


bales less than same period last year. The receipts at all the 
towns have been 2,925 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
bo give nelow a statement showing the overland movement 
t 


week and since 
reports Friday nighé, 


t, 1, as made up from —— 
results for the week en 


ing 


Jan, & and since Sept, 1 in the last two years are as follows. 






































1903-04. 1902-03 

January 8. ines wines 

Week. | geyi, 1,| Weer. | Sept. 1 
Mie ot. Louts. 18,815| 165,101) 38,939} 409,790 
ciel cancesawenintyvanase 5,132} 171,518! 11, 21,793 

SII GL. ccoccecteves! - epieect-'" 77M” nancies 1: 

Via Rook Island... ......0.cc«ne= 346) 8,21 57 18,5237 
Via Louisville. 5,379| 34,482 6,682) 69,742 
Via Cincinnatl......... -----..<<. 1,438| 16,2011 1,888; 20,1468 
Via other routes, &.........-...| 13,685) 117,752) 18,298] 169,859 
vine apm overland........... 54,790| 513,298 77,759, $11,173 
to N. Y., Boston, &c..| 4,679) 495} 8,263) 90,314 
Between interior towns.......... 5,697 here 7,423| 27,289 
Inland, &., from South.......... 4,004) 322,82 886} 26,610 
Total to be deducted 14,380} 72,262) 16,552| 134,213 
Leaving total net overland*...| 40,410} 441,036! 61,207| 676,960 





The foregoing shows that the week’s net overland movement 


year has been 40,410 baies, against 61,307 bales for the 
week in 1908, and that for the season to date the 
overland exhibi 


tenet 


its a decrease from a year ago of 235,924 bales. 





In Sight and Spinners 


1908-04. 


1903-03. 





Takings. 





ween | ali, 


Week. | gayi. 1. 





Receipts at to Jan. 8.......- 18/5,47: 
Net overlanh to 3 Divi caudusdnen: . 
Southera consumption to Jan. 8.. $200 747, 


. 61 86,285 
4l, 754,000 








Tolmer neat 6,617,245 


481, 





Total in sight Jan. 8........... 


ancene |Zol 





eaeens|7,077,613 








North’n spinners’ tak’gs to Jan. 8..| 86,263/1,119,718| $8,177/1,141,012 
“TDesreans Guciae ea Senet 718! 88.1771 42,048 
Movement into sight in previous years, 


WOE—Tan. 10..----vaome 360,004 
1900—J; 12 eeeec¢e 2eeeee 


an, 
1899—Jam, 13 ooo ean 243,259 


Mince ~~ 1— 
1901-02—Jan. 1 
1900-01—Jan. 11 


- 


R..ccene 





sseone 7,050,577 
Ec Sa7z%oue | Precipitation being sixty bi 
B...cane 9,245,175 








ATIONS FOR M: At OTHER MARKETS,— 


IDDLING COTTON 
are closing quotations of middling cotton at Southern 
and other peinoivel cotton markets for each day of the week, 





























Week li CLOSING QUOTATIONS FOR MIDDLING COTTON on— 

Jan. 8. Satur. | Mon. Tues. | Wednes.| Thurs. | Fri 

; 12% | 13 127 1218;4 | 1215;4 

Sew Orleans g & 13% 13% 13 ” 1Big” 
Gavannah...| : 125, 12% | 12% 12% «| 19%" 
Charleston . : 12% 13 121g 1229 12% 
wi ~ seecws | oceete | 19H | 1H Levees 
Sortelk ..... b 3 13% 13% 13 13 
Boston...... = 356 | 13°20 | 13°90 13°30 | 13°90 
Baltimore g 18°25 350 | 1875 | 13°50 | 13°50 
Philadel < 13°45 14:16 18°58 13°35 18-65 
Genphie...| } 13° | 18% | 13 13 1315° 
St. Louls... s 1339 131g 133s 18% 13% 
Houston ... Bo ie Jae « | 12% 18 12% 12% 
Little Rock : Re gee 12% 121g 121g 





The closing quotations to-day (Friday) at other important 











Southern mar were as follows, 
Athens......... 18 Migs 121g | Nashville...... 12 
Atianta........ 12% Serwalen” aoe vali Natohes ..... we 1213; 
socene seovee | LOWsville..... 1398 | Raluigh . ...cx. 1 
Columbus, Ga. 12% | Montgomery... 1219 | Shreveport.... 1215i¢ 
New ORLEANS OPTION MaRKET,—The — lowest and 
closing quotations for leading options in New Orleans 
cotton market the past week have been as follows. 
Bat’day. e Tuesday Wed’ ,| Paured’y| Is 
Jan.2 | Jan. rs Jan, 5. , Tone Jan, 7 Jan, 4 
JANUARY— 5 io] 
—_ : 12°66@-84|13°08°49|12°690'39/12°670'95, 
Ol Far 12°750°77| 13°40 0°41|12°740°75|12°860°39) 
MaRCH— 3 oe 
= ; 1290@°38| 13°51@ 98|13°119°32/12-980°35, 
uo wv : 13°19@°20| 13°85 @’86| 13°19 8:20| 13-300 — Z 
wee-| iM |13-28@°61/13' 780'28|13-390-15\(3-200-85, 
san 3 ¢ 13°46@ —|14°180°19|13°490°50) 1359 0°60 9 
bow F 13°40@°80/ 13°99 9°54/13'59@'37/13°'460°95| 5 
mg... : 13°64@°65|14'440°45|13°708°71|13°760°77 8 
AvuGusT— : 4 
ae cS 13-008 —|13°350°38/13 010°08| — @-| 
ine : 12-988°01|13'300°85/13'10 —|13°290@—| > 
— | toen't oom keee|< 2 
st a Sees otentty. Brly st’y'Brly st’y'V’y stay! 




















WEATHER REPORTS BY TELEGRAPH,—Reports to us by tele- 
graph this evening from the South indicate that the weather 
has been$fairly satisfactory the past week. Where rain has 
fallen, the precipitation bas been light or moderate in the 
main. Temperature, however, has been rather low. Mar- 
keting has been fairly liberal. 

Galveston, Texas.—We have had rain on one day during 
the week, the rainfall being thirty-six hundredths of aninch, 
Average thermometer 49, highest 66, lowest 33, 

Corpus Christi, Texas.—We have had rain on two days 
during the week, the precipitation reaching ten hundredths 
of aninch. The thermometer has averaged 52, the highest 
being 74 and the lowest 32. 

San Antonio, Texas,—We have had & trace of rain on one 
day of the week. The thermometer has averaged 51, ranging 
from 26 to 76. 

Palestine, Texas,—We have had no rain the past week, 
The thermometer has ranged from 38 to 72, averaging 55. 

Texas.—Rainfali for the week fourteen hundredths 


294 | of an inch, on one day. Average thermometer 43, highest 68, 


lowest 18. 

New Orleans, Louisiana,—It has rained on three days of 
the week, the precipitation being eighty-seven hundredths of 
an inch. The thermometer has averaged 48. 

Shreveport, Louisiana,—We have had rain on four days 
the past week, the precipitation reaching thirty-two hun- 
dredths of an = The thermometer has averaged 46, 


from 22 to 69. 
mbus, me agg. aga has been rain on two da 
during the week, precipitation reaching fifteen oon 
dredths of an inch. Average thermometer 44, highest 68 


and lowest 20. 

Leland, —We have had rain d the week, 
the Secligtentent tas reaching eighty-three em on of an 
inch, The has averaged 40°4, the highest being 


75 and the lowest 16, 

Vi i —It has rained on three days dur- 
ing the week, the rainfall being one inch and three hun- 
dredths ofaninch. The thermometer has averaged 42, rang- 


ing from 28 to 67. 
Helena, Arkansas.—Rainfall for the week forty-six hun- 
dredths of an inch, on two days. Average thermometer 36'3, 
hest 59, lowest 17. 


Memphis, Tennessee.— 
ing the week, the rainfall 


ing 58°7 and the lowest 15°7. 

Mobile, Alabama.—Weather rainy in the interior latter 
part of week. It has rained on two days of the week, the 
undredths of an inch. The ther- 
mometer has ranged from 27 to 70, averaging 47. 


‘e have had rain on two days dur- 
be three hundredths of 
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[ Vou. Lxxvrn, 

































inch. 


days during 
lowest 238, 


no. farm work done. We 


from 28 to 44. 
following 











statement we have also received by telegraph 
pend the height of the rivers at the points named 
8 o'clock Jan. 7, 1904, and Jan, 8, 1908. 


Jan, 7,’O4. 






Feet. 
33 
59 
10% 
05 
72 






The thermometer has ranged from 23 to 70, averag- 
! 


43. 
_ South Carolina.—We have had rain on five 
the week, the rainfall being sixty 
dredths of an inch, Average thermometer 42, highest 66, 


, South Carolina,—Ground frozen since the 34; 
had rain on one day during the 
3 also one inch of snow. The thermometer has averaged 
88'S, the highest being 66 and the lowest 15. 
’ Carolina.—We have had rain on two 

days of the week, the precipitation reaching thirty-five hun- 
dredths of aninch, The thermometer has averaged 33, rang- 


-four hun- 





Jan. 8,’08. 


Inpia CoTtoN MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
forthe woek endinz Jan. 7, and for the season from Sept. 1 
to Jan. 7 for three years have been as follows: 
























































































1903-04. 1908-03, 1901-02, 
Reseipts ai— Bines Mines Mines 
Week. Sept. 1. Week. Sept. 1. Week. sept. }. 
Bombay.......| 76,000} 479,000! 89,000] 457,000/118,000| 567,000 
ny For the Week. Mines September 1. 
— - 
Britain.) nent. | Total. Britain. | ment | fotai 
as 8,000] 82,000/ 35,000| 8,000) 95,000] 103,000 
ce ee 16,000] 16,000,  6,000| 130; , 
ipoloas,| 22. i7/000| 17j000| 7°00 89/000| “ag'ooo 
EES Rea qe 1,000} 7,000 000 
“Hesse. 1,000; 1,000| 2,006! 2,000) 13,000 18000 
1901-02..|  ...... 1,000] 1,000!  1,000| 4,000) 5,000 
. 2,000; 3,000] 5.000| 5,000/ 16,000) 21,000 
ipo4-08.. eaedad 2,000} 2,000) 1,000 7,000 8,000 
eileen! sesene | encces conse: | cesses 3,000 
1903-04..| ......| 1,000) 1,000) 3,000) 36,000) 39,000 
1902-03... cecee. | 8,000] 8,000 12,000; 28,000} 40,000 
teres ane Pppeiinot Fapgpe 29.000| 29.000 
all— 
ep 0s04.. 5,000 | 86,000| 41,000; 17,000! 154,000/ 171,000 
1909-03. 1,000 2,000 | 23,000 31'000| ips'o0o 1g9;000 
me 18, 18,000 1,000! 105,000! 106,000 














Through a 
Benachi & Co., of 


wo years. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
rrangements we made with Messrs. Choremi, 
Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
poss week and for the corresponding week of the previous 
















































* A cantar is 98 pounds. 


dure Burrs, Baaacina 
bas been very dull and 
review 


atu 
for 2 lbs., standard g 





yarns and steady for shirtings, 








d priees, viz.: 65Z6, 
tn pina bs 


MANCHESTER 
to-night from Manchester states tha’ 





Tenvary ee | 1908-04, 1902-08. 1901-02. 
yA eee 00, 95,000 $30,000 
Since Sept. i..------| 4,411,652 4,378,961 4,476,326 

This | Sines || This | Since || This | Since 

Baports (bales) — week. | Bept.1.|| week. | Sept. 1. || week. | Sept. 1. 
To Liverpool........ 7,000| 119,952|| 5,123|126,890)| 8,682/200 

eee tee Se ge 

Mort 5-780] s;a0l| 1-608] 45°480 ,000| 47.149 

otal exports ....'30,250/364,771| 97,626) 408,875 |\48,807|407,148 


, &0.—The market for jute baggin 
featureless d the : 


week under 


for 1% Ibs. and 6%0. 
also extremely dull 
= 14@1%{c. for paper quality and 2@%}{o. for bagging 


Marxet.—Onor report received by cable 
t the market {s quiet for | 455 
Merchants are buying very ' ings. 
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Montgomery, Alabama.—There has been rain on two days | sparingly. Wegive the prices for to-day below ana leave 
during the week, the precipitation reaching one inch and} hose for previous weeks of this and last year for comparison, 
fourteen hundredths. Average thermometer 41, highest 66, 1000-04, : $$... 
and lowest 22. 902-03, 
Selma, Alabama.—We have had rain on two days during 8% lbs. Shirt-| Cott'n' 8% ibe. Shért- 
the week, the precipitation reaching one inch and fifty hun- =o ings, Mia. ee Oe frag commionl an” 
dredths, The thermometer has averaged 40, the highest | to finest. | Upids to finest, tha 
being 50 and the lowest 22. a G&ioda 24) &@ |e @ a on ala 
Augusta, td —Rain has fallen on two days of the | neo. 4815409965 9 O8 6 | 684/711, 08 (5 lise7 7, 448 
week, the rainfall reaching thirty-four hundredths of an 4 120% Se te 4 A 6 68 me 08 4 ee? Zia roy 
inch, The thermometer has ranged from 19 to 65, aver- «“ 94199 @9% (6 14298 9 | 7°18 |7i¢ @ 118'5 1407 te) ye 
. “319% @10 6 1 @8 9 "96 \78:1¢ @ [5 2 @7 9 | #72 
Savannah, Georgia.—We have had rain on four days of] Jan. 89% 010 ‘6 1 @8 9 |7:06'7% @8% '5 2 a7 9 | 4-79 
the weel, the rainfall reaching seventy-nine hundredths of an Census BUREAU’s REPORT ON COTTON. GINNING. —The 


Division of Manufactures in the Census Bureau completed 
and issued on Jan. 5 the third of its series of reports on 
cotton-ginning the present season as follows: 
Hon. 8. N. D. North, Director of the Oensus: 
“Following is the report. by States and Territories 
sienna tape ax natatea aise Se ee 
je aay . rw 2D a 
Saturday, Deo: 13° 1902: 2 a 





-~—Ootton Ginned to Dee. 13, 19038:-— 1902. 
Sea Total Total Active 
Island Oom- Oom- Ginneries 
States and ware Round crop, m mercial Dec. 13 
Territories— bales. bales. _ bales. . __ bales. 1908," 
Un. States..8,144,498 645,006 59,248 8,948,747 9,311,835 29,971 
«.. 874,082 71,674. ...... 946,656 896,994 3.850 
507,479 BOL. -.ceses 861 2509 
tot MINI. cmon 2,695 4 654,443 269 
42,548 28,230 1, 15 1,876,850 4,978 
281 SOR cnanen 238,732 372,042 485 
sesaynie>: evennn 027 3 
69,261 22... 686 670,485 2,167 
COE dudes 1,211,744 1,135,557 4,199 
6 viaak 25,811 st 185 ‘ 1% 
ery - 502, 068 71 
19,700. -cncen 155,242 163,190 "ae 
naaiweahe 8,323 747,828 863,989 93,178 
nee 2,310,738 2,167 475 a 
EER «opens * 167, 4,431 
Wei etl Sh Sait 4 11,143 | 12,587 "116 


ted @ canvass of all the 

es in the Cotton States by 631 local special agents, who found 

29,971 ginneries had been operated this season, which compares 
with 30,194 up to and including Satarday, December 13, 1902. 

had been ginned to and including 8 y, December 12, 1903, 

8,848,747 commercial bales, red with 9,311,835 up to aad 

including 20 , of last year. Oounting round bales 

the number is 8,526,244 bales 





as half bales, this season, against 
8,905,503 last menscandlt wee Genus 
ery respectfally, W. TEUART, 
Chief Statistician for Manufactures. 


A ved, 
PProve" g. W. D. Noma, Director. 


CorTrrTron CONSUMPTION AND OVERLAND MOVEMENT TO JaN. 1, 
—Below we present a synopsis of the crop movement for the 
month of December and the four months ended Dec, 31 for 
three years. 

















1903. 1902. 1901. 

Gross overland for December..... bales.| 227,549] 268,588) 278,595 
Gross overland for 4 months............ 452,457| 720,807; 821,053 
Net overland for December.............. 202,566) 219,469) 215,830 
Net overland for 4 months............... 392,107; 605,915) 591,081 
Port receipts in December............-..| 1,409,857 | 1,238,956/1,341,870 
Port receipts in 4 months. ............... 5,201,118) 4,868,374/4,790,178 
Exports in December ............20--0-0+ 1,073,165) 1,042,615/1,040,732 
Exporte in 4 months......... ............ 3,781,665 |3,459,822/3,578,541 
Port stocks on December $1............. 980,027/1,126,523/ 1,051,090 
Northern spinners’ takings to Jan. 1....|1,030,946/1,082,038; 964,343 
Southern consumption to Jan. 1 ....... 688,000; 700,000) 601,000 
Overland to Canada for 4 months (in 

cluded in net overland)........ ........ 29,070; 43,286) 40,135 
Burnt North and South in 4 months..... 198 170 5,578 
Stock at North’n interior markete Jan. 1 5,946 7,151; 20,512 
Came in sight during December......... 1,849,493/1,624,425/1,803,700 
Amonnt of crop in sight Jan. 1.......... 6,814,225/6,674,289'6,577,200 
Came in sight balance season............|  -...-00. 4,084,037 /4,124,244 
Ee oe etn consacina!  actinnniee 10758326) 10701458 
Average grose weight of bales.... ...... 51225) 507°37) 505°44 
Average net weight of bales ..... .--- 491°32) 48645) 484°53 





Corron STATISTICS FOR WEEK EnpinG Jan. 1.—Last Fri- 
day having been a holiday (New Year’s Day) we went to 
press on Thursday night, and our cotton statistics therefore 
covered an imperfect week. We have, however, this 
revised all the results so as to make them cover the fall week 
are as follows: Net receipts 


ending Friday, Jan, 1, and oy 

for the week, 291,855 bales, since —— 1, 5,289,085 bales. 

eae weeks, 218,800 "and since Sept. 1 
y ? oe oo 

A 7anaes bales, visible suppl , 8,992;678 bales, 

w American, 3,873,678 bales. terior towns, recei 

for week, 135,389 Bales, Sept. 1, 8,925,863 bales; ship- 


Ela” Star engi fot 80 ena 
ro w 
season, 705,000 bales. Interior stocks increased 6,495 bales 


eet 
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RK—To Liv 
maw 45 800 Island. 
bf pee ure. Peteamers Hohenzollern, 3 


To Genoa. 


gurrixa ~News.—As shown on a 
of cotton from the United States the past week have 
‘shed 232,293 bales. The shipments in 
from mail and telegraphic returns, are as follows: 40 
erpool, per steamer Bovio, 1,392 upland 


BNA... ccc coevec cccee podbagwosdehe seecescacaees 
amer Bluecher, 100. 


previous page, 


33....Prince Os- 


qe Naples, per steamers Hohenzoliern, 1,008... Prince Os- 


PPrrr rr Tt ett ttt 


team: 
TO Belfast—Jan. 5—8 
To Havre—Jan. 2—8 
—steamer Campana, 4,792. 
To Hamburg—Jan. 5—Steamer 


Vera Craz —-Dec. 31—Steamer Dagfin, 


To 
GALVESTO 


Dictator, 8,85 
cheste — 


To Man 


n To Liv 
9; 


1—Dee. 
alicia, 14,826 


ond 


F600 .casscees 
986....Jan.4 


jor Nordbavet, 1,74i.-......... 
Dagfin, 100...... ipneedscue 
31-Steamers Almerian, 399; 


ew eer eee -sareeseseareanseeas 


Dec. 31—Steamer Almerian, 3,807 


To Belfast—Jan. 2—Steamer Bray Head, 3,143.........000- 


vre—Dec. 31—Steamer Monomoy, 13, 
To Sromen—Dee 30—Steam d 


er Thurlan 


a 
Castle, 9,594.... 


the 


made up 
tal bales. 


1,437 
100 


1,142 








, 31L—Steamers Inchmario, 12,353; Milwaukee, 25,529 
pee ee 4 Steamer Ikbal, 8,219, cccececeor- cvas-cezeve--- 56,096 
To Hamb —Dec. 31—Steamers Agnes, 2,244; Blake- 187 
ma Copenhagen—Dec. 3i—Steamer Lady Armstrong, 62i.. 621 
To Genoa—Dec. 31—Steamer Soperga, Sere 2,979 
MoBILe—To Loos oo ee ylands, 9,163....Jan. 6— 17,008 
Stea 0 CUTE -ccdcc saqhaas seeded eresed isecse cece oo ’ 
pamsiooLa—To Havro-Jan. 4—Steamer Euterpe, 4,392....... 4,392 
SaVANNAH—To Manchester Jan. 2—Str. Manniagtry. 6,266... 6,266 
To Bremen, &c.—Jan. 7—Steamer Ockenfels, 7,517..... 
Jan. 83—Steamer St. Leonards, 8,072.........---000-ees-000 15,589 
To Barcelona, &o—Jan. 7—Steamer Aquileja, 4,341......... 4,341 
OuARLESTON—To Bremen—Jan. 2—Steamer St. Leonards, 6,040 6,040 
To Liverpool— Jaa. 5—Steamer Cestrian, 384.......... 334 
To Yarmouth - Jan. 5—Steamer Boston, 139.............-.-- 139 
oREp—To Bremen—Jan. 6—Steamer Koln, 2,850......... 2,850 
To Hamburg —Jan. 5—Bethania, 899 ...... Ldattie cobevcsdsawe 899 
—To Liverpool— Dec. 31—Str. Weaternland, 501 501 
Japan—Jan. 7—Steamer Siberia, 1.363... ,363 
Tacoma—To J: —Jan. 2—Steamer Pleiades, 403....Jan. 5— 
Steamer Olympia, 1,672. ...... Sédin Lend ebholle bwucscorcewad 076 
PoRTLAND, ORE.—To Japan—Dec. 31—Str. Indrapura, 1,100.. 1,100 
Total........ smewes cece wc ceswencess ceased camecone coceccascasceses 232,293 
Exports on Friday, Jan. 1, not included above: 
New ORLEANS—To Bremen-Steamers Basuta, 10,721..... on 
Da Ai initeni Men wbaiiodeercenersio~sbaxs ate , 
Rotterdam—Steamer Rosslyn, 500..... bisaseens coeverseus 
He Goponhage Suenos Clete BG gage BND 
ALVESTON— an, 8,036......... 
= To Bremen—Steamer Rokeby, 6,890 ........2-- 3 
ammoron—re Ln ae —Steamer Caprera, sp Vienna boot ae 
= ive: —Steamer Canadian, 401 ....0. cccccesces 
To Yarmouth—Steamer Boston, 94..... i dain nteatieieiaade 94 
53,409 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 


Great French Ger- —Oth.B’rope— Mezico 
Brit’n. porte. — North. South. 


SewYork. 1 
S. Orleans 


Oharlesto: — 
ton .... 384 
Phil’delp’a ~ 601 
fom, 
Portl’d,Or. 





437 00 
26,31117,728 1,741 
Galveston. 31,034 13,129 aes 

s 


veceer 13,489 2,100 4,341 
6.040 .. “+ 


dc. Japan. 


secnne sesses seesess seseee senese) sesees 


Total. 
1,177 


The tone of the Liverpool market for s and futures 
each ef of the week ending Jan. 8 and the daily closing 
prices of spot cotton, have been as follows, 


















































































Spot. Sat’day.| Monday.| Tuesday.| Wed’ day | Thursd’y| Priday. 
12507 i Masier. | Firmer. |Harden’g., Dull. | Steadier, 
Mid. Upl’ds.| oes | 702 | 722 | 696 | 706 

pane ss hy 5,000 | 3,000 | 7,000 | 7.000 | 7,000 
Spec. & exp 2 300 800 3,000 1,000 1,000 
oe aa g I t |Steady at|Steady at] I ae Bene 
Market : FTOg~ & ¥ y at) Irreg. 
opened: §| | | SPfalsc:| atvanse: | efrante |'deatun”| arabes 
Market, H Easy st |Br’lyst’4y\Br’ly st’dy\Steady at! Basy at 
cree fh b_ PRRHaR eg nie Oe ote teal bt 
The prices of fatures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 
Sat. | Hon. | Tues. | Wed. | Thurs. 
Jan.2 | Jan, 4. | Jan.5 | Jan.6 | Jan, 7. 
§  |ADAg| 4 (1249 4 |12%9| 4 [22%] 4 
ie ae 
Ri Sule%o Pr 661 
Jan.Feb....| :, (67416 7016 87/6 9 
Feb-.Meh...., [% (6 73/6 69/6 86/6 89 
Meh-apet..| © 6 73/6 69|6 85\6 8s 
pen be 2 6 73/6 68\6 85\6 87 

-June...| 6 72/6 68|6 84/6 86 

juriwy| | Basse gaaiss 

nz. eens... : 666.6 51\6 6aj6.66 
Oct.-Nov....| ; = hatch nial ede aeoaeia 

lov.-Dee.. . S ; Denne! quack caust dees 

BREADSTUFFS. 
Fripay, Jan. 8, 1904, 

The upward tendency to prices for the grain have failed to 

stimulate buyers of wheat four in the local market to any 


extent, and the volume of business transacted has reached 
only very moderate proportions. Mills quite generally have 
raised their limits, but with jobbers carrying fair stocks, they 
have been d to oppose an advance and have refused to 
raise their bids to obtain additional supplies. Rye flour has 
been e ly offered, and prices have been firm and slightly 
higher. Buckwheat flour has been quiet but steady. Corn- 
meal has been firm at slightly higher prices. 

Speculation in wheat for future delivery has been active, 
but the tone of the market has been unsettled. Apprehen- 
sion of hostilities between Japan and Russia has been the 
principal factor g the course of prices. When the 


7,802 | news current was of a disquieting character, prices showed 


“040.| hopefal character 
23 | tone of the market has been decidedly unsettle?. Crop news 





Total... 65,883 35,249 109,709 2,721 19,960 239 4,538 232,293 
The exports to Japan since Sept. 1 have been 82,018 bales 


from the Pacific Coast. 
Cotton freights at New York the past week have been 












































as follows. 
Satur.| Mon. | tues. |Wednes| Phurs.| Fri. 
; 12 12 12 12 13 
: 17 17 17 17 17° 
: 25 25 25 25 25 
H 20 20 20 20 20 
! | 20-224g} 20-2249) 20- 20-224) 20-329 
woe} = a1 21 21 a1 |; 2 
Antwerp.........c. é 15 15 15 15 15 
Reval, indirect..c.| & |. 30 30 30 30 30 
Reval, via Canalc.| ; 85 85 85 35 85 
Barcel’na,ind’r't.c.| ! 21 a1 21 31 25 
@enea............ e| 3 18 18 | 15@18| 15018/|15e18 
Trieste, asked. ..¢ 3 27 27 27 37 27 
Javan (via Sues).c. ¢ 50 50 50 50 50 
are cents per 100 lbs. 
LIvERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
Dec. 18 | Dee. 24. | Dee. 31. | Jan. 11. 
1, 14, 13,000 000 
"7808 pee “B09 “base 
*taa| “sl ieee eee 
i896 a889%| stn'es| ebuees 
371,006) 395.000) 4 1000 337 
BES) ates Hee 2 
3 Brkt 























g| character, a large area of the 
covering po! 
100 | ditions as favorable for 





an advancing , only to react when reports of a more 
became current. As a consequence the 
has been of a favorable 
c having a snow 
. Reports from Argentina have stated weather con- 
harvesting the wheat crop. The 
movement of the American crop has been fairly full and 
stocks at the primary 5s -wheat markets show fair in- 
creases for the week. spot market has been unsettled, 
with fatures, and business quiet ; exporters have been light 
buyers. Today the market opened lower, but during the 
pas ae loss was recovered. The spot market was firm but 
quiet. 
DAILY CLOSING PRICES OF NO.2 RED WINTER WHEAT IN NEW YORK. 


from the winter-wheat belt 


Sat. Mon. Wed. Thurs. Fri. 
Oash wheat f. 0. b........ coor §6=0BH. «Ss 8B 93 95 
May elev..... aded % 89. 91% 30% 90% 
. 873 87 


weer 


DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN CHICAGO, 


ein min.. ie tea. a a 
July delivery meiev..... 82% 981% Sle 83% 82 82 
Sept. delivery in les oem. | a ow son 808 


Indian corn futures have been moderately active. On 
Saturday prices made a sharp advance on reports of threat- 
ened war in the Far East. Subsequently, however, more 
assuring news became current and part of the improvement 
was lost. of better of the crop as a result of 
the favorable weather West also had a weakening influence. 
mages Rag. pie ® ghrp there was a renewal of the 
war and prices again advanced. The spot markets 
beet a ne = 


outports have firm, but only a 
of business has been transacted, as 
there has been more extensive buying 4 exporters. To-day 
the market was firmer on reports from the interior of an im- 
proving cash trade. The spot market was firmer but quiet. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Wed. Thurs. Fri. 


. Sat. Mon. Tues. 
ince... ee went 
tee Galivertinievaw. sa tae Sane Ssuamees 


DAILY CLOSING PRIOES OF NO. 2 MIXED CORN In CHEICAGO,. 


Sat. Mon, Tue Wed. Thure. Bri. 
cuaghir-- i Gs of Ss -Hs Ss 
Sept. delivery inelev.... .... 46% 45% 46% 46% 46% 
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for future delivery at the Western market have been 

ive and prices have advanced, influenced by the 
and in sympathy with the advance in values for other 
Locally the spot market has been fairly active, firm 
and higher. To-day the market was steady. 

DAILY OLOSING PRICES OF OATS IN NEW YORK. 

Wed. Thurs. Fri. 
“ 431g 423g 
No. 2 white in elev...... sie 445% 44% £45 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN OHICAGO: 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Jan. delivery in elev..... 36% 363g 36% 3633 365g 36% 
very in elev..... 38% 38% 39 39% 3D 39% 
July delivery in elev..... 6 364g 361g 365g 3633 36% 
Following are the closing quotations: 
FLOUR. 
Bis, shes wncsunnn $290 @300 Patent, winter..... $440 0465 
Superfine .......... 320 @3 25 City mills, patent. 490 @5 50 
Extra, No. 2....... 325 @330 Ryeflour, superfine 300 @370 
Extra, wsese- 340 @3 50 Buckwheat flour.. 215 @235 
Ulears.............. 50 @4 Corn meal— 
pibinntinnne 15 @490 Western, ete..... 290 2295 
Patent, spring..... 485 @555 | Brandywine..... 295 3 00 
GRAIN, 
Wheat, bush— oc. © | Corn, per bush— a 
a Dal te l...... Ledeo | Weelen mixed... 50 @55% 
Man., No.2. f. 0. b.94%4 No. 2 mixed......... f. 0. D.554 
Red winter, No.2.. f. 0. b.95 No. 2 yetlow........ f. 0. b.5848 
Hard winter, No.2. f. 0. b.88 No. 2 white......... ft. o. b.56 
Mixed, p. bush. 4146044 Rye, per bush— 
te... samnnee @47 CStOPN .........cn0- abe 
No, 2 mixed......... 42190431, State and Jersey.... 56 @58% 
2 white.......... @ —W est ........- 5 @a62 


Exports of Grain and Flour from Pacific Ports.—The 
of grain and flour from Pacific ports for the week 
Jan. 7, as received by telegraph have been as 
follows: From San Francisco, Jan. 4, to China and Japan, 
275,000 bushels wheat, and to United Kingdom, 185,000 
bushels barley; Jan. 5, to United yy 88,000 bushels 
wheat, and Jan. 6, to United Kingdom, 15,000 bushels wheat; 
a oe Portland, Jan. 5, to United Kingdom, 15,000 bushels 
wheat. 

Com these figures with those for previous weeks, we 
have the f . which covers the exports to foreign 
countries for the period since July 1, 1908, comparison being 
made with the corresponding period of 1902-03. 


Raporte Flour, — Wheat, Corn, Oats, Barley, Rye, 
Srom— bdis. bush. bush. bush. buss, 
Fran. 540,256 1,620,667 __...... 41,350 6,420,620 363 
8a. 789,000 743,800 19,747 250,000 130,000 344 
Portland.. 461,700 1,778,000  ......2.  -ccce0- 594.000 ........ 





Total....1,790,956 37, 19,747 291,350 7,144,620 707 
Tot, ’02-3.1,988,925 18280/688 23,851 fouls 6,898,192 211,132 


=” For other tables usually given here see page S84. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M.,-Jan, 8, 1904. 
There are rarely any developments of moment looked 
for in the market in the first week of the year, and apart 
from such effect as the extraordinary fluctuations in raw 
cotton may have had upon the cotton-goods market, this 
week has proved no exception tothe rule. In all divisions 


, 
as of self-defence, buyers continue to re- 
gard both cotton and cotton prices with more or less 

icion, It is natural, ore, that they should in nearly 
all tnetoneen ken Paes SesasnSe withén She omalienh. passe 
limits, Only for goods for whieh they have an d- 
late outlet, from various distribu centres state 
that stocks in hands are reduced to within a narrow |: 


compaes, but there is no indication in the action 
this causing any uneasiness. An increase in imperative needs 
is, however, looked for as the month advances, Even the 
amall business done this week frequently shows higher 
paid than a week ago. There been but a quiet 
in woolen goods without new features of impor- 


i 


market 


f 


WooLen Goops.—-The low temperature of the past week 
is expected to show its effect in the near future in an im- 
ved demand for men’s woolen and worsted suitings and 

i apasine. but up to the present time the re-order business 
has been on a very quiet scale. The wholesale clothing trade 


are still in a conservative mood, although they report that 
they are making fair progress in their sales of ys 


pan there 
market in light- 


There has been no change in 


to test the 


4 
: 









Domxstic Corton Goops.—The exports of —— 

from, thie, port for tho, wonk ending. Jan. 4 wore tam 
vai i 

pointe specified in the tables below: on being tothe 
































Naw Yorx To Jan. 4. sn 1008. 
Week |SinecJan.1.| Week. |sinceJan., 
Great Brita Neeece acer .--.| 73 a 
Other BUPOCANaccereece| 20 20 39 2s 
one seewwe come sewsee ene 7 12 327 12,397 
+S aematenabameretc enn nan (alee avckad Be 
nities cinindenautiiam 57 57 5) os 
West Indies...-.-2.-.-0-.-2c-| 123 193 | 1,016, 165 
SIT coceeenseunn ener cmeee|. Oh 31 52 : 
Central Americs...........--| 184 184 356 356 
South AMErICa.... .. secne- 601 601 1,198 1,198 
OtherCountries...........-.| 277 277 267 267 
TOW. aoe cone enee eens ---| 1,579| 1,579 |16,582 oe 
The value of these New York exports since Jan. 1 hag been 


$108,185 in 1904, against $718,347 in 1903, 

Prices quoted on brown cotton sheetings and drills are fre. 
quently nominal, some lines being held from 3c. to Ke, per 
yard above what actual business can be done at, ‘This ig 
generally for forward deliveries, but some mills are holding 
spot goods that much above the current market. The home 
demand is dull and very little business is passing for export, 
The chief export business this week has been in cotton duck: 
the orders are believed to be on account of either Russia or 
Japan, or both. Bu of bleached cottons has been on a 
quiet scale, but sellers show a very firm front and the 
tendency of prices is upwards in all grades. The demand for 
wide sheetings, sheets and pillow cases is indifferent, but with- 
out stocks on hand sellers are very firm, are scarce 
and against buyers, while advances of 1{c, per yard have been 
made in various lines of ticks, cheviots and cottonades, Cot- 
ton flannels and blankets move indifferently, but the tone of 
the market is strong. There is no business of importance 
passing in printed calicoes, either staples or fancies, but the 
advancing tendency of the print-cloth market and the limited 
supplies of prints in first hands put the latter in a strong 
position. Ginghams also are strong with orders taken “at 
value” only in a number of lines, Regular print cloths have 
advanced to 35gc. per yard, with manufacturers generally 
declining that price at the close, are strong on 
the basis of 85gc. for regulars. 

Forzicn Dry Goops.—The week in forei goods has 
been without special feature. The general Seas has been 
light in dress goods, silks and ribbons on the basis of previous 
prices. Linens and burlaps are quiet jbut ,the tone of the 
market is very firm. 

Importationsand Warehouse Withdrawals ot Dry Goods 

The importationsand warehouse withdrawals of dry goods 
at this port for the week ending Jan, 7, 1904, and since 
January 1, 1904, and for the corresponding periods of Last 
year are as follows: 





| 























































































































7 x g 
a Be mecae oY Sseoae ic Zog 
2 = oe £°e cod _ 
g 35 BEES 5 58 bret 3 rite 
a 3 BS to 73 -_ ee - 
esi gii;! Bose sity! 1 ii if 
EH ile ie Ee (et eilis 
Pa IHR gS Tiwi TE 
PSL Git 2 ee Titi eT 
Ra CS ee es F 
on ~, Dm a | wo} ~ eece~) a 
=| 82) Seea8 |c|s| $3] SESE [ble SESES |S |Fe 
- 3 eee asin, and als ROO </- 
3) SE) S288 §\5| SE) sesse |g\s) sese3—1F $6 
o@}| ®& 200 ~ ~| oo .—] Qwa- 
3| 82) SS8e3 (5/3/28! Sss8e8 Fl geee5 |" 
i 3 | 3 
Sj sagn | Sim) sam | Fisiccee  ig/ 8 
jt} tana] 2 3) & ~ a eon e 
S| $2! $2328 |<ig] $2] Sa52e <8 sesge |° 
Qe b 
wl a ee pls << bt et i ROO - = 
=| $$) Se288 |g\o| S| SS5e8 /8/3| ssase*/2) g 
Sm | ce | me aietee +) S| Sooe SO} tate |F) » 
§! 82| S83e3 [s|a! 85] S888s |n3' 286 | 
ale * death EIS mole Sim | crronocom |B 
@. & S| te | Heommn [2 awao |< is" 
SS: SE88S 2/8) £8| s2838 |n12) Sesss [2 Fe 
Slee! om Biel Bel ease. lee! eeeee [se 
Fd HE =e 86 BESES |p|S| Sates! 2/25 
$ § pag etme tat | tree | on = 
g! 85! $8828 F/=| 83] S582 isi Sans ||| 
S| | gi | 2 
sige | od 8 : £ » & Shree! $ : 
_ ~ | we 
2) £z/ ages | |3 88] 8858 | [| Seae3 |") 5 
so] go | ge 4 eT 
rr ie ina ho} ~ 
2/38 abe 8 - 2 Aes : ¢ 
= 
5/83) Seees | IE/82 ESS el al 

















1904. | 




















THE CHRONICLE. 115 
! D City DEPA T TOTAL MUNICIPAL BOND SALES BY MONTHS. 
GTATE AN RIMEN P 1908, 1908, 1901, 1900, 1809, 
‘ 8 ey 3 $ 

15,941,796 10,015,845 9,240,864 20,374,820 6,075,087 
he * 1 5,050,026 12,614,450 4,221,249 5,197,411 7,088,818 
The TOnicce. 9,084,046 7,080,288 10,492,241 8,980,785 5,507,811 
14,980,670 6,735,288 9,208,268 14,157,309 7,477,406 
PUBLISHED WEEKLY. 16,048,227 20,966,404 14,562,840 9,623,264 7,807,648 

16,026,619 28,417,172 18,468,008 19,670,126 20,848, 
Terms of Subscription—Payable in Advance: 15,670,240 12,861,550 "aaenate 8,104,048 inetseus 
including ‘all SUPPLEMENTS.......00.0..000-.0.00- 000 7,787,240 8,000,256 15,430,300 7,119,884 5,865,510 
For aax Month. b eurerrewsvenpliureotel caydelbivasesotodcesedceccwose "s 00 9,762,070 9,179,654 14,408,056 4,083,800 7,201,508 
Baropean Subscrt a ion Six Menthe Gocled oaesesessesscesascesens 13 00 11,816,885 5,488,424 9,779,197 16,491,185 9,914,854 
faropean Subscription postage) .......... 750 14,981,375 18,728,408 6,980,144 9,956,685 8,790,489 
the RAILWAY AND INDUSTRIAL Section, issued i quarterly, is furnished EUAS TLAEMS IGASCAEE SNES | Cee 
without extra charge to every annual subscriber COMMERCIALAND | Grand total....... 161,050,400 148,463,584 131,549,300 145,783,062 118,119,005 
FOIANCIAL CHRO’ Cry Section, issued semt-annuall , 1s also furnished Average per mo’th. 12,587,588 12,371,066 10,968,441 12,144,422 9,842,760 
without extra “harge to every stibecriber of the ORROMIOLE. In the following table we give the prices which were paid 
gee ransT RAlL WAY Becton, inaned three times a year, 1s likewise | for December loans to the amount of $12,871,860 issued by 
The BANK AND QUOTATION seued Biv is — furnished | 145 municipalities. The aggregate of sales for which no 


Secti 
aun extra charge to every subecetber of 
Terms of Advertising—(Per Inch Space). 


transient matter (each time) $4 20 | Three Months (13 times).. my 
STANDING ‘on (26 times)... 
fwo Months (8 times)....... $22 00 | Twelve Months (52 times).. - 3700 


WILLIAM B. DANA COMPANY,..Publishers, 
Pine Street, corner of Pearl Street, 
post OFFicr Box 958. NEW YORK. 








MUNICIPAL BOND SALES IN DECEMBER | i403 


AND THE YEAR 1908. 


The municipal bonds put out during the month of Decem- 
ber aggregated $18,141,297—about one million more than the 
average for the month of the preceding eleven years, These 
figures, it should be remembered, do not include temporary 
loans nor the $8,500,000 New York City ‘“‘general fund 


ponds,” which, owing to their peculiar nature, are not taken | 2350 


into account, 

The largest takings were $1,200,000 4¢ sewer bonds of Co- 
lambus, Ohio, and numerous issues of 84 bonds of New York 
City; both of these disposals being made to the local sinking 
funds, the issues were of little interest to investors. Los 
Angeles, Cal., on December 380 sold $1,000,000 834¢ outfall 
sewer bonds to a syndicate of local banks at par and interest. 
Omaha, Neb,, was in the market with an issue of $484,000 
4344 bonds, which were awarded on the 17th tothe Union 
National Bank of Omaha at 105°699, Atlanta and Augusta, 
Ga,, both sold refunding bonds on December 1, the former 
$899,000 4s to Robinson-Humphrey Co. of Atianta at 100°817 
and the latter $106,000 4s to John W. Dickey of Augusta, the 
price not being made public, East Orange, N. J., on the 
8th made a very satisfactory disposal of $250,000 4¢ water 
bonds to Spitzer & Co., New York City, at 102°602—a basis 
of 8°853¢, 

For the twelve months of 1908 the total exceeds the excep- 
tional figures for 1902. The aggregate at $151,050,400 compares 
with $148,468,584 for 1902, $181,549,800 for 1901, $145,783,062 
for 1900 and $118,118,005 for 1899, In arriving at our totals 
we do not include temporary loans nor do we include sales 
made by places outside of the United States. The temporary 
loans recorded during the year amounted to $91,667,471; 
Canadian loans, $8,989,261; Philippine loans, $6,000,000; Ha- 
waiian loans, $1,281,000, and ‘“‘general fund bonds” of New 


York City (excluded for reasons heretofore explained), | 2296 


$7,500,000, 

More difficulty in selling bonds was experienced during 
1908 than has been the case for some time past. That the pre- 
vailing rates of interest had ceased to be attractive to invest- 
ors became manifest early in the year. In April such issues 
as Minneapolis 8148 and Indianapolis school 31,8 failed en- 
tirely to induce acceptable tenders, although these issues 


brought very good prices in 1902, In May 86 places failed | 2296 


to sell their bonds, either for the reason that no bids were 
received or else that the bids received were not satisfactory 
and were therefore rejected. In June the number of such 
Places reached 55, in July 57, in August!59, in September 48, 
in October 40; but im November only 20 and in December 24. 
In many instances the usual rate of interest had to be in- 
creased from one-half to one per cent before buyers could be 


induced to bid. The close of the year finds the market some- | 2403 


what improved. 

We present below a table showing the monthly totals of 
sales for the past five years, An extended analysis of the 
year’s figures will be given in the iesueof our STATE AND 
Crry Szction which will appear in May. 





price has been reported is $769,937, and the total bond sales 
for the month $13,141,207. In the case of each loan refer- 
ence is made to the page of the CHRONICLE where a full 
account of sale is given. 


DECEMBER BOND SALES. 
Mi 


























+1908-2 $30,000 101-32 
41908-1923 5,000 102 
11914-1919 8,000 100 
1909 21,487 7100 
1905-1909 000 1100 
+1923-1988 550,000 100 
11909-1934 34, 100°67 
1946-1948 21,000 107°38 
1904-1907 2,000 100 
11914-1934 229,000 101-206 
1933 ,000 100°817 
1929 49,000 100°01 
1909-1932 12,000 101°25 
costewovwes 75,000 102° 

Dist 1912-1925 27,000 102°813 

7 Bellaire, F 1908 6,741 i 

ie 1 7,000 100536 

-- Bel 1905-1909 1,500 100 
2 .. Belzoni, Mise.......... 6 1904-1923 20,000 100 
3171. . Bergen Co., N. J...... 4 1905-1914 100,000 100°57 

a 

) ee 5 #1918-1943 16,000 100 

2403..Bingham Co. (Idaho) 

Soh. Dist. No. 28.... 5 = snnnee-cees 3,500 100 
2403..Bingham Co (Idaho) 

Sch. Dist. No. 50.... 5 11909-1914 1,600 100 
2403.. ham, Ala. (10 

ee, ae 500 100 
2403.. Buffalo, N. Y. (2 ies.). 4 1905-1914 150,000 101°58 
2350.. Burlington, N. J...... 4 190a&1913 {13000 ier 3s 
2351..Calhoun Co., Mich.... 4 1905-1908 20,000 100 
2351..Camden, N. J Reecow iil as 1934 000 106°91 
2351..Carbondale (Pa ) Sch. 

=e 4 41914-1924 15,000 100 
118..Carlisie Sch. Dist. No, 

; G-. “‘wecdwewss ,000 100 

2403..Cassia Go: (Ida.) Sch. 

Dist. No. 19......... 6 a 2,500 100 
2403..Oatekill, N. Y. (Town) 4 18,000 101°30 
eS -Se a a 000 106 

.-Chickasha, In ‘er., 
(Z iesues) ............ 5 1924 ,000 
2403..Coltumbus, Ohio....... a 41913-1933 1,200,000 7100 
118.. Columbus, O. (6 is.).. 4 ceateocee 7,500 7100 
2403..Columbus, Ohio....... a ee 22,000 7100 
2296. .Commerce, Texas..... 4 11923-1943 3,500 7100 
2403..Cuyahoga Oo., Ohio 5 1904-1 — 102°604 
oe see ae ase O 1933 100 
2403.. Mich (2 ). Ble 1934 131'000 1108°815 
59.. Douglas Co., Kan..... dig 1924 0,000 100 
2351.. Duncan, owe oe 1923 ,000 100 
59..East Ri € 1934 1 
118.. Baton Mich.. 4% 1914-1923 12,000 101°25 
59.. Elin Sch. , Cal... 6 1905-1914 3,000 101°408 
2296.. Bly, Minn.............. eo 1908-1913 000 100 
eR oe GR. .coccccee 5 1905-1910 17,000 102°337 
118.:F La. Levee Dist.. 5 t1944-1954 ,000 104°50 
.- Flint, Mioh............ 4 1928 82,500 100 
2296..Fi Biteh....ceco...- & cocesijen 72,500 100 
2351 ‘in, Ohio........ 5 1928 5,000 110°380 
2351.. Franklin Co., Ky...... 5 1913-1924 57,000 100 
118..Fremont, Ohio........ ot 1904-1913 2,700 100 
2403 .. Galli Pile cimen. & 1918 106°66 
2351..Galveaton Co., Texas. 4 1923-1943 85,000 100 
59. Water Dist.. 
etudubbotenwarens 4 1934 275,000 102°99 
2408..Gretien (W. Va) Soh. 
ue PP nen omeibeans iiss 41g 11913-1987 55,000 100 
iS -ctmtndhatiaencen..© scedceanaentintede 25,000 101 
-.Green Decne:  _ euneseanese 11,468 101°40 
2296..Greenville, ‘hio...... ae cnlaeiidesomend 6,156 10131 
59.. HilmarSeh. Diat.,Cal. 6 1905-1919 1, 105 
2296.. 2h o., Fla. 4 1933 10, 
2296..Hoboken, N. J........ 4 1913 35,000 7100 
2296..Houston (Minn.) Seh. 

Ne iicitinniliininne 6 1918 1,500 100 
59.. Huntin Tenn.... 59 1923 6,000 100°30 

2351..H ie, Ala. ...... +1918-1933 40,000 101 

2403..Ingham Oo., Mich..... 4 1908-1913 36,000 100°14 

2296..Jamestown, N. Y..... 1904-1933 32,000 10% 

2351..Jasper Co., Ind....... 1905-1910 6,500 100 

119.. Jefferson Oo., N. Y.... 34 1914-1915 10,000 100 
..Kalamazeo (Mioh.) 

Sch. Dist. Bocas hy 1905-1914 70,000 102°007 
GR. . TEeeGGRicissectcncccase BH  —_ wanncnceess 159,000 100 
So a — 11908-1924 7,000 100-771 

..Lafourche Basin Lev. 

That, Tis ..ccaccocce - 1944-1954 300,000 102°983 
59..Lancaster; Ohio....... 5 1908-1912 15,000 104°866 
'297.. Lansing. Mich......... 43g 1904-1908 10,000 98°50 

2172. .Latonia, Ky........... 5 1904-1913 24,000 101°50 
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oe Name, \e 5 amount. 
2404. Leavenworth, Kan... 1 1913 p= fh 100 
119..Los Angeles, Oal...... 3& 1 1948 1,000,000 100 
2352.. n School Dist., 
5 ilies meme . 1905-1909 «imme - 
119..Madison Go. 0.8 OR Saaaereae ears 25,260 100°91 
2172..Mayfield (N. Y.) Sch. 

Dh, De ncccepnces 5 1904-1 1,500 100 
2172..Middlesex Co.,Mass.. 4 1904-1910 35,000 101°42 
58. mn.... Big 1924 100,000 100 
2352..Milw is.(4i8.) 4 1904-19238 000 103°07 
2172..Minnea: Minn... 1933 60,000 107°41 
60s --Rolise, IS ae 444 1908-1913 60,000 103°03 

2..Morris School Dist., 

SE a 1909-1916 16,000 100 
2297..Mt. Vernon, N. Y..... 5 1906 100,000 100°853 
2404..New Sedford, Mass. 

(3 iseues)............ . ee ee 200,000 105°516 

60..New Rochelle, N. Y. 5 11904-1908 000 100°50 
2404..Newton, Mass......... Blg 1928 13,000 100 

120..New York Oity (35 18.) 8 = ewnnne one 1,356,574 7100 
2404..Nez Perces Co. (Ida.) 

Beh. Dist. No.64.... 5 = -0---nneee 1,000 100 

2..Niagara Falls, N.Y... 4 1 7,000 102°29 
ee o,N.Y... 4 1924 30,000 103°69 
60..North Bergen (N. J.) 
Sch. Dist............. 5 1915-1931 6, 103-22 
60.. Norwood, Ohio........ 6 1904-1913 12,196 108 
60..Oklahoma Oo., Ukla.. 44 1924-1933 100, 03:18 
--Omaha, Neb........... 4s 1984 484, 105°699 
60..Ottawa, Ohio.......... 1924 Ns 101°62 
120..Oxford, N. Y.......... 3°98 1904-1908 9,265 100 
60..Oxford, Ohio (218)... 5 = canewsscone 5,000 1C€8'50 
se ena Sch. Dist., 

__, eee 4 1913-1937 50,000 100 
2404..Piain City, Ohio...... 5 1915-1922 4,000 106°875 
120..Port Arthur, Texas... 6 1928-1943 22,000 102°164 
2298..Portiand, Ore......... 5 1933 15,000 104°16 
2298..Portland (Ore.) Sch. 

Ny Sera eee eer 0,000 1 
2298..Portemouth, N. H..... 4 1923 100,000 § 193.29 
2298..Portemouth,O.(2ig8.) 5 = ...0----... 33,500 108°57 
a ey Park, Pa.... 4 1933 10,000 100°05 

60... g (Pa.) School 
ieee 3% 11909-1934 75,000 100 
61.. Rensselaer, N. Y...... a 1904-1939 39,000 102°30 
61.. Rotterdam 8ch. Dist. 
SY | ape 5 1905-1924 4,000 104°25 
61 ry (Mich.) East 
ie Soh. Dist........ 1905-1913 40,000 100 
61..8t. J ih Co., Ind... 6 1905-1914 16,000 103°343 
EEE Dhnnncccccnst co: | _csedscencns 000 100 
G1..Sandusky Oo, O. (3 
iseues)..... ..2-----< 5 stndboeneet 4,210 100 
Tgi:-senuyikill Haven Pa. 312 11006-1018 “Sion 100 
oe ven, 
.--Soranton, Pa.......... 4 Ptr tr 6 Le} 
2354..Sherman, Tex......... 5 {1408-1908 5,000 1100 
121..Sioux Falls,8. Dak... 5 1924 10,060 100 
2405..Solomon Twp., Kan... 4% ccebnonbiilie:%: :. Wie 100 
2299.. th Omaha, Neb 5 1913 21, 101°196 
61..Spokane, Wash ....... S \Visdaeedebee 69,124 1 
2354 ..Springfield. Ohio..... 41g 1928-1925 60, 110°666 
2405..Syracuse, N. Y........ 31g 1904-19232 14,000 100 
+ Ee 7 Th dakekous 4 1904-1912 252,000 101°16 
2405.. nega. * SNE 6 1934 10, 100 
wer eaeeng pre ke 4  1920&1923 55,500 100 
2290..Tyler, Minn............ 5lg 1 5,500 100 
2354.. MAS....- 00... 0+ seeens 3 11909-1944 288,000 7 100 
--Foledo, Ohio (4 iss.).. 4 osaancadil 11,255 7 100 
--Boledo, Ohio.......... 4 inmate 2,372 100 
-- Topeka, Kan.......... 419 1929 73,100 108°51 
2854..Union Co., Ohio....... 1908 6,500 100°553 
2300.. Valley Co., Mont...... 4 11913-1928 67,000 100 
2406.. , = 5 1904-1925 11,000 108°47 
3300. Waren wes 19041808 1,800 100-833 
is . Ohio... - ‘ 
2175..W: wR, ree 1912 2,000 1 
2175..Watertown, Mass..... 4 1913 8,000 108°16 
61.. Weiser, Idaho. ........ 6 11918-1923 500 101°02 
go76 -Gagae Co.. Ohio...... 6 1904-1907 4,000 101°75 
his Piains, N.Y.... 5 1933 30,000 117°419 
2300..Winneshiek Co., la 4%5 1917-1921 50. 1051 
128..Wood Lake, Minn..... 5 1908-1913 5,000 100 
- Woodward, Okla...... 6 t1918-1933 5e, 100°50 
Siig wyssseusco’ as $3 aoiSisan Tasiesd looae 
ey nae « aie 100 
" Mi Rilecds) GAR — ccndhnanone 
g388.- Fenkera, BY -....-- $ . 1 + uae ‘ 
2356... Youngstown, cok 905- 000 111°26 
2365.. Youngstown, Ohio.... 5 1905-1: *pS00 0! 


Total (145 municipalities, covering 216 
SOPATAte 186008)... . 2.2. nn. -neeens-cnce-a0: $12,371,360 
te of wit ~~ which no same. — 
ing 29 separate issues)...........-0.scncce 769,937 


Total bond sales for December 1903....§818,141,297 


« Average of dates of maturity. + Su’ to call and after 
earlier year and mature nel et inol $11,007,008 
 Songeeney loans re) which do in the list; 
also ene naiad Dan a reg Se nor does lade $3 500,000 

by sinking fund as an investment. { other considera- 


In addition to the above bonds of municipal corporations, 
we have recorded during the month of December the follow- 
ing sales by municipalities outside the United States. 

Bonps SOLD BY CANADIAN MUNICIPALITIES. 





Name. Rate. Mi . mount. Price, 
BE paren St eek Onin he ee "BsiB00 ist 
$303: “x: ft 1928 ae000 tonne 
2406.. Victoria, B. ©. (31m). 4 — -ceceeecene 14,248 § 108 
EEE Ee SED, eS 2 ee a - 971,548 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our total for previous O; & Bilder 


months, should be eliminated from the same, as the sales 


have not been carried to completion. We give the 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 








Name of Municipality. mount 
oa6e.. Al hen: Oe, Pa. (November list) ae 
2403..Grafton (W. Va.) School Dist. (November list) ........ 55,000 

120.. Plainfield, N. J. (Jane list) ...... 2002+ -enc0sceeees seennee 60,000 
2298..Portland (Ore ) School it. No. I (October list)....... 100,000 
61..8aginaw (Mich 2 Sebost Dist. (November list).......... 40,000 
2354..Scranton, Pa. (September list) .... 22.000... cecccccaccee 41,000 


We have also learned of the following additional sales for 


the month of November. - 
ADDITIONAL NOVEMBER BOND SALeEs. 


roe Name. Rate, Bohety- Amount. Price, 

2296..Gary, 8. Dak.......-.- 6 191 $6,000 100 

2296..Genesee, Idaho....... 5 #1913-1923 16,000 100 

2297..Madison Oo., Miss.... 5 1904-1913 15,000 101°60 
Total additional sales for Ostober...... POSER: $37,000 


These additional issues—(less Allegheny County, Pa,, Graf. 
ton (W. Va.) School and Saginaw (Mich.) School loans men- 
tioned above)—will make the total sales (not including the 
temporary loans) for November 1908 $14,881,375. 








News Items. 


Bellingham, Wash.—New City Organized.—The new city 
of Bellingham, formed by the consolidation of the cities of 
Whatcom and Fairhaven, was organized on December 28, 
A. L, Black is Mayor of the new city. The following officers 
were tem a appointed : William H. Hildebrand, Clerk; 
Frank Wilson, Treasurer, and D. C. Jenkins, Auditor. 

Dickson, Tenn.— Bond Issue Enjo ned.—The following dis- 

= = Dickson, Tenn., was ;printed in the Nashville 
‘American :” 


DICKSON, Tenn., Dec. 21,—Chancellor J. W, Stout has affirmed the injunction 
= J. R, Simon et al., restraining the Mayorand Board ot Aldermen from 
ning bonds for $3,500 forthe erection Of a water works and electric-light 
plant. The injunction, among other things, questioned the legality of an elee- 
tion held Jast March for the purpose of voting oa the water-works and electric. 
light question, charging that the polls were opened at 8 A.M. onthe day of 
election, when they should not have been opened until 9 A. M. to have been 
legal; also that a vonded debt of $3,500 was placing too heavy a burden upon 
the —— of the city, however much the improvements mentioned were 
ded. The decision practically setties the water-works question, for the 
time being at least. 


Fishkill Landing —Matteawan, N. Y.—Consolidation De- 
feated.—The proposition to consolidate the villages of Mat- 
eg and — Landing failed to carry at an elegtion 

anuary 5. 

Nebraska. — R:v:nue Law Valid.—The State Supreme Court 
on December 16 handed down a decision upholding the reve- 
nue law passed by the Legislature last spring. The case was 
one brought by foreign fire insurance companies to compel 
the Tax Commission of Omaha to levy under the old revenue 
Act of the State. Under the new law these foreign fire in- 
surance companies are required to report the gross amount 
of premiums received by them for insurance written upon 
property within the State of Nebraska during the as 
year, and such gross receipts are to be taken as an item 
property of that value, which is to be assessed and taxed at 
the same percentage as other pro . Domestic compa- 
nies, however, are allowed certain actions by the law, 
and the claim was made that the Act discriminates in favor 
of S eeeenenn —— and imposes an = — 
upon the pro y of the foreign corporations. opinion 
was written by Chief Justice Sullivan, who said: ‘‘ The 
State gp ten ae such conditions and limitations as it sees 
fit upon ign corporations seeking the privilege of doing 
business in this State.” i. wie bia i 

Oregon.— Legislature journs.— e Legislature 
which convened on December 21 for the purpose of correct- 
ing the defective tax law passed at the regular 1903 session 
(see V. 77, p. 2120) adjourned at 11:15 P. m. December 28, 
having been in session three days. 

Santa Menica, Cal.—Annewation Defeated.—This city on 
December 14 voted upon the proposition to annex certain 
territory, but the question failed to carry. 

Sleepy Eye, Mian.—New Charter.—This place, formerly & 
village, on Srosmier 22 adopted a new charter inegepoceting 
asacity. The majority in favor of the new charter is sta’ 

to have been 15 votes. 








Sond Calls and Redemptions. 

Canton (City), McPherson County, Kan.—Bond Caill.— 
The City Treasurer, Wm. G. Wickham, calls for payment 
Feb. 1, 1904, at the State fiscal agency in New York City, the 
National City Bank, $10,000 Chicago Kansas & Nebraska 
ane Co, bonds, Denomination, $1,000. Date, Aug. 1, 
Chicage (Lil.), South Park.—Sond Call.—Edward G 
Shumway, Secretary South Park Commiesioners, calls 
payment at the Chicago National Bauk, Chicago, the follow- 
ing bonds of the issue of 1891 : 


Nos. 2 76, 184, 143 217. 252, 268. 271, 294, 306, 327, 335 
361, See" $93, aig. 418, 37 tse, 454, 466, 470 st 483. 


Interest on the above bonds will cease on and after the fall- 

ing due of their annual interest coupons. 

Denver, Colo.—Bond Call.—D. A. Barton, Auditor, and 
Treasurer, of the City and County of Denver 








called the following bonds for payment Jan. 1, 1904: 




















¥. 9, 1904.] 


THE CHRONICLE. 






tT 











to 380, inctnetye, of puplic manseyanest bonds, Series*’ A, 


263 
, Ara ‘ why > 
Uy (05 t0 04 slasive, of public improvement bonds, Series‘ A,” of 
pahoe anys f Colo., dated Jan. 1, 1882. 
inclusive, o publicimprovement bonds, Series"’B,” of 
, * County, Colo., a yi, . abt os 
42, inclusive, of public ere bonds, Series “C,” of 
er, Arapahoe County, Colo., dated Nov. 1, 6 
160, inclusive,water bunds town of South Denver, ArapahoeCounty. 
aated 1, 1889, and due Jan. 1, 1904, 
p, A. Barton, Auditor, and C.8, Elder, Treasurer, a/so 
+ gglisfor payment March 1, 1904, the following bonds : 
ponds Nos. 605 to = inetastye, vd pupiio imesovement bonds.Beries “A,” of 
Denver, Arapa' unty, Colo., 4 ; 
af 730 t 240, i lusive, of | public improvement bonds, Series “B,’’ of 







ver, Ara) 
to 234, 
Nos. 222 * 









Nos. 0 
. Arapahoe County, Colo., dated July 1, 1891. 
the city oF 80, inclusive, of public improvement bonds, Series “CO,” of 
Bonds Nos. 73 +0 St apaboe County, Colo.. dated Nov. 1, 1st 


the city of Denver, 5 2 
Bonds 4 and 5 of the town of Highlands sewer bonds, dated Jan. 1, 1°92, 

ened By ordinance as the “Sewer bonds of thecity of Highlands, 
of ” 


Upon request from the holders of any of the above bonds 
ten days before the expiration of calls, the City Treas- 
arer will arrange for their payment at the Mercantile Trust 
Co,. New York City; but not otherwise. 

notice that thirty days after date of call (December 22) 
Brrrest will cease on all outstanding warrants of the State 
stamped ‘‘ Not paid for want of funds.” 

Lafourche Basin Levee District, La.—Bond Call,—V. 
Maurin, President, and W. J. McCane, Secretary, called for 

yment Jan. 1, 1904, at the Louisiana National Bank, New 
7 all bonds, issue of 1893, now subject to call. 

Lincola, Neb.—Bond , . Fox, City Treas- 
arer, calls for payment March 1, at the fiscal Barve of the 
State of Nebraska in New? York City $90, 64 funding 
ponds dated Jan. 1, 1894,.and redeemable Jan. 1, 1904. 

Maltnomah County (P. 0. Portland), Ore.— Warrant 
Call,—John M. Lewis, County Treasurer, has called for pay- 
ment all warrants on Class ‘‘36,” drawn on the general 
fand up to and including Dec. 81, 1902. 

Ohio Coanty, W. Va.—Bond Call,—Charles E, Vankeuren, 
President Board of County Co ts, called for pay- 
ment December 1 at the German Bank in Wheeling bonds 
Nos, 31, 44, 76, 112, 118, 185 and 177 of the 44¢¢ 5-80-year 
county loan. Bonds called are in denomination of $500. 

Pettis Co., Mo.—Bond Call.—Clemens Honkomp, County 
Treasurer, called for payment Jan. 1, 1904, at the Mississippi 
Valley Trust Co., St. Louis, $18,000 4% 5-20-year (optional) 
bonds, dated April 2, 1898, Securities called are Nos, 1 to 6, 
inclusive, and Nos, 24 to 35, inclusive, 

Seattle, Wash.—Bonds Kkedecemed.—This city recently re- 
deemed $70,000 Cedar River gravity-water-plant bonds. 

Solomen Township, Graham County, Kan.—Bond Cail, 
—8, P, Langley, Treasurer, called for po deca Jan. 1, 1904, at 
the State fiscal agency in New York City, $15,000 6¢ Lincoln 
— Railway Co. bonds of $1,000 each, dated Jan. 1, 
South Dakota.— Warrant Call,—The State Treasurer called 
for payment December 21 $150,000 registered warrants— 
about one- half of such securities outstanding. 

Sullivan County, Mo.—Bond OCall._—W.J. Matkins, Coun- 
ty Treasurer, callafor payment February 1 at the National 
Bank of Commerce, New York City, $20,000 bonds, issue of 
1898, numbered from 1 to 20, inclusive. | 

Wild Horse Township, Graham County, Kan.—Bond Call, 
~The Township Treasurer, Henry Hebert, called for payment 
Jan, 1, 1904, at the State fiscal a in New York City, 
$17,000 6s Lincoln & Colorado Railway Co, bonds, Denomi- 
nation, $1,000. Date, Jan. 1, 1889. 





Bond Proposals and Negotiations this 
week have been as follows : 


Ada cen Independent School District.—Zond Offer- 
ing.— Pro’ will be received until 7 P. u., Jan 25, 
by Peter O. Onstad, Clerk, for $25,000 5¢ school-building 
bonds. Denomination, $1,000. Date, April1, 1904. Inter- 
est, semi-annual. Maturity, April 1, 1919, Certified check for 
at on ment national bank, payable to the District Treas- 

, required, 

Adams County, [owa.—Bond Sale,—On December 24 $15,- 
000 4444 bridge bonds were awarded to Geo. M. Bechtel & 
Co, of Davenport at 102. Denomination, $1,000. Date, Dec. 
1, 1908, terest, semi-annual. Maturity, Dec. 1, 1923, 
subject to call after Dec, 1, 1908. 

Akren, N. Y.—Bond Sale.—On — 2 an issne of $10,- 
000 414¢ electric light bonds was awarded to W. J. Hayes & 
Sons, Cleveland, at 10044, Denomination, $1,000. Date, 
Jan. 1, 1904, Interest, semi-annual. Maturity, $1,000 yearly 
on January 1 from 1906 to 1915, inclusive, 

Alliance, Qhio.—Bonds Refused.—The Alliance Bank Co., 
who were awarded on December 16 §21,600 4¢ refunding 
bonds, have declimed to take the iseue, The attorneys for 
the bank advise that the bonds were not advertised a suf- 

t number of times. 

Altoona, Pa.—Bond Bids.—Following are the bids re- 
ceived Dec. 28 for the $229,000 4g refunding bonds described 
in V. 77, p. 2850 : 

Hayden, Miller 2 $281, Ww. x 
Rous So- ey Tes o5 | aes 2 Sb azine 


Denison, Prior & Co., Cleve- Kline Bros., Altoona ($20,- 


id & Bost 281,315 00 | O00)...........cereeeeee cee 


lan phen Bice 
Lampreeht Bros, Co., Cleve. 281,311 00 | C. L. Buck (for $1.000)....... 


Ansonia, Conn.— Bonds Not Sold.—No bids were received 
December 28 for the $75,000 83¢¢ bonds described in V. 77, 


p. 2350, 
Arehbald, Pa.—Bond Sale.—This borough has sold an 
iesue of $10,000 5¢ bonds to the First National Bank of Jer- 


myn, . 

Baltimore, Md.—Bonds Proposed.—City Solicitor Bruce 
has prepared a bill for presentation in the State Legislature 
authorizing the issuance of $10,000,000 sewerage-system 


ds, 
Bay County, Mich.—Bide.—Following are the bids re- 
ceived Decem 16 for the $60,000 4¢ refunding bonds 
awarded, as stated several weeks ago, to N. W. Harris & Co. 
of Chicago at 102°098 : 


N. W. Harris & Co., Chic....861 00 
Seasongood & Mayer, Cincin. Sores 00 | 
venison, Prior & Co., Cleve- 


W. JI. Hayes & Sous, Cleve...$60,10000 
Bey Oey Bank, Bay City 00 
i. ye ne & Co., Cincin.... 60,025.00 

land and Boston.........-.+. 60,406 75 | B. H. Rollins & Sons, Bost... 000 00 
Mason, Lewis & Co., Chic,... 60,269 75 | Trowbridge & Niver Co..Chic. 59,500 00 

Beallsville, Pa.—Bond Sale,—This borongh has sold an 
issue of $1,000 62 1-4-year (serial) street-improvement bonds, 
one-half to J. C. Barnard and one-half to E. G. Greenfield, 

Bellaire, Oblo.—Bonds Defeated.—The rroposition to 
isane $90,000 water-works-improvement bonds failed to oe 
at the election held January 2. Thisis the second time th 
question has been defeated, the first election having been 
held on Nov, 8, 1908. 

Big Sprivgs (Texas) Independent School District.— 
Bonds Registered.—The State Comptroller on ber 29 
registerea an issue of $5,000 5¢ 15-40-year (optional) school- 
honge bonds, dated Dec. 1, 19038. 

Binghamton, N. Y.—Bond Offering.— Proposals will be re- 
ceived until 5p.M., January 11, byjI. C. Hull, City Clerk, 
for the following bonds : 


357,000 bridge bonds, maturing Au 
60,000 Ate 


1, 1989, Denomivation, $3,000. 


fe-erossing bonds,!maturing Aug. 1, 1938. Denomination, 


Date of bonds, Feb. 1, 1904, Interest semi-annually at the 
office of the City Treasurer. Either cash, certified check or 
nee York draft, payable to the City Clerk, required with 

8. 

Bloomfield, N. J.—Bond Election.—An election will be 

held January 19 to. vote on the question of issuing $90,000 


bonds to chase the plant of the Orange Water Co. sit- 
uated in Bloomfield. A tion te purchase this plant 
for $150,000 was defeated by a large majority at an election 


held Nov. 10, 1903 (V. 77, p. 2058). The water company sub- 
sequently reduced its price to $90,000 and a new election is 
~ e Peairic. Mim ee, Offering. — Proposals will 
comin: n.— Bond g.— 
be coenbeel witli January 11 by Theo. P. Fayre, Village Re- 
corder, for $8,000 6% water-works bonds. Denomination, 
. Date, Jan. 11, 1904, Interest payable in Blooming 
Matority, Jan. 11, 1914, subject to call on or be- 
fore that date, 

Bridgeton, N. J.—Bond Off — 3 will be re- 
City Comptrolier ti rte $00 Se 15-80 - ‘s Sond} 

ty Comptroller, for \ year (0 
fanding bonds mentioned in V. 77, p. 2295. Deacasiantion, 
$500, , Jan. 1, 1904, Interest semi-annually at the 
office of the City Treasurer. Bonds.areexempt from taxes. 
The bonded debt on Jan. 1, 1904, was $237,000 and the float- 
—- $54,754 80, 

rockton, Mass.—Bonds Authorized.—The Board of Al- 
dermen has sanctioned the issuance of $150,000 30-year water 
bonds at not exceeding 4¢ interest. We are advised that 
this loan was authorized in order to give the Water Com- 
missioners authority to make contracts during the winter 
in case the market should show any signs of weakening on 
pipe and building materials. The city will probably not 
issne any of the bonds before April or May nex%. 

eg ae ay lp od Voted.—This place on Jan- 
uary 4 voted in favor of a by-law providing for the issuance 
of $25,000 light. eee debentures. ; 

Buffalo, N. ¥.—Temporary Bond Issue.—The City Comp- 
troller has been authorized to issue at par to the Bailey 
Avenue Sewer Sinking Fund a $2,558 3¢ Law Department 
bond, dated Dec, 238, 1908, and maturing July 1, 1904, 





Dec, 
00 | bonds, 


Burbank School District, Los Boss gra County, Cal.— 
Bonds Voted.—This district has to issue bonds for 
school improvements. 

Burlington, N. J.—Bonds Proposed.—An ordinance was 
introduced in the City Council on January 5 authorizing the 
issuance of $28,500 school-building bonds. 

Cambridge, Mass.— Bonds —The Board of Alder- 
men, at a meeting held December 29, authorized the 
to apply to the State Legislature for authority to issue \- 
000, bonds for the purpose of increasing the city’s water 


supply. 

"Gaon, N. J.—Bonds Proposed.—The Water Committee 
of the City Council on December 16 passed a resolution in- 
structing the City Solicitor to draw up a bill for presentation 
in the State e authorizing the city to issue $159,000 
water- e 
Camden, N. Y.—Bonds Voted.—This village on December 
pee peat ie itgut ibas’ t, authorized the issuance 
oO ,000 e ic- n ’ 

Canten, Mo.—Bonda —The State Anditor on 
28 registered an issue of $10,000 electric-light- plant 
These bonds were voted over a year ago, but have 
been in litigation for some the claim being made that 





As already stated, 
Miller & Co. 


the successful} bidders were Hayden, 
of Cleveland. 





the election was not legally’ cted. An injunction was 
issued preventing the é these 


Anditor from registering 
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bonds, but the State Supreme Court recently granted a man- 
damus com the Auditor to register the same. 


Canton, Ohio.— Bond Sale.—On Jan 4 the $22,000 4¢ 
20-year refunding bonds described in V. 77, p. 2171, were 
awarded to Denison, Prior & Co. of Cleveland and Boston at 
100'272. A bid was also received from Seasongood & Mayer, 


Cincinnati. 

Carlisle (Ky.) Graded Common School District No. 26.— 
Price Paid for Bonds.—We are advised that the $15,000 
school bonds which we reported as sold in last week’s CHRON- 
ICLE were taken at par for 5 per cents by the Deposit Bank of 


Carlisle. 
Cass wr wy, Abe 0. Fargo), N. Dak.—Bond Election Pro- 
posed,—The County Commissioners have under considera- 
tion the question Of calling an election to vote on a proposi- 
tion to issue bonds for a new court house. 

Castile, N. ¥.—Bonds Voted.—The proposition to issue 
$40,000 bonds to build a new water works system carried at 
the election held Dec, 22, 1908. 

Chatham, Ont.—Debentures Defeated—This place recently 

voted against a by-law providing for the issuance of $50,000 
floating: debt debentures, 

Cheatham County, Tenn.—Bonds Issued.—This county on 
January 2 delivered to the Tennessee Central Railroad the 
$50,000 4¢ 20-year bonds authorized at the election held in 
the fall of 1901 as a subscription to the stock of the railroad 
com: ° 

Cheste Pa.—Bond Election.—At the spring election Feb- 
ruary 16 the nme to issue $210,000 paving, $45,000 in- 
tereection, $20,000 sewer and $25,000 bridge-approach bonds 
will be submitted to a vote of the people. 

Chippewa County (P. 0. Sault Ste. Marie), Mich.—Bond 
Offering.—Proposals will be received until 2 P. M., Jan. 15, 
by the County Clerk, for $85,000 44¢¢ bonds issued to refund 
a like amount of 6 per cents maturing April 15, 1904, 

Cincinnati, Ohio.—Bonds —President August 
Herrmann of the Water Works Commissioners is authority 
for the statement that the coming State Legislature: will be 
asked to authorize the issuance of from $1,500,000 to $2,000,- 
000 additional water-works bonds. 

Clermont County (P. 0. Batavia), Ohio.—Bond Offering. 
—Proposals will be received until 12 m., January 80, by H. 
P, Williams, County. Auditor, for $20,000 5¢ casualty-bridge 
bonds. Denomination, $1,000. Date, March 1, 1904, Inter- 
est semi-annually at the office of the County Treasurer. Ma- 
turity yearly on March 1, $1,000, from 1906 to 1911, inclusive, 
and $2,000 from 1912 to 1918, inclusive, Certified check for 
$500, payable to the County Treasurer, required. Bonds will 
be delivered to purchasers on March 1, 1904, 

Clinton, Mass.—Bonds Not Offered.—It has been stated in 
some papers that this town would offer on January 1 $8,000 
4g water bonds. In reply to our inquiries on this point, we 
are advised that the Water Commissioners have re-considered 
their vote to sell these bonds and will await a more favorable 
time for sea ge of the same. 

Columbus, Ohio.—Bond Sale.—The Sinking Fund Com- 
missioners have taken at par and interest the following 


dw 
8 


45 | th St.improvement bonds.| Bonds all dated Dec 6, 1903. 
4% Seventh Ave. improvement bonds. }Maturity, Mar. 1, 1915, subject 
4% Bellows Ave. improvement bonds. to call after Mar. 1, 1905. 


Ave. ng me bonds. J 
‘Piatra Av. ovement bonds, dated Mar. 1, 1908. Maturity, 
. 1, 1948, subject to call after Mar. 1, 1907. 





61,500 45 pints Ave. improvement bonds, 











BEE 





Concord, N. H.—Bonds Authorized,—The issuance of $30,- 
000 water ds has been authorized. We are advised that 
the Water Board, awaiting a more favorable market, will 
not issue these bonds at present. 

Crookston, Minn.—Date of Award.—In reply to our in- 
uiries as to the award of the $85,000 6¢ coupon bonds, bids 
or which were opened on Nov. 30, 1908, and referred to the 

Finance Committee, we are advised that the ‘‘ award will be 
made on Jan. 12, 1904.” These bonds were described in V. 
77, pp. 2172 and 1554. 

wenaiie, Bi. Y¥.—Bond Sale.—The Amsterdam Savin 

Bank was successful bidder on December 14 for the 
$8,600 water bonds described in V, 77, p. 2172. 

—The date of the $25,000 4% 1-25. year (serial) Herman Avenue 
Boe iol ay Sete an Roe sora Bae 

ov. n | om , & ‘eb. 1, 
1904, Proposals for these bonds will be received until 12 m., 
January 380, be on agg Phillips, City Auditor. Denomina- 
tion, $1,000, , as stated above, Feb. 1, 1904, Interest 
semi annually at the office of the City Treasurer. Certified 
check for $1,250, psd to the City Auditor, required. 

Dolgeville, N. Y.—Pr. Election.—The Village Board 
has granted a petition of the Sewer Commissioners asking 
that a ees election be held Jan, 12 to vote on the question 
of ins & sewer system at anfexpense of about $40,000. 

Douglas Seants School District No. 27, Cochise County, 
Ariz.—Bonds Not Sold.—No satisfactory were receiy 
pean yy the $20,000 5¢ 20-year school bonds described 

. , p. . 

Dover, Ohio.—Bond Offering.—Proposals will be received 
until 12 u., February 1, J. . Defenbacher, City Auditor, 
at Canal Dover, for $15, city-building bonds at not ex- 
—, interest, tion, $1,000. Date, Feb, 1, 
1904. terest semi-annually at the office of the City Treas- 
urer. Maturity, $1,000 each six months from Oct, 1, 1912, to 
Oct. 1, 1919, inclusive. Certified check for $1,000, payable to 
the City Treasurer, required. All bids are to be uncondi- 


charge. ‘Bide are saked for bonds beecing ts, tier cant 
charge. are r 44, 4 
oarnat, Ind, T Bonds Approved. a : oe 
arant, Ind, Ter.— »—-The Departm 

the Interior has approved the memes of the $59,000 wate 
and light bonds voted at the election held Nov, 16, 1908, 

Eaton Rapids, Mich.—Bond Sale.—On December 99 the 
$12,000 electric-light-construction bonds advertised to be sold 
as 4 per cents were awarded to Noble, Moss & Co. of Detroit 
** gdwardsvilla, Ll, Bonds Proposed.—Th 

wardsville, Ill.—. «—The city auth 

are ape nig ta 6 ea " veting aun 
sewer purposes, e estima cost 0 © pavin % 
421 80 and the sewers $17,084 80, peving “0%, 

Ellicott City, Md.— Bonds -—The question of ig. 
suing bonds for the construction of water works and other 
aioe ten is being Ofertas Pr Fe 

yria, 0.—Bond Offering.— Proposals will be rece 

until 12 m,, February 2, by Frank R. Fauver, City Andie 
for the following coupon bonds : : 


$12,000 6% Fifth Street improvement coupon bonds, maturing year! 
no oa, 1004 to 1008 inclusive, and 6.800 from 1007 49 1b nae 
fi ar. bt mprovemeé: in 2: jurin: 
p00 0988 1g 190¢to 1918, inclusive. : x f ra $500 yearly on 
Secon: treet improvement coupon bon matu $500 
Sept. 1 from 1906 to 1013, inclusive, » na hee peel ee 


All the above bonds are issued under authority of Section 
2835 Revised Statutes of Ohio. Denomination, $500. Date, 
Sept. 1, 1908. Interest semi-annually at the United States 
a & Trust Co., New York City. Bids must be made 
on blanks furnished by the City Auditor and a certified check 
for $500 is required with bids for each issue, 

Evansville (Ill.) School District.—Bonds Voted,—Thigs 
district on December 19 voted to issue $4,000 5¢ school-build- 
ing bonds. Date, July 1, 1904. Interest annually at the 
Bank of Evansville. Maturity, $1,000 on July 1 of the years 
1909, 1914, 1919 and 1924, 

Fairview, Mich.—Bonds Voted,—It is stated that this place 
has voted to issue $56,000 water and paving bonds. 

Fifth Louisiana Levee District.—Bond Sale,—On Decem- 
ber 28 the following bids were received for the $69,000 5¢ 40- 
50-year (optional) refunding bonds described in V. 77, p. 2851: 


Seasongood & Mayer, Cincin.,..§71,415 | Albert Kleybolte{& N. Y,...870, 
Germania Sav. Bank & Tr. Co... 71,070 | - =— ~—— 


All the above bids were ee and the bonds were sub- 
sequently awarded to the Germania Savings Bank & Trust 
Co. of New Orleans at 104°50. 

Fremont, Ohio.—Bond Sale.—On December 11 the §2,700 
4% sewer bonds described in V. 77, p. 2121, were awarded to 
the Fremont Savings Bank at par. 

Gadsden, Ala.—Bond Election.—An election will be held 
January 19 to vote on the question of issuing $100,000 water 
bonds at not exceeding 5¢ interest and to mature in thirty 
years. 

Georgetown, 8S. C.—Bonds Not Yet Sold.—No disposition 
has yet been made of the $75,000 43¢¢ 20-40-year (optional) 
water and sewer bonds offered but not sold last September. 
The city officials, we are informed, are considering the ad- 
visability of putting these bonds on the market again in the 
near future. 

Germantown, Ohio.—Bonds Proposed.—Citizens of this 
lace, at a recent public masating: passed resolutions — 
ng the Council to issue $10,000 bonds to aid in re-building 

the Miami Military Institute, 

Glenolden, Pa.—Bonds Not Sold.—No bids were received 
December 80 for the $29,500 4¢ 80-year sewer bonds described 
in V, 77, p. 2851. 

Grand Island, Neb.—Bonds Not Yet Sold,—The $130,000 
4g refunding bonds offered withont success on July 1 have 
not yet been placed. These bonds, we are advised, will not 
be re-offered until such time as it may be deemed possible to 
+ ad ie fds, Mich. Bond Offering.—Proposals will be 

Tran a cl.—. =F LO) SW 
received anvil 5 P.M., January 11, by Joho L. Boer, City 
Clerk, for $60,000 4¢ special-improvement bonds. Bonds are 
dated May 1, 1903, and will mature $380,000 in four years 
ah or in five years. Certified check for $3,000 required 


Greenport School District No. 16 of the Town of South: 
old, N. ¥.—Sond Sale—On December 28 an issue of $25,000 
is ia bonds was awarded to the Southold Savings Bank 
a . 

Gulfport, Miss.—Bond Sale Consummated,—The sale of 
the $40,000 water bonds offered last August was only recently 
consummated, These bonds have been purchased by F. R. 
Falton & Co, of Chi as 54 tng cents. Denominations, 
$100 and $500. Date, Dec. 1, . Interest, annual. Av- 
erage maturity, 194¢ years. 

annibal, Mo.—Sond Election.—The City Council has 
called an election January 11 to vote on the issuance of 
$100,000 electric-light and nomen pest aaroreaess bonds, 
mention of which was made in V. 77, p. 2121. 

Hartwick (Iowa) School District.—Bond Sale.—This dis- 
trict has sold an issue of $2,000 6% 1-10-year (serial) school 
bonds to the Farmers’ Savings Bank of Hartwick, Securities 
are in denomination of $200, 

Havre, Mont.—Bonds Not Sold.—The $26,500 water and 
sewer bonds offered on December 31, were not awarded, the 
only bid being from 8, A. Kean of Chicago, and this did not 
comply with the conditions of the sale, See V. 77, p. 2121, 
for description of bonds. 

Hood County, Texas.—Bonds .—On December 





29 the State Comptroller registered $8,000 4% 5-40-year (op 
tional) bridge bonds dated Oct. 11, 1908, 
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=. wass-—Note Sale.—This town has sold $5,000 4 
Ipswich, electric-light-plant-improvement notes. Denomi- 
per cen 000. Date, Dec. 15, . Interest semi-annually 
Ey of the Town Treasurer, Maturity, $1,000 yearly 

5. 
begining santy, Ind.—Bonds Not Yet Sold.—Interest Rate 
ackson COM Teo advised that the $19,050 4g 1-10-year 
& ) road ponds, which this county offered without suc- 
(ne November 19, have not yet been sold. The interest 
cess OR “these bonds has been increased to 434%, and they 
nt be re-offered after Jan 


4, 

aunty (P. 0. Watertown), N. Y.—Bonds Au- 
sen old. e Board of Supervisors has authorized 
Gounty Treasurer to issue $10 834% building bonds, 
i ve bonds, we are advised, have been sold to the Jefferson 
County Savings Bank at par. Denomination, $5,000, Date, 
Deo, 14, 1903. Interest\annually on February 1. Maturity, 

45,000 on February 1 of the years 1914 and 1915. 
‘Josephine County (Ore.) School District No. 7.—Bonds 
Not Sold.—All bids received December 165 for the $10,000 5s 
10-20 year (optional) bonds described in V. 77, p. 2122, were 


s City, Mo.—Bond Sale.—On January 4 the $500,000 
i Myeat coupon water bonds described in V. 77, p. 2852, 
awarded to Blodget, Merritt & Co. of Boston at 108°429 


god interest—a basis of about 3°7544%. Following are the 
0., Bost.$517,145 00| H. H. Rollins & Sons (for. 

KG Merrit SO oat ¥F1/860 00 | $956,000) cereseescercrse, co 267,951 00 

pas New York... 615.655 00 | N. H. Harrelson ($125,000)... 127,887 650 

& Mayer, Cin... 514,120 00 | W.J.Hayes & Sons(8100,0U0) 102,763 00 

Miss. Val. Tr. Co.. St. Louis. 606,905 00 | K. G. Learens ($100,000).... 100,600 00 

Fint Nat, Bank, Kan. City. 505,100 09 | Houston & Fible ($20,000).. 20,260 00 


Kern City, Cal.—Bond Hlection,—The Town Trustees have 
decided to call an election to vote on the question of issuing 
$10,000 bonds for the establishment of a fire department. 

Kingfisher, Okla.—Bonds Not Yet Sold.—The $80,000 5¢ 
water and light bonds offered on September 7 have not as 

been sold, See V. 77, p. 414, for description of bonds. 
Kroschel, Kanabec County, Minn.—Bond Offering.—As 
stated last week, proposals will be received until 9 a M., Jan. 
18, 1904, by the Town Supervisors, care of John Rostberg, 
Town Clerk, P. O, Groninger, for $2,500 4% road bonds, 
These bonds will mature $250 yearly on July 1 from 1914 to 
1998, inclusive. Interest annually on July 1, Authority, 
Chapter 86, Laws of 1908, 
la Belle, Mo.—Bond Sale.—On Dacember 28 $7,000 5¢ 
dectric-light bonds were awarded to the La Belle Savings 
Bank et al. at 100'771. Denomination, $100. Date, Feb. 1, 
1904, Interest, semi-annual. Maturity, 20 years, subject to 
call after 5 years. 
Lafourche Basin Levee District, La.—Bond Sale.—Of the 
$500,000 5g 40-50-year (optional) bonds offered on December 
_ 98, $300,000 were awarded as follows : 

Dr. W. G. Owens, Whitecastle 
Germania Savings Bank & Trust Co., New Orleans 
H. Newgass, Now Orleans........ccccccccvcecccsccccccccccsscceses | ; 
W. A. Mysing, New Orleans. 

Lake Charles, La.—Bond Election Postponed.—The elec- 
tion which was to have been held December 22 to vote on 
the question of issuing $200,000 public-improvement. bonds 
was postponed, for the reason that the notice of election was 





janee eregececce 


ORO OR STO OOTHAOES FORO OeeeeEeeeseereeees 


not properly advertised. A new election will be called by 
the City Council, ‘ 
Pv vty Peggy Sire as »—Pro} = banat re- 
ved, un M., January 26, enry J, Sensel, Village 
Olerk, for the following bonds : > " ; 4 
1 00 
Min “from 1908 S916 tatu $1,000 Foary ox Oat 1 Som Lo to Sais 
| MN om 1006 U9 1908 neieatve, $1,000 yeas On Gott toa 1515 Toaets, 


ro} '; $1,000 yearly on Oct. 
inclusive; $1,157 60 Oct. 1, 1914. 
4909 60 6g Roycrofe Avenue sewer | $aod oon Sat 9500 yearly on Oct, 1 
Gnas BY anceps Ra eon On 1 pom se 
Sao7 on ncinalyes $1,000 yearly Oct.'1 from 1911 to 1918, inclusive; 
Interest semi-annually on April 1 and October 1. Certified 
theck on a Lakewood or Cleveland bank for 10% of bonds 
tid for and bomen to the Village Treasurer required with 
bids for each issue. 
lancaster, Ohio.—Bids.—Following are the bids received 
mber 29 for the $15,000 5¢ general refunding bonds 
_— as stated last week, to Thomas Johnson of Steuben- 


7 


Denison. 


Thos, Johnson, Stenbenville. 
Harri aa land 


5.W. 8 * 15,610 
Atiag Nat. Bank, Cincinnati.. 15.607 $9 
Ci 15,585 vo 


15,780 00 . Prior & Co., Cleve- 
and Boston............. 


584 00 

P. 8, Briggs &Co., Cincinnati. 15,453 
wy one Sotonmeees etr$-4 Hocking alley Nat. Bank, 4 
R.Kleybolte & Co., Cincin... 15,503 00 


NCBBLOF ..000.++-ccccreceees 
a 15,503 8. A. Kean, 


* Bids said to be irregular and therefore rejected. 


, The bids below were received too late to be considered : 
4 Nig aon Cincinnati...$1 Hayden, Miller & Co., Cleve.$15,521 00 
.L, Fuller & Co., oad &C * Ss Sones? is: 97 OD 
Provident Sav, Bk. & Tr Co. Foled 508 00 


— it Bros. Co., Cleve. i527 00 asi hd Veis estcuabieaaanahes 
wrence, Mich.—Bond Offering.—Pro will be re- 
fuived until 6 P, M., January 18, by Frank W, Potter, Village 
erk, for $15,000 5¢ water and light bonds. Denomination, 
oo Interest annually at the banking house of J. L. 
ae ch & Co, of Lawrence. Maturity, $1,000 yearly on Jan- 
¥ 18 from 1909 to 1938, inclusive. These bonds were au- 

& vote of 128 to 86 at an election held last Sept- 


5,450 
16,157 60 


Oe 
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burne, 
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Wing, $140. 


x 
thorized $19, 

were awar 

ember, They will represent the total bonded debt of the | $19,001. 
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village. The floating debt is $500. Assessed valuation as 
equalized, $250,000, and the real value about $800,000, Certi- 
fied check for 8% of bids required. 3 

Lawton, Okla.—Bond Offering.—It is stated that bids will 
be received until January 11 for $30,000 funding bonds, 

Lewiston, Idaho.—Bond Offering.—Proposals will be re- 
ceived until 8 P, M., January 16, by Jno. E. Nickerson, City 
Clerk, for $60,000 refunding and $20,000 water-works 5¢ 10- 
20-year (optional) bonds. Denomination, $1,000. 

Dg 





each, Cal.—Bid Rejected.—The bid of 8, A. Kean of 
Chicago for the $100,000 5¢ pier bonds received at the offer- 
ing December 17 has been rejected. At present the City 
Attorney is conferring with the State Board of Examiners 
with a view of selling these bonds to the State as an invest- 
ment, i 

Lorain, Ohio.—Bonds Authorized.—The City Council on 
December 7 passed an ordinance providing for the issuance 
of $6,000 5¢ storm-water-sewer bonds. Denomination, $500. 
Date, Jan. 15, 1904, Interest, March 15 and Sept. 15 at the 
Chase National Bank, New York City. Maturity, $1,500 on 
March 15 and also on Sept. 15 of the years 1905 and 1906, 

Bonds Defeated.—The proposition to issue $75,000 water 
bonds failed to carry at the election held December 15. 

Lorain (Gare School District.—Bond Offering.—Propo- 
sals will be received until 12m., February 1, by E. E, Hop- 
kins, Clerk of Board, for $75,000 5¢ coupon bonds. Anuthor- 
ity, Sections 8991, 8992, 3993 and 8994 Revised Statutes of 

hio and election held Nov. 8, 1903, Denomination, $500, 
Interest semi annually at the Chase National Bank, New 
York City. Maturity, $5,000 each six months from Feb. 1, 
1917, to Feb. 1, 1924, inclusive, Either cash or a certified 
bag oo some Lorain bank in the sum of $1,000 required 
Ww ° 

Los Angeles, Cal.—Bond Sale.—This city on December 30 
sold at par and interest to a syndicate of local banks the 
$1,000,000 334% 1-40 year (serial) outfall-sewer bonds offered 
but not sold iast June, The banks take the bonds as follows: 
Farmers’ & Merchants’ Nat. 

MMOL conncncchovesaaccacesuseeus I v' 
Security Savings Bank... ..... 150, tate Bank & Trust Co......... 
National Bank of California... 100,000 | Central Bank of Los Angeles.. py 


Merchants’ National Bank. 100,000 | Los Angeles Trust Co........+. 
American National Bank 100,000 


it is understood that the money will be left on deposit in 
the various banks until needed for the payment of the work. 
The syndicate also has an option on $400,000 834% storm- 
drain bonds. All of the $2,180,000 334% bonds of various 
issues offered last June have now been sold with the excep- 
tion of the $400,000 issue mentioned above. 

Louisville, Ky.—Zemporary Loan.—This city, it is re- 
ported, recently borrowed temporarily from local banks 
$125,000 to retire outstanding warrants. 

Lynn, Mass.—Bonds Authorized.—We are advised that 
the Board of Mayor and Aldermen has authorized the issu- 
ance of $6,000 4¢ 10-year fire-engine bonds and $30,000 4¢ 1-10- 
i (serial) fire-engine-house bonds. Both issues are dated 

. 1, 1908, and the interest will be payable semi-annually. 

Madison County, Ohio.—Bond Sale,—On Dacember 29 the 
$8,760 5¢ ditch and the $21,500 5¢ road bonds described in V. 
77, p. 2297, were awarded to the Citizens’ National Bank of 
Orbana at 100'91 and interest. 

Marion, Ohio.—Bond Offering.— Proposals will be received 
antil 12 m,, January 80, by Samuel Quigley, City Auditor, for 
622,200 5¢ Bellefontaine Avenue improvement bonds. De- 
nomination, $2,280. Date, Jan. 30, 1904, Interest, March 1 
and September 1 at the office of the City Treasurer, Matur- 
ity, $2,280 each six months from March 1, 1905, to Sept. 1, 
1909, inclusive. Certified check for $500 required. 

Minneapolis, Minn.—Bond Offering.—Sealed proposals and 
popular subscriptions will be received until 2 P, M., January 
28, by Joshua Rogers, City Comptroller, for $165,000 4¢ 
bridge bonds, $75,000 4¢ permanent-streat-improvement 
bonds and $175,000 4¢ permanent-improvement- revolving 
bonds. Denominations, , $100, 3500 and $1,000. Date, 
Jan. 1, 1904, Interest semi-annually at the city's fiscal 
agency in New York City. Maturity,Jan. 1, 1984, Certified 
check on a national bank for 2¢ of the par value of bonds bid 
for, payable to CO. S. Hulbert, City Treasurer, required. 

B Bale Not Consummated.—N. W. Halaey & Co. of New 
York City, who on December 2 were awarded $50,000 4< 
armory bonds, have, on the advice of their attorneys, de- 
clined to take the same in advance of a Supreme Court de- 
cision. It is feared by some that the Legislative Act author- 
is - bonds is special in effect and therefore unconsti- 

ational, 

Minnesota.—State Board of Investment Loans.—The St. 
Paul ‘‘ Pioneer Press” on Dec, 19, 1908, contained the follow- 


s 
Loans for electric-light plants, new school houses and drainage ditches 


poreeeee 


amounting to $51,166 were made by the State Board of Investment here yes- 
terday. HW] 000 


wala 


rest, 
available 
for an electric-lighting 


Two applications for loans from Mille Lacs County, one for 84, 
namia wnehip and the other fer $8,000 from South Harbor Town- 
were denied for lack of funds. 
rehail County gets a loan of $36,744 07 on drainage bonds bearing 8% in- 
Owing to lack of funds, however, the money for this loan will not be 
until July. A loan of $8,000 is made to Caledonia, Houston County, 


school districts: District No. 29, Ste- 
Obles, $840; No. 17, Lincoln, $800; No. 62, Sher- 

; No. 81, Beltrami, 8400; No. 60, Pine, $600; No. 46, Aitken, 8500; 
ick, $642 ; No. 86, Clearwater, $250; No. 61, Pine, $250; No. 10, Crow 
hese loans bear 4% interest. 


organ County, Ind.—Bond Sale.—On January 4 the 


434% gravel-road bonds: described in V, 77, p. 2352, 
to J. F. Wild & Co, of Indianapolis for 


| ny 
Loans were granted the followin, 
Y, $1,000; No. 27, Nob] 
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Moultrie County, I1l—No Bonds to be Issued.—Some 
papers have it that this county has voted to issne $75,000 
court-house bonds, This, we are advised, is incorrect, as the 
county will be able to put up the building without resorting 
to the issuance of bonds. ; 

Mount Vernon, N. ¥.—Bond Offering.—The Common Coun- 
cil will receive bids until 8 Pp. m., Jan. 25, 1904, for $40,000 52 
school-tax-relief bonds maturing Feb, 1, 1907. Securities are 
in denomination of $1,000, dated Feb. 1, 1904, Interest semi- 
annually at the office of the City Treasurer. A certified 
check for $1,000, payable to the City of Mount Vernon, must 
accompany proposals, Authority for issue, Section 2295, 
Chapter 182, Laws of 1892, as amended in 1895,. A. W. Rey- 
nolds is City Clerk. 

The official notice of this bond offering will be found among 
the advertisements cisewhere in this Department. 

Bond Sale.—On January 5 the $30,000 5¢ redemption bonds 
described in V. 77, p. 2852, were awarded to Edmund Sey- 
mour & Co., New York City, at 10466. 

Muskegon, Mich.—Bonds Voted.—By a vote of 1,206 to 83, 
this city on December 22. authorized the issuance of $100,000 
bonus bonds. As statedin V, 77, p. 2852, these bonds will 
be turned over to the Chamber of Commerce to be used in 
inducing factories to locate in Muskegon. Bonds are in de- 
nomination of $1,000, Date, Jan. 1, 1904. Interest, 4%, pay- 
able semi-annually. Maturity, Jan. 1, 1934. 

New York City.—Bond Offering.—Pro will be re- 
ceived until 2 P.m., Jan, 20, 1904, b ward M. Grout, 
City Comptroller, for $10,000,000 buy gold registered cor- 
porate stock, as follows: 


$8,000,000,345 stock for construction of Transit Ratlroad. Maturity, Nov. 
, 1958. This will make #36,666,000 of such bonds issued to date. 
1,010,000 344s 8! reet and park openings. Maturity, Nov. 1,1 





for '. 

000,000 334% stock for school houses and sites, Maturity, Nov. 1, 1953, 
000,000 356% stock for new East River bridge. M . Nov. 1, 1968. 
250,00 stock for East iver bridge to Brooktyn, urity, Nov. 1, 1953. 
ay ) 346% stock for Fest River b e to Queens. Maturity, Nov. 1, 1953, 

,000 stock for Harlem River bridge apprcaches. Maturity, Nov. i, 
550,000 2% stock for additional water supply. Maturity, Nov. 1, 1958. 
760,000 stock for repaving streets. turity, Noy. ), +53. 
350,100 346% stock fer Seventy- sixth Street Park. Maturity. Nov. 1, 1953. 

344% stock for parks and park ways. aturity, Nov. 1, 1053. 
100,00” ons stock for 
OV. 1, 19b* 

250,000 




















Matu * 
partment of Public Charities—buildings. Maturity, 
stock for Department of Health—buildings, etc. Maturity, 
‘ov, 1, 
100,000 S48 A for plant, Department of Street Cleaning, Maturity, Nov. 


100,000 stock for armories and sites. Maturity, Nov. 1, 1053. 

100,000 344% stock for Bronx Park. Maturity, Nov. 1, 195». 
100,000 stock for pub‘ic baths. Maturity Nov. 1, 1958. 

90,000 stock for Carnegie library sites. rag Nov. 1, 1053. 
100,000 stock for sewers— kiyn. Maturity, Nov. 1, 1093. 
190,000 stock for Atlantic Ave. improvements. Maturity, Nov. 1, 1963. 
260,C00 33¢% stock for new aqueduct. Matarity, Oct. 1, 196s. 


All the above bonds are exempt from taxation except for 
State purposes. Interest will be payable May 1 and Nov. 1, 
except in the case of the last-named tissue, which will be pay- 
able April 1 and Oct, 1. Either money ora certified check 
drawn to the order of the Ci porte upon one of the 
State or national banks of New York City for 2¢ of the 
par value of the stock bid for must accompany proposals, 

The condition that the bidder will accept only the whole 
amount of the stock bid for by him and not any part thereof is 
contrary to the ons of the City Charter, and such bids 
must be rej + Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof. 

Bond Issues.—The following issues of corporate stock of 
New York City were taken by the sinking fund as invest- 
ments during the month of December. 











Purpose. Interest Rate. Maturity. Amount 
ving streets and avenues— 
Reninnn950ssc0cegevdeces wonecscossccenseoces 3 19538 315,000 
ae donee paces eeteaababcsncsorentroes 8 1053 45,000 
rovement of parks and parkways— 
TAROT, «os weatedbarnnnnses senphaive sepoesnce tap 8 1953 35,600 
Manhattan and Richmond... 8 1953 112,500 
ee en nt Rewens......--- 8 1058 97,600 
a! nd— 
Manhattan and The Bronx..............+esee08 3 19°38 82.000 
Brooslyn ......... seeecdeccccccsesoescecce cooceces 3 1958 70,000 
ome "eb sctacactees ‘ ae shes 1953 5,000 
‘0 On 0: neers for examining water 
CN i oko nck nedkbabewdecccest.c6 cosvseccce 8 1958 6,000 
sites for Carnegie Mbraries............- j-descipue 3 1953 23,500 
Department of Pablic Oheritieee-Bollding &°a.. 8 rricd Baro 
0! ic es—Boilding &’d.. 
ew Richmond County J e. 1953 5,000 
Gens chy parks and sobulidioe ‘Bask Bock 
a and rebu 
ie eta eeinverasansiae ‘siatae. 2 1083 2,000 
ension Froadway or Kingsbridge C. 1 
Extension Riverside Driveto Boulevard Lafay- 
ette....... mi is eat ica taeot occa tates te 1953 30,000 
Bridge over Bast River between Manhattan 
OER sacks: 5 nasa resesevade teen kevaces! BS 1963 €8,000 
Bridge over East River between Manhattan 
wud Queens............. <b ebsadodpnitsdseuphgeae tase 3 1953 25,000 
New Hast River Bridge. ........ ..ssesee 3 19538 56,000 
Public comfort stations, Brooklyn. 8 1953 6,000 
Construction New Municipal Build 
nal allging. Brooklyn. ...... ..... 3 1968 5,000 
Botanical Garden—add’! buildings—Bronx...... 8 1958 000 
School Bailaing Fuad—Richmona. spepapepeabnns 3 1953 20,000 
Paving Jerome AVenue,....... ....00-+--ce-ee0e « 1963 2,000 
Beldae across, Pros : ereene. Brooklyn...... 4 ..4 tee 
gton Pai BpPleton, AC.......cceees eee 4 7 
Additional water fund. fines bioneehaat pee a | 1988 80,010 
PEL TS oct gcaua loess: Scares dense aces 3 1653 15,000 
Public baths—Brooklyn, 8 1968 5,000 





Assessment bonds, street improvement.......... “ { gn e i. ‘oat 200,000 
PN sb bash 06FS0 5 ovis Ndbbapecddurcibila sdcébaisedbenneocessecnes coed 91,856,674 


* Outside of the regular bondstaken by the Sinkin, 5 £00 * - 
eral fund bonds” were turned over to the fund. Thsaaheetee oncoen sue 


eleasing the sufplus revenues of the Sinking d and allowing 











In addition to the above bonds, the following u 
bonds” (temporary securities). were issued : reas 









Special revenue DONAS......cescess cocccecsceccsecssoscceces 
Special revenue DONAS.......ereseeeeres tee tence seeeesenee 46 
TUN n> -nsovsonecsoninenpienatonnns yasinniab iititein tbcioias satan Peae 
Needles High School District, San Bernardino (a 
Csl.—Bonds Not Fold, —This district has not sold the gin 


6% gence ines arta iyeteon = 

ewark, 0.—. ng.— Proposals 
ceived until 12... Jan. 15, by Frank T. Maura nn 
Council, for $3,000 4% fire-station bonds. Deno 
$1,000. Date, Jan. 1, 1904. Interest, semi-ann “ 
turity, $1,000 yearly on Jan. 1 from 1908 to 1910, ingi 
Authority, Sections 2885, 2886 and 2837, Revised Statutes of 
Ohio. Accrued interest will be required of purchaser, 
tified check for 10% of bonds bid for, payable to the 
Treasurer, required. 

New Haven, Conn.—Temporary Loan.—This city ig te 
ported to have borrowed $100,000 until July 1 at 4i¢ in. 
terest. 

Niagara Falls, N. Y.—Bond Bide.—Following are 
received Dec, 29 for the $80,000 4¢ 20-year bonds pe 
stated last week, to Rhoades & Richmond of New York (ity; 


Rhoades & Richmond, N, Y.....1°3°69 Prior & Co., Cleve. 
BE, Seymour & Co., New York....108°667 | _land and Boston............0. 
Blodget. Merritt & Co., Boston.103°174 | E. F. Hutton, New York, “so fBia 
H. Lee Anstey, New York.......102 81 | F. EH, Johnson, Niagara Falls... 
O’Connor & Kabler, New York.102° My iT oN. Weccosotik 
N. W. Halsey & Co., New York.102°074 | F. L. Fuller & Co., Cleveland... 


Norfolk, Va.—Bonds to be Isswed.—We are advised ‘thy 
the Finance Committee of the City Councils will! issue on o 
about January 20. $200,000 4¢ coupon or registered polica-sts. 
tion, sewer, street and other improvement bonds. 
tion, $1,000, Date, Jan. 1, 1904. Interest semi-annually ip 
Norfolk, Maturity, Jan, 1, 1984, Bonds are exempt from 
city taxes. 

North Hempstead Union Free Scheol District No, 7, 
Nassau Coanty, N. Y.—Bonds Refused.—The Roslyn Saving 
Bank, which on December 8 was awarded $12,000 bonds of 
this district, has refused the same, The Board of Educa. 
tion has as yet taken no action in the matter. 

Oskdale, Néb.—Bonds Not Sold.—the $7,000 6¢ 5-20-yoar 
(optional) water bonds offered on Dec. 24, 1903, were not 
sold.. These bonds are now being offered at private sale, 
See V. 77, p. 2298, for description of bonds. 

Oshawa, Qnt.—Debenture Sale.—On Jan. 2 $11,858 98 4 
sidewalk debentures were awarded to the Continental Life: 
Insurance Co, of Toronto for $11,101 67. Securities will 
mature part yearly for twenty years. 

Oxford, Chenango County, N. Y.—Bond Sale.— On Deo; 4) 
the $9,265 paving bonds described in V. 177, p. 2868, were 
awarded to the Amsterdam Savings Bank at par for 30% 
bonds. Following are the bids: 


Amsterdam Sav. Bank, par for 308s, | First Nat. Bank, Oxford, od for 4s. 
Binghamton Sav. Bank, par for 4s. 8. A. Kean, Chicago, par for 6s. 


Palo Pinto Vouaty, Tex.— Bonds Voted.—We are advised 
that the propositions to issue $80,000 bridge and $10,000 road 
bonds were carried by a small majority at the election held 
Dec. 19, 1908. The vote had not been canvassed at the date 
of our last returns, © 

Pipe Creek Towaship, Madison Coanty, Ind.— 
Eleetion.—An election ‘will be held Feb. 2 to vote on | 


apolis Railroad, 
Pittsburgh, Pa.—Bonds Proposed.—An ordinance his 
been introduced in the ag, oe uncils providing for ote 
ance of $75,000 4¢ 5-year alth-Department bonds. 17 
will make $800,000 bonds recently authorized for purposes of 
this department—$225,000 having been issued several months 
ago and taken by the sinking fund as an investment. 
Piqus, Ohio.—Bids Rejected.—All bids received De, % 
for the $15,000 5¢ fire-engine-house bonds described in V.", 
p. 2298, were rejected. 
Plainfield, N. J.—Bond Sale Not Consummated.—T 
school law, under which the $60,000 4s high-school-buildiig 
bonds were advertised and awarded on June 15, 1903, to 
burg, Thalmann & Co, of New York City, having beent: 
clared unconstitutional, and the bid of the New York 
having been made subject to the decision of the court, 4 
sale was not consummated and the award was canceled. ¥: 
F, Arnold, City Treasurer, writes us that the city en 
row temporarily the money needed for the new school 
ing as the work pr and notissue bonds under the 
new law until the 1 is built. 
Port Arthur, Tex.—Bond Sale.— On Dec. 14 the $22,000 
20-40-year (optional) bonds described in V. 77, p. 2208 and 90), 
were awarded to Trowbridge & Niver Uo., me 
102'164 and interest. Securi are dated Dec. 1, | 
were registered by the State Comptroller on Dec. £0, 193. ot 
Bonde Prceposed,—This city is considering the issuance 
City: Hall bonds, 
Portland, Me,—Loan an BR, 8 me will be oly 
ceived until 11:30 a, mi, Jan , by James L, , City 
er, for the of either $100,000, $150,000 





o: ese bonds autborjzed by the Special Act of the slature for the par 
e 
the 


be lied to the reduction of tax 1 xplain: 
RONICLE March 14, 1903, and $7,600,000 bast bese beamed te hate — 


or 
$200,000 temporary loan notes in anticipstion of the collee 
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question of a. igre a subsidy to the Ft. Wayne & Indian, 
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Loan will be dated the eS will 
1, 1904, without grace, in Boston or 
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’ Ohio,— Bond Sale.—On January 4 the $28,- 
ding bonds described in-V. 77, p. 2858, were 
8, Kahn & aoe Cincinnati, at 105°587 and in- 
Following are the bids . 





‘ Union Sav. Be. er. Co. y Cin.884,040 00 
anna. ris Feder, Holzman & Co.. Cin. 925 00 
¥ 24,161 100| W.J, Hayes ome Cleve... : 98.91 
Kou evs: 21 780 | W. R. Todd & Co..Cincinnati. 23, 358 00 
lamest & C0. Gacnnat 00 a kines ea $3,818 50 
bs Prior & Co. Cleve: % Go. Cincinnati, 98.705 00 


and er 6o., Gieve. 24" 068 71 nt | New is ist ae Bk., Columbus.. 23,690 00 
& Mayer. *Cin.... 24,048 
pataam Coant P. 0. eonaren Ohio.—Bond Offering.— 
an be ya until 12 m., Jan, 27, by the Board 
Commissioners at the office of Louis N. Welde, 
County, Auditor, for $25,600 5¢ road-improvement bonds. 
D ion, $1,000, except one bond for $600. Date, Feb. 
1, 1904. Interest semi-annually at the office of the County 
4 , Maturity, $5,000 yearly for four years and $5,600 
in five years. Either cash or certified check for $1,000, drawn 
on some bank ia Ottawa, required. Authority for issue, Sec- 
tion 4670 .19, Revised Statutes of Ohio. Accrued interest to 
by purchaser, who must also furnish blank bonds 


be’ 
treo oa eiich,—Bonds Proposed,—The Board of Esti- 
is considering a loan of $16, 000 for the purpose of 
g a main sewer in State Street, 
Bonds Authorized.—An issue of $1, 700 Mackinaw Street 
sewer bonds has been authorized. 
oan Approved.—The Board of Estimates on December 30 
a loan a $4,000 made by the Comptroller from the 
Forest Lawn Cemetery Fund for the purpose of meeting 
ponds due Dec, 1, 1908. 
fan Angelo, yn do Bonds Proposed—The 
Mayor, it is stated, has been anthorized to offer A. F’. Shap- 
leigh of St. Louis, owner of $20,000 6g outstanding bonds of 
this city, an issue of new 4% 20-year refunding bonds in ex- 
change for his holdings. 
San Francisco, Cal.— Bond Ordinance.—An ordinance was 
introduced in the City Council on December 28 providing 









for the issuance of the f esa or Owe heats 

oted at hy election held Sept. 

Hepattiag an ng an d improving accepted vrei’ Mik 

ae ren’s pia bcdbacvece>cecccastcsotves 741,000 
sion 0: f Golden 0 ‘Gais Park to Presidio.. 

Telegraph Hill Park.... ...cccccccecsessscee 897, 

Park in the Mission dices +> sbeobenoecsceeess 293,000 

County Jail and aseien to Hall of Justice... 697, 

Pablic Library and site..........0.+00.6 

City and County tos WRCRE Soc cccecccosessodedcccodote 

New schoo! houses, lands and repairs 





$17,771,000 

San Mateo Union High School District, San Mateo Co., 
Cal.—Bond sale.—Cno January 2 the $28,000 5¢ bonds de- 
scribed in V. 77, p. 2405, were awarded to the Bank of San 
Jose at 105:095 and interest. Following are the bids : 


Bank of San Jose............. $24,172 05 | Adams-Phillips Co,Los Ange.$23,101 25 
City Sav. Bank, Santa Cruz.. 24,165 00 | Saar of San Mateo Co......... 23,870 00 


Schaylkill Haven, Schaylkill County, Pa. — Bond Sale,— 
Oa December 16 $3,000 8144¢ water-works bonds wanes sold to 
local investors. Denomination, $100. Date, Jan. 1, 1904, 
Interest semi-annually at the offize of the Borough "Treas- 
urer. Maturity, Jan. 1, 1915, subject to call after Jan, 1, 1905. 

Sioux Falls, 8S. Dak.—Bond Sale.—On December 80 $10,000 
5¢ refunding bonds were awarded to the Sioux Falls Savings 
Bank at par and interest. Denomination, $500. Date, Jan. 
1, 1904. Interest, semi-annual, Maturity, Jan. 1, 1924, Au- 
thority, Chapter 51, Laws of 1899, 

Somerset County Pa.—Bonds to be Issued.—The County 
Commissioners on 1 Sah 1 awarded the contract to pre- 
pare pos and specifications for a new court house to Archi- 
tect J.C. Fulton of Uniontown. It is stated that $270,000 
bonds can be issued for this purpose by statute without the 
question being submitted to a vote of the people. 

Southampton, N. Y.—Bonds Voted.—This village on Dec, 
28, 1908, voted to issue $35,000 street-paving bonds at not 
exceeding 4% interest. The vote was 100 for to 44 against. 
Spokane School Distriet No. 81, Spokane Coanty, Wash. 

ond Offering.—Proposals will be received until 104. M., 
February 1, by Geo. Mudgett, County Treasurer, for $200,000 
20-year gold building bonds at pot exceeding 414% interest. 
Securities are in denominaticn of $1,000 and will be dated 
Jan, 1, 1934, or March 1, 1904, at the option of the purchaser. 
Interest will be payable semi-annually at the office of the 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$150,000 


TOWN OF WEST ORANGE, 


ESSEX CO., N. Je, 


SEWER BONDS. 


Sealed proposals for the purchase of one hundred 
ani fitty "fonds ofthe par vaiue of one thousand 
dollars each, of the Tuwn of West Oran, e. i be 
received by the weap oe up to TUES 
UARY 19, 008. at @ eight ‘clock P. M., “34 mo 

will be publicly opened at the meeting of 

wn Council of said town to be held on Tues- 

day, January 19, 1904, at eight. o'clock P.M, at the 
Town Council rooms, Valley Street. West Orange. 
The said bonds are issued in accordance with the 
of the Town Council, and in 
Seas of the Spry Of the State of New 
jersey, entitied “An Act to auth :rize two or more 


are dated the first day of Januar: 04 ‘able = 
int day of January, 1904, ery 4:0 6 Of $190,000 
mined to be necessary for the payment 
ofthe trunk outlet sewer constructed by the sald 
towa of West Orange, in connection with South 
Orange, Milburo, Irvington, Newark, and other 
jos thal and extending from the southerly 
West Orange through the various 
PO symm Euiza rs oh ay ine 
bonds are sixty cou’ a soy > =. n- 
tarest ie at the rate of four oar Gow 
annually on the frat day ay cach a aly 


will be required to a the price of their 
> ol in writing in words at length as weli as 
and the proposal must contain the naue 
ideddress of the persons making the same. Tne 
inne beendo rsed ‘ Proposals for bonds,"’ 
Sent by mai] may be adcressed to the under- 
‘athis residence, or delivered to him — 
ithe Council Chamber betw: eon 7:3 30 a 
onthe oe id ay re nineteenth instant, but 
2 receiv: m before the hour 
dre named will a con! sidered 
F.. Proposal must be accom 
payable to ‘the oraer ps the T 
ior seven thousand five_hunded dollars, 
ht Same will be returned to all but the success- 
Tr particulars and the form of the bond may 
Wn Rees application to the amy eg 4 to 
Howe, Attorney, 252 Main St,, 


iBafowa Ca Counetl reserves the right to coleet “any 


J OSEPH woposouGE Town Clerk. 


627 V. 
Dele January 2: ay y Street, West Orange. 
—— 


MUNICIPAL 


Public Service Corporation 


BONDS. 


EH. ROLLINS & SONS, 
BOSTON. 
Chicago, San Francisco. 


<_ 


om panied by a certified 
‘own of West 


: 








Denver, 








$15,000 


HOBOKEN, NEW JERSEY, 
REFUNDING BONDS. 


Pabiic notice is hereby given in accordance with 
@ resolution of the Common Council of the City of 
Hoboken, passed on the 28d day of December. 1903, 
and duly approved on the 2384 day of December, 
1908, that sealed proposals for the purchase of 
bonds of the City of Hoboken, known as “Refurd 
ing Bonds,” to the amount of $16,000, to run twenty 
years from date of issue, anes or coupon, at 
theoption of the bidder 1 be received at the 
regular meeting of the Common Council of the City 
of Hoboken on 


WEDNESDAY, JAN. 13, 1904, ATS P.M. 


Bids to state prices on bonds bearing interest at 
per centand on bonds bearing interest at 4 per 
cent, — pore semt-annually. 
sale must Ps dir ected to the Mayor and 
Conndi of the Cit y of erat? rad — City sao Be 
office, Hoboken, N. J., and sh mpantee 
a certified check for one th oem dollars $1,000). 
The Mayor und Council of the City of Hovoken re- 
serve the right to reject any and all bids if deemed 
in the interest of the city so to do. 
By order of the Common Council. 
JAMES H. LONDRIGAN, 
City Clerk. 





$45,400 


BOARD OF EDUCATION 
OF THE 


Township of Weehawken, 
HUDSON COUNTY, N. J. 
4% BONDS. 


#140,000 


HOBOKEN, NEW JERSEY, 
SCHOOL BONDS. 


Pablic notice ts hereby given in accordance with a 
resolution of the Common Council of the City of 
Hoboken, passed on the 23.1 day of December, 1908, 
and duly approved on the 28d day of December, 
1908, that sealed proposals for the purchase of 
bonds of the City of Hoboken, known as “School 
Bonds,” to the amount of $140,000, to run thirty 
years from the date of issue, registered or coupon, 
at the option of the bidder, will be received at the 
- ry err pecting of the Common Council of the City, 

©) , OD 


Winey. JAN. 13,1901, AT SP, M. 


Bids to state prices on_ bonds bearing interest at 
per cent and on bonds bearing interest at 4 per 
conte and payable fe eh poe a} 

All proposals must be dire cted to the Mayor and 
Council of the oy of Hoboken, at the City Clerk's 
office, Hoboken. J.,and shall be aeco mapen 
2 certified check for five | thousand dollars 85, 000). 

Tne Mayor and Counetl of the Ci ty of f Hoboken 
serve the right to 7oets any ane a bids if deemed 
in the iaterest of the city so to a 

By order of the acre Connell, 

AMES H. LON DRIGAN, 


City Clerk. 





825,000 


City of St. Joseph, Mich. 
REFUNDING BONDS. 


Hoods ormimally insted for improvement purposes 

tH) ads or 88 ‘or poptoee pu 

ing due March 1, 1004. It roposed that 

new bonds shall be in the Sinetentioe of $500 e: 

and run twenty years, wis the. payment option 
the 10th ed bids are jnvited 


e year. 
Sealed proposals will be received by the under- tire is Or ereof, 
signed until 8:15 P.M. JANUARY. 27, 1904, for the | pr born 4 poe canta ng 8 portion thereof, on yable 
archase of $45,400 4% coupon bonds of the BOARD | semi-annual! bids will be pecets the 
KF EDUCATION OF THE TOWNSHIP OF WEE-| office of the Gity Cle Clerk until 8P.M., Jan at 
HAWKEN, inthe County of Hudson, N.J. Bonds / which time bi: be opened at the wi of the 
will be dated DECEMBER 1, and mature pommee, Council. Each bid must ~~ accom 
DECEMBER 1, 1942. Interest payable semi-annually by 5 per cent of the amount 
0! 


atthe Hudson Trust 
Bonds will be of the denomination of $1,006 each, 
except one bond, which will be for $400. 

‘The bonds will be enuraved under the supervision 
of, and certified as to their ae ag by, a4 
United States Mortgage their 
legality approved by J. 
York City, whose opin 
thereof, will be delivered to the urchase 

*Exch bid must be aceompantied by a certified check 
on a National Bank or Trust Company for 3 per cent 
of the amount of the bonds bid for, payable to the 
B Education of the Township of Weehawken, 


Bids will be opened at the office of the Board of 
ucation at Schoo! No. 3, Liberty Place, Highwood 
ark, Hoboken, N J. 
The right th reserved to retest any or all bids. 
A further particulars and form of bid address 
pre r V. Briesen. Cierk of tl the Board of Education, 
tation 1, Hoboken, N. J. 
T. D. rman Finance 


HY. 
Chai Committee 
Weehawken, N. J., December. 16 1 








certified check for 
thereof. Right is renerved to nf so relogt any oF al all bids. 
City Clerk 


Perry, Coffin & Burr, 


[INVESTMENT BONDS 
60 State Street, 
BOSTON. 
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Conny Spleens or th Oe eee fx ow: Seeks 
a. Either cash or certified check for the amount of 
purchase required with bids. Bonded debt, in- 

= this issue, will be $650,000. 
ee were Tencived Vinsan 


Springfield, County. og yoy” Not Sold.—No 
28 for the $8,000 5¢ 5-20- 
year (optional) water penile Oe described in V. 77, p. 2405. 

**Titlamook, —Bonds Defeated.—The proposition to 
issue $60,000 water bonds failed | to at the election held 
December 21, by a vote of 89 to 384, e are advised that 
another vote be taken in the near future, and that the 
result will probably be favorable. Our informant adds that, 
owing to the qualifications required, many citizens were not 
allowed to vote, but that by the time another election is 
held, these will be qualified, and as they are nearly all in 
favor of the bond question, the proposition will most likely 
carry. To bea voter at the election just held a person had 

to be a taxpayer on property in March, 1902, which practi- 
cally shut out many new and enterprising people who have 
settled in Tillamook and acquired property since that 


Toledo, ger alory ar Authorized.—The City Council on 
ordinances providing for the issuance of 


$4,461 | 82 4 g eventh Street assessment bonds. Date, Oct. 11, 
1908, Interest semi-annually at office of Ci Treasurer. 
Maturity, ‘‘not to exceed $900 in any one year between 1904 


and 1908, inclusive.” 

On December 21 a resolution also passed the City Council 
authorizing the issuance of $142,195 4¢ 20-year bonds to pay 
the city’s proportion of the cost and expense of repaving sun- 
dry streets, Denomination, $1,000, except one bond for 
Date, Jan. 1, 1904, Interest semi-annually at the 

Importers’ & Traders’ National Bank, New York City. 

Bonds Re-awarded.—The four issues of 4¢ street oma sewer 
bonds, » segregating $11,255 05, offered but not sold on Decem- 
ber 9, and which were ‘to have been taken by the sinking 
fund, ’ have finally been disposed of to the Second National 
Benk of Toledo at par and interest. See V. 77, pp. 2854 and 


17 

Traverse City, Mich.—Bonds Proposed.—The Board of 
Trade, at a meeting held December 26, passed a resolution 
asking the City Council to call an election submitting the 











uestion of issuing $50,000 bonds to a vote 
Ortne this amount, “ard r of ‘the 


it is to 
poses, the remainin 46h 00 to be 


encourage manuf 
Union County, Ohio Bond Bale po tpt Jan 
road-construction bonds were awarded to the 
of Marysville at par. Bonds are dated Sept, 1 
mature Sept. 1, 19i1. Interest, semi-annual, 
Victor, 1o.— Water Bond Issue.—We “ 
D. French, Mayor, that of the $850,000 5¢ 
tioned in the CHRONICLE Sept. 19 and puny rie) 
2 and July 26, 1902, about $225,000 have been tae 
the amount so put out having been exchanged for 
ing warrants at par or sold for cash at 95. The 
adds that the present city government is not d 
changing any further bonds of this issue for warran 
would sell a limited amount for cash, p wided 9 sama a 
— is offered. J. F. Kelly and E. J. Condon, formerly the 
Se ae for the city, no longer act in this capacity. 
am, Mass.—Bonds Authorized.—The Board of Aj. 
danean ata cate held Dac, 28 authorized the issuance of 
$18,000 814¢ 10-year bonds. 
wavenss Wright County, Minn.—Bond Off —Pro- 
Is will be received until 1:30 P. m., January 16, by the 
illage Council, John M. Casey, President, for $8, 000 water 
works and electric light bonds. Stem mggeoy $1,000, "f Th. 
terest, January 1 and July 1. Maturit gel yearly on 
July 1 from 1905 to 1908, inclusive, and $2. 000 on July 1, 1999, 
and also on July 1, 1910. E. J. Giblin is Village Recorder, 
ao Carrollton, Ohio.—Bonds Aut »—The igen, 
ance of $7,000 6¢ sewer bonds has been authorized, Pwd 
bonds are in denomination of $500 and will mature $1,000 
yearly, beginning 15 years after date of issue, 


West Orange, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P.M,., January 19, by Joseph McDonongh, 
Town Clerk, for $150,000 4% coupon sewer bonds. Denomina- 

tion, $1,000. Date, Jan. 1, 1904. Interest, semi-annual, Ma: 
turity, Jan. 1, 1984, Authority, Act of State Legislature 
approved March 165, 1899, and the several supplements thereto, 
A certified check in the amount of $7,500, payable to the 























i 



















NEW LOANS. NEW LOANS. INVESTMENTS. 
$10,000 $40,000 MUNICIPAL ) 3% 
Cascade County, Mont.|MOUNT VERNON, Barunoad | | wo 77 BONDS 
COUPON BONDS. Westchester Ce., N. Y¥. 


Notice is hereby given that in pursuance of the 
provisions of Article 8, Chapter 2, Title 2, Part 4, of 
the Political Code of the State of Montana, and of 
the order duly made by the Board of County Com- 
missioners of Cascade County, State of Montana, at 
a meeting of said Board held on the 7th day of 
et ae sed 1 the said Board of County Com- 

on the 20TH DAY OF JANUARY 

1904, at ‘at 10% oreluck d A.M. of said id Gay, -* the office of 
ounty Treasurer of said County, in =e District 
House in the City - Great’ Fal \s, Cascade 

el Montana, under and 2, n= ort the order 
_—§ an pee the resolution duly 


Roard 
cries tne 7k th, aay lay of Bocam ea bot ag 


* ewine T 182, 


in the 25th day of January 


non rill, at its chambers 1 





ais for the purchase 
lief Bonds of. said ott: 
issued from two hundred 
three hun 


highest bidder at a public 
time and place. 


coupon 
amount TEN THOU: of the laws 0 
interest at the rate of FOUR AND 0} pe 
jum, payable se 5 cence on 
ae 1 and the first day of July of each 
fe yi be: of the denomination of 
THO Lie ny es and shall be 
wa dt oy aaa mae ENTY YE AFTER 
THE ae oF ra ISSUE. epvenet however 
that said bo | be redeema’ at the ate 
of the A eT ANY TIME, way 
YEARS from the date thereof. Th 


Eac 
thousand ($1,000 Bag mm 


the rate of 6 per ce 


LA ee 
a certified 


k 4 by aser and the said 
County of e Teil deliver such bonds at said | such p als as may be receiv 

ik to the order of the purchaser. The hi best hereof if “t deem itt for the best interests 
on said bonds will be able at the office of the | of the city so to do, but it reserves the right to re- 

of said ject any OF all proposals sho 
Sealed posals for the purebase of said bonds By statute the bonds cannot be sold for less than 

subject to legality, will be received up to thetime of par and accrued interest. 
sale and the party or es offering the highest bid| Dated January 6, 1 


and price therefor wi receive said bonds. A New 
York draft or check certified by a Great Falls + 


ae to the order of the County ‘Treasurer o 
ie County aforesaid, to the amount of , 


SCHOOL TAX RELIEF BONDS. 


Notice of sale of School Tax Relief Bonds of the 
on of Mount Vernon, Westchester County, N. Y., 


e@ Common Council of a" the Lucas of Monet Ver- 


dred and thirty-one Gai) 
that the a= forty (40) bonds will 


These are aseries of bonds which are authorized 
be issued under and poream bpd. Section 229 8 of 


bond will be for the Biioepal sum of one 


it, Payable semi- —_ 
office of the City Tresserer of the City 
Vernon. They will be dated February Ist, 190 7004. and 
pazable ox on the first day of February, The 
1 be delivered to the 
tones ne afteenth Geen) day Gf 
hool Tax Re 


($10 000) pelonane ey an evidence of good faith. 
That ss said commen, Council will at said time open 


EDWARD F. BRUSH, Mayor. 
A. W. REYNOLDS, City Clerk. 


selected for conservative investors, 
LISTS MAILED UPON APPLICATION, 
INTEREST PAID ON DEPOSITS SUBJEOT TO 
CHECK. 


| Lawrence Barnum&Co, 
BANKERS 
27 & 29 Pine Street, New York. 
Philadelphia. Providence. 


INVEST 
YOUR SURPLUS CAPITAL 


IN DESIRABLE 
FARM, RANCH OR GRAZING 


WESTERN LANDS 


Along the Union Pacific RB., in Kansas, Color 
ado, Nebraska and Wyoming. Present con 
ditions warrant it. Investigation will net 
Capitalists especially will be interested in 

the facts and particalars, which we send FREE. 


LAND DEPT., UNION PACIFIC RR, 


two tis to 
nave. i ane 


sale to be reid = said 





ended in 1895. 
bear interest at 
at the 
*Mount 


and will 


urchaser on or be- 
ebruary, 1904. 

lief Bonds must be 
check for one thousand 


and accept the 


uld it deem it advisable. 





Me th County Treasurer afore- 
on, oquaseney y of good faith. 


Board of ra missioners reserves the 
right to xe to refect any <a wife, 
m Bonds” and 


“Bids o} 
oat 0 Fred, L. TT County Clerk, Great Falls, 
ie County, Montana. 
B order of the Board of County Commissioners 
of ie County pontene. 
FRED. L. HILL, County Clerk. 


To whom it ma 


Park Bonds 
South Park Commissioners, 





fo zthe anou 
“142, 189, 817, 
808, +12, 418, 427, 436, ring 


of} 
Interest 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 


will cease on the 


. inois. 
: SOUTH PARK COMMISSIONERS, 
95 Milk Street, | | pecember s2na, 1D WAED @. SHUMWAY, 
i. Secre ary. 
BOSTON. 


ANNOUNCEMENT. 
SOUTH PARK BONDS. 


Take notice that the fo the following numbers of South 
have been selected and retired by the 


al oneing, fun d, RA 


a: a0, an 476, 987, SS the i 80, 


on and after the falling due of their gl peparest 
coupon at the Chicago National Bank, C 


Omaha, Neb. 


BANKERS 


16 Concress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 
T. B. POTTER, 





in conten, “ba — wy. 


above numbered bonds 
hicago, 














A BARGAIN IN 
Gilt-Edge VERMONT Bonds. 
Write for circular. 

Our fancy 1904 Calendar free to investors. 


BARRY B. POWELL & CO. 
Weedsteck, Vormont. 


29 Wall Street 
INVESTMENT 





VICKERS & PHELPS, 


HIGHEST GRADE RAILROAD 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washizgton Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


New York. 
BROKERS, 





















PELE HY | 


—_ 
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of West Orange, required with each bid, Further 
sto the form of the bond may be had upon appli- 
‘dom 49 the Town Clerk or to Wm. Read Howe, Attorney, 
Orange. 
























in Street, 
x jofpclal notice of thisbond offering will be found among 
the advertiseme elsewhere in this Department. 

wheeling (W. Va.) School District.—Bond Election.—An 
election =hh held Jan. 26 to vote on the question of issu- 

$80,000 4446 cou m bonds for the purchase of a site for a 
peregie library. Denomination, $500. Date, Feb. 1, 1904. 
annually at the Bank of the Ohio Valley in Wheel- 
latenett varity, Feb. 1, 1984, subject tocall after Feb. 1, 1914. 
ing. sittier, Cal.—Bonds Voted.—This city on December 29 
yoted to issue $15,000 5¢ gold bonds for a new pump and pipe 
fines for water system. Bonds will be dated Feb. 1, 1904, 
will mature from ove to forty years after date, Interest 
ually at the office of the City Treasurer. Date of 
gale not yet determined. 

sbarg, Ohio.—Bond Offering.—Charles Hoffman, 
Clerk, is oe at private sale an issue of $12,000 

Jight and town-hall bonds, 

Winfield, Kan.—Bonds Voted.—This place on December 
99 voted to isene $89,000 water bonds, $30,000 electric-light- 
ponds and $15,000 bonds to prospect for natural gas. 

Wood Lake, Yellow Medicine County, Minn.—Bond Sale. 
December 28 the $5,000 5¢ water-works bonds described 

71, p. 2800, were awarded to the Yellow Medicine 
ty Bank * a Bead Cae par rd ork og be 

Woodlawn, Ala.— ‘ertng.—Proposals re- 

d until 6P. m=. February 15, by John B. Burris, Mayor, 
$15,000 5¢ 20-year school and $10,000 5¢ 5-10-year (op- 
tional) street bonds. Denomination of bonds to suit pur- 
chaser. Interest, semi-annual. Certified check for 2% must 


accom! bids. ‘ 
Woodstock, Ont.—Debenture Offering.—Pro will be 
recesived until 12 M., January 15, by John son, City 











g=$ 





Mis aes Go ron tb00 | Hears Bokleson....0+-s.-....00... 2 
t is ex that the 560 ds be 
— pec remaining $1,500 bonds will be placed 


York, Pa.—Bonds Not Yet Sold.—Nosale has yet been effect- 
ed of the $400,000 814% sewer bonds offered, but not sold, on 
Nov. 80, 1908, These bonds, we are advised, will probably: be 
sold the latter part of January as four per cents. .- 

Youngstown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2P. M., Jan. 18, 1904, by Wm. I. Davies, City 
Anditor, for the following bonds : 


$19,000 Avenue sewer bonds. Denomination, $3,800. Maturity, one 
1,100 6 Warren Avenue sidewalk bonds. Maturity, ome bond of $290 year! 
n Avenue sidewa' nds. a mn 
On Oct, 1 from 1906 to 1909, inclusive. ” raion 


Bonds are dated Jan. 25, 1904. Interest will be payable 
semi-annually at the office of the City Treasurer, Pur- 
chasers must be prepared to take the bonds not later than 
Jan, 25, 1904, the money to be delivered at. one of the ci 
banks or at the office of the City Treasurer. A certifi 
check for 2g of the amount of bonds bid for must accompany 
proposale, which must be made for each block separately. 

Bond Sale.—On January 4 nine issues of bonds, described 
in V. 77, p. 2855, were awarded as follows: 
$7,500 5% bridge, viaduct and culvert-repair bonds to Parkinson & Burr, Bos- 

ton, for 87,44% 97, 
6,000 5% fire-engine bonds to Parkinscn & Burr, Beston, for $6,259 98. 
2,600 5% Shehy Street grading .bonds tojDenison, Prior & Co., Cleveland and 


Boston, for $2,687 75. 
1,485 OF Sorts Sirest sewer bonds to Mahoning National Bank, Yeungstown 


r $1,439. 
725 6% Johpeon Street grading bonds to Mahoning Nat. Bank, Youngstown, 
$,500 5% Dallas Avenue sewer bonds to Denison, Prior & Co., Cleveland and 


Boston, for $8,551 75. 
575 6% Aon _— arene sidewalk bonds to Mahoning Nat. Bank, Youngs- 
wn, for . 
600 * mag ny | Street sidewalk bonds to Mahontag Nat. Bank, Yeungs- 
own, for 
8,000 5% Dallas Avenue sidewalk bonds to Denison, Prior & Co., Cleveland 
and ton, for $3,048 75, 


Bond sale —TLhis city has sold on a 4¢ basis to Seasongood 


& Mayer, Cincinnati, the $45,500 434% refunding bonds de- 
scribed in V. 77. p. 1889. 


Clerk, for $27,000 4% 80-year debentures. 





Zanesville, Ohio.—Bonds Authorized.—The City Council 











Yamhill County (Ore.) School District No. 40.—Bond | on Dec. 21 passed an ordinance providing for the issuance of 
Sale.—On December 19, of an issue of $9,500 41¢¢ 10-20-year | $8,500 4¢ real-estate bonds. Denomination, $500. Date, Feb. 
(optional) refunding bonds, $8,000 was awarded at par asfol- | 1. 1904. Interest, semi-annually at the office of the City 
} lows: Auditor, Maturity, Feb. 1, 1909. 
: INVESTMENTS. INVESTMENTS. AUDIT COMPANIES. 
R. L. DAY & CO.,|F.R. FULTON & CO.,| THE AUDIT COMPANY 
ici F NEw YO 
BANKERS, Municipal Bonds, O ee 
40 Water Street, 8 Nassau Street, ' 71 LA SALLE STREET, WILLIAM A. NASH, Presid J. MITCHELL 


BOSTON. NEW YORK. 


MEMBERS 
NaW YORK AND BOSTON 
: STOCK EXCHANGES, 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


Rudolph Kleybolte& Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 








PARSON, LEACH & 00.. 


Public Securities, 


CHICAGO, NEW YORK, 


PHILADELPHIA. 








AND STOCK 


BON = CERTIFICATES 
Handsomely engraved, or in cheaper style, partly 
ceed from type (not cheap looking). Send for 
a certificates 
Sia tt ia dials 
AL RT B. KING & CO. 
105 Willem Strest. « « New York. 








CHICAGO. 
INVESTMENT BONDS, 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 
MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

17I La Salle Street, Chicago, 
THE GRAND PRIX 


$5. 














WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made, Insist on having them for your fine corres- 
pondence and your office stationery. Are you using 
Whiting’s Ledger Papers in your Blank-Books. 
Samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 








AnD 150 DUANE STREET, NEw YorK, 


THOMAS L. GREENE, 
Vice-President and Gemeral Manager. 
GEORGE W. YOUNG, Treasurer 


Audits, 
Examinations, Appraisals, 


NEW YORK: 

Mutual Life Buildings, 

48 Cedar Street. 
PHILADELPHIA. 


THE AUDIT COMPANY 
OF ILLINOIS, 


NEW YORK LIFE BUILDING 
CHICAQO. 


Public Accountants and Auditors. 


OFFICERS 
UL. A. WALTON, President, 
F. W. LITTLE, Vice-President. 
Cc. D. ORGAN, See. and Treas. 
Cc. W. KNISHLY, Manager 
DIRECTORS: 

a. @. BECKER, A. G. Becker & Co., Chicago. 
v. W. LITTLS, V.-Pres. Peoria Gas & Hleo. Co., Peoria 
@. A. RYTHER,Cash’r Nat’! Live Stock Bank, Chicago. 
J, BR. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 


CHICAGO, 











SECURE BANK VAULTS. | 





QENUINE 

WELDED CHROME STEEL AND IRON 
Sound and Flat bars and ory Plates and Angie 
‘ FOR ve TS, &6. 

Cannot be Sawed, Cut or ed, and positively 

lar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts., 

Gale Man’f’ersintheU.8 BROOKLYN, N.Y 
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Financial, Fiuanctal. 





Feder, Holzman & Co.,|J. @. WHITE & CO., 


New York. CINCINNATI. CHicaeo, Engineers, Contractors, 
owed York Cotton Exchange, 48-49 Exchange Place, New York. 

MEMBERS: Steck Exchange, 

Chicage Beard ot Trade, | Investigations and Reports on Electric 

Cincinuati Steck Exchange. Railway, Gas, Electric Light, and 
Specialists in High-Grade Munici Power Transmission Properties 

and Railroad Bonds. ” for Financial Institutions 
and Investors. 





W. E. Hutton & Co, | micstris natiways, Electric Light and Electrie 
INVESTMENT BANKERS, | Fewer Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 





CINCINNATI, 
Dealers in 3. G@ WHITE & Co., Limited, 
Bonds and Stocks of Ohio B20 Coltoge BIN Cannon St 
Companies. MURALT & CO., 





Engineers and Contractors, 


Irwin, Ballmann & Co., it apnea adie 


Brokers and Dealers in 
COMPLETE ELECTRIC PLANTS, 
INCI .| ELECTRIFICATION OF STEAM RAILROADS, 
¢ NNATI BONDS AND STOCKS ALTERNATING CURRENT SYSTEMS 
A SPECIALTY. 


Fred. H. Smith, 


Banker and Broker, 


By East Third St., Cincinnati, Ohic. 


SzasonGooD & Mayer, 
CINCINNATI, OHIO. 








66 BROADWAY, - - NEW YORK. 
HIQH GRADE Member N. Y. Cons Stock Exchange. 
BONDS AN STOCKS 
MUNICIPAL AND OTHER | geacht ond Sold for Orsh ov on Margin. 
BONDS. ‘Telephone 2885 tay ee cablished 1868 





LIST ON APPLICATION 


Edgar Friedlander, 
Breker and Dealer in 
CINCINNATI SECURITIES. 
STOCKS. BONDS. 

27 East 8d St., Cincinnati, Ohio. 


iusurauce. 


ORGANIZED 1is4<. 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1903. 
The Trustees, in Conformity with the Charter of the Company, submit the foliowing stat ‘ 
tis affairs on he neet of ‘Dovomber, 19022 : ™ 
Premiums on Marine Risks from 1st January, 1902, to 31st December, 1902... 293,079 76 
Premiums on Policies not marked off lst January, 1902 ae base Hi 53 


Total Marine Premiums $4,084,931 29 
marked off from 1st J: to December, 1: oe “ 
fusntene — ‘anuary, 1902, to 3ist = 902.. $3,284,527 73 


Aciantic Mutual Insurance Company Scrip 
ef All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Boom No. 620 Atlantic Building, 
49-51 Wall Street. NEW YORK 
































vz or cas Taxes... 122,523 04 $415,688 96 





‘Losees during the year which were estimated 
in 1 and previous years .................... $288,529 63 
occurred, estimated and paid im 1902...... 1,258,611 19 $1,547,14082 
Less Salvages $118,295 96 f 
IMSUTANCeS ...........-..- 83,905 68 202,201 64 
SSS 


Beturns of Premiums and Expenses, $477,850 08 


Se Sneene tee the follo Assets, viz.: 
United Ye ek pd peed , Bank and other Securities..... $5,391,199 00 


$1,344,939 18 























Loans secured by Col special in Banks and Trust Com 1,497, 
Boal Rotate corner Wail and Willine tress oo. p00 5c 
Advanced on account of Real Estate and Lien held thereon......... 
Other Real Estate and Claims due the Company 75,000 3,032,000 00 
I ee em aemntnpio 8,489 37 
Cash in the hands of European Bankers to pay losses under policies payable in _ 
iakichish SAG enaaaiinmnnamccanmnaiibmeeaipuleimenchsaedise 188,675 59 
Cash in ala 262,607 84 
Amount. ss.----$11,430,060 56 





—————————— 

eng intprect en tho cutstnnting eontitnntes of pas@ts will be to the holders 
oe ote nani pgasanntatinen, 0 after Tuesday. Se 

‘The outstanding ticates of the issue of 1897 will be redeemed and paid to the holders 

on and after , the third of from 

m will cease, The certificates to be produced at time of 


r cent is declared on the net earned premiums of the Company 
; re certificates will be issued on and aftez 
o 





By order Board. 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES, 
EWALD FLEITMANN, W. 
NT A. GRISCOM, bavi EB MORTOR, 
IN W. HAR HENRY P 
OHN D. , FREDERIC A. 
Suma = Baska sb tamp 
A D. Bac A. A. fava.” 
eat Be Beg Mabie 
ES H, MARSH GUSTA WAB, 
nena WILLIAM C. STURG ee, 


, 20 Vice-Pres't. 


CORNELIUS ELDERT, 
Vico-Pres’t. THEO. P, JOHNSON, 34 Vice-Pree’t. 


Trust Companies 
BOW LING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK, 
Capital, $2,500,000 Surpius,$2,500,099 


EDWIN aa 

WILLIAM B. TAYLOR ist Vier 
JOHN A. HILTON, 34 Vice-Pres, & Troas, 
WILLIAM M. LAWS.............. 


DIRECTORS: 
Charlies P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeflery, 
Robert C. Clowry, Edward R. Ladew, 
Eamund C. Converse, William M. Laws, 
Wm. Neilson Cromwell. J. W. Middendorf, 
Grenville M. Dodge, William Willis Merrily 











Ashbel P. Fitch, Winslow 8. Peres, 
Bdwin Gould, Wrederick B. Schenck, 
Frank Jay Gould, William H. Taylor, 
George J. Gould, EHaward R. Thomas, 
John A. Hilton, John P. Truesdell, 
B. F.C. Young. 
\ x 


& 
© trust co. * 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 125TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President, 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY, Manager. 








CONTINENTAL 
TRUST COMPANY 


OF THE OITY OF NEW YORK, 
26 BROAD STREET. 


Capital, Surplus & Profits, $4,300,000. 





HENRY & etece cs sege 
MORTIMER N. BUCKNER.......... 


by the Supreme Court as& 
po*ifopesttary for net 1 ama 
Interest aliewed on Depesi Pram 


Executes all 
Otto Walter Jean‘ngs, 
5 ee 
Robert W. DeForest, 5 Macsomslt, 
Field, A. Lanfear N 
Charles W. Harkness, Olyphant, 
FP. N. Hoffstot, Charies i, 
Fredente be Sountags. Myles Tierney 
P. A. Vaientine. 








BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 








Offers Railroad, Municipal and Cor 
poration Bonds, censervatively issued, 
yielding investors 4g to 534%. 


Printed sts and prices upoB 





application. 
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10 STATEMENTS OF BANKS AND TRUST COMPANIES. 


ALBANY, N. Y. 


ATLANTA, GA. 


atlanta National Bank...... 136 | 
BALTIMORE, MD. 
farmers & Merch. Nat. Bk.. 135 
Merchants’ National Bank.. 135 
BIRMINGHAM, ALA. | 
Alabama National Bank..... 137 
first National Bank ........ 137 
BOSTON, MASS. 
american Loan & TrustCo.. 129 
BUFFALO, N. Y,. 
Marine National Bank ...... 132 
BURLINGTON, IOWA, 
Merchants National Bank.. 139 
CHICAGO, ILL. 
american Trust &Sav.Bank. 141 | 
Chicago National Bank..... 140 
Continental National Bank. 141 
Drovers Deposit Nat. Bank. 139 
Wat. Bk. of North America... 143 
Nat, Bank of the Republic.. 140 
National Live Stock Bank.. 140) 
CHARLESTON, 8S. C. 
Peoples National Bank...... 136 
CINCINNATI, OHIO. 
fifth National Bank......... 14t 
CLEVELAND, OHIO. 
Colonial National Bank..... 140 | 
COLUMBUS, OHIO, 
Merchants & Manuf, Nat. Bk. 141! 
Ohio National Bank ......... 139 
DALLAS, TEXAS, 
American National Bank.... 138) 


DENVER, COL. 
Pirst National Bank......... 


DES MOINES, |OWA, 
Des Moines Savings Bank... 


DETROIT, MICH. 
Mate Savings Bank.......... 


DULUTH, MINN. 

first National Bank peices 
FORT WORTH, TEX. 

fort Worth National Bank . ° 


HARTFORD, CONN, 
&tna National Bank ........ 


HOUSTON, TEX. 
South Texas National Bank. 


INDIANAPOLIS, IND. 
Merchants’ National Bank.. i 


JERSEY CITY, N. J, 
cial Trust Co.of N.J. 


132 


Mest National Bank s38 

N}.TitleGuar.&@ Trust... 12s 
KNOXVILLE, TENN, 

thy National Bank.......... 138 


LOUISVILLE, Ky. 


‘ational Bank of Kentucky. 136 
MACON, GA, 

Rrchange WPI veScnce cdecn.: 136 
MILWAUKEE, wis, 

First National ~~ Ragg aie 133 


PAGE. | 
gational Commercial Bank. 132 | 
| Security Bank of Minnesota. 


144 


138 | 
133 | 
| First Nat. Bank 


138 | 
| National Bank of St. Joseph. 





MINNEAPOLIS, MINN. 
First Nat. Bk. of Minneap... 
Northwestern National Bk. 


MOBILE, ALA. 


Peoples Bank............----- 


MONTGOMERY, ALA. 
Mer.& Plant.-Farley Nat.Bk. 


NASHVILLE, TENN, 
American National Bank .... 
Pourth National Bank ...... 

NEWARK, N. J. 
Nat'l Newark Banking Co.... 
Union National Bank ....... 

NEW ORLEANS, LA. 

Hibernia Bank & Trust Co.. 


NEW YORK; N. Y. 
Bank of New York, N. B.A.. 
Central National Bank...... 
Chemical National Bank.... 
Farmers’ Loan & Trust Co.. 
Gallatin National Bank 
Hanover National Bank..... 
Irving National Bank........ 
Liberty National Bank...... 
Merchants’ National Bank.. 
Merchants’ Trust Co 
Nat’! Bank of Commerce.... 


| National City Bank of N.Y.. 


National Park Bank 
Oriental Bank...........-.... 
Seaboard National Bank.... 


NORFOLK, VA. 


| Citizens Bank................ 
| Norfolk National Bank...... 


OMAHA, NEB. 
Omaha National Bank 


PATERSON, N, J. 


First National Bank......... 


PHILADELPHIA, PA. 
Central National Bank...... 


| Corn Exchange Nat. Bank .. 
144) Farmers’ & Mech. Nat. Bk.. 


Fourth Street National Bk. 
Franklin National Bank..... 


39 Girard National Bank....... 


Girard Trust Company...... 
Philadelphia National Bk... 


PITTSBURG, PA, 
Mellon National Bank....... 
Union Trust Company 


PORTLAND, ORE. 


ST. JOSEPH, MO, 


Tootle-Lemon National Bk.. 


8T. LOUIS, MO. 
Mercantile Trust Co.......... 
Mississippi Valley Trust Co. 
Third Nat.Bank of St.Louis. 


ST. PAUL, MINN. 
Merchants’ National Bank .. 


SALT LAKE CITY, UTAH. 
Walker Brothers 


SAVANNAH, GA. 
Savannah Trust Company .. 


SPRINGFIELD, MASS. 
Chapin National Bank 


see ewecerens 


ocecee 
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After a year of great shrinkage in vaiues on the 
‘Stock Exchange during 1903, a decided improvement 
occurred in December. The tone in financial circles, 
too, may be said to have been the best cf the whole 
twelve months. A number of adverse influences 
remained in operation, particularly the farther 
extension of the speculation in cotton, to the 
detriment of the cotton-spinning industry of 
the world. On the other hand, however, there 
were not a few favoring inflaences. Among these 
were our large merchandiee exports, the value of 
which was necessarily increased as the result of the 
high price prevailing for cotton. Shipments of the 
staple were on an enormons scale, the outward move- 
ment reaching 1,073,165 bales, causing a continued 
inflow of gold. 

These imports of gold during December, following 
the large inflax of the metal in November, no doubt 
played a prominent part in stimulating a revival of 
confidence on ‘the Stock Exchange. There was 
aiso considerable buying by investors and moneyed 
people generally, the low figures to which 
prices had dropped having proved very tempting. 
There was likewise considerable buying of American 
securities on foreign account, and for the same reason 
—that is because prices were considered very attrac- 
tive. Obviously this foreign buying tended still 
further to increase the balance in favor of the 
United States, strengthening thereby the course of 
the gold movement this way. 

One of the evidences of the improved tone in fia- 
ancial circles was seen in the offering at the close 
of the month by J. P. Morgan & Co., in conjunction 
with the National City Bank of New York and the 
First National Bank of New York, of the $40,000,000 
25 year 4 percent gold honds disposed.of the previ- 
ous month by the Lake Shore & Michigan Southern 
Railway Co. Messrs. Kuhn, Loeb & Co. offered for 
sale the unsold remainder of $10,000,000 of Phila- 
delphia Baltimore 2& Washington RR. 40-year first 
mortgage 4 per cent gold bonds. The Atchison 
Topeka & Santa Fe Railway sold $10,000,000 of its 
general mortgage bonds to J. P. Morgan & Oo. 
Another event of the month was the increase in the 
semi-annual dividend on Lake Shore & Michigan 
Southern stock from 34 to 4 per cent, placing this 
property (control of which is held by the New York 
Central} on a dividend basis of 8 per cent per annum. 

' One class of stocks which displayed particular 
strength during the month was the anthracite coal 








group. Thus Delaware & Hudson rose from 156} 
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Dec. 2 to 1714 Dec. 28 and Delaware Lackawanna & 
Western from 2394 Dec. 4 to 272 Dec. 28. Singu- 
larly enough, nearly all the anthracite roads in 
their returns forthe month of November showed 
large losses in net earnings. It seemcd to be 
recogn'zed, however, that comparison was with excep 
tional earnings in the previous year—that is, with 
the first month of the resumption of work after the 
great anthracite coal miners’ strike of 1902, which 
terminated in October of that year. Furthermore, 
these anthracite roads have shown very large gains in 
all the preceding months, owing to the running of the 
mines to their full capacity after the strike of 1902. 
Amalgamated Copper was another one of the atrong 
features of the month, advancing from 38 December 
1st to 52 December 31st. The Montana Legislature 
passed the Fair-Trial bill and the bill enlarging the 
power of the Supreme Court, both being measures 
enacted in the interest of the Amalgamated Cop. 
per- Compary. The object of the new Acts was 
to guard against hearings and decisions by preju- 
diced judges. It will be recalled that as a 
result of a decision adverse to the Amalga- 
mated Copper Company in the contest with the 
Heinze interests, all the mines of the’ Amalgamated 
Company were closed on October 22d (throwing some 
10,000 employees out of work) and were not again 
opened until the 11th of November, and then‘only on 
the agreement that Governor Toole would call a 
special session of the Legislature to pass measures 


*- guch as have now been enacted. 


In the recovery in December stocks regained only 
a portion of the shrinkage which had occurred_during 
the year. Amalgamated copper, for instance, in 
March last sold at 752 and in October was down to 
338, from which there was an upward rebound, as 
already stated, to 52 December 31, the last sale 
on that day being at 513. The almost uninterrupted 
decline in United States Steel Corporation securities, 
month after month, until December, was a very 
potent ixfluence in the depression on tke Stock 
Exchange. The common stock of this company 
sold down from 393 February 5 to 10 Novem. 
ber 10 and the preferred from 893 January 
Y to 493 November 10. In December there 
was an upward reaction in sympathy with the 
rest of the list, and the preferred closed at 
574 and the common at 124. It will be recalled that 


in October the quarterly dividend on Steel common |- 


was reduced from 1 per cent to one-half of 1 per 
cent. The present week (January 1904) the Board of 
Directors decided to suspend dividends altogether on 
these shares, though declaring the usual 12 per cent 
quarterly on the preferred. 

As we have many times pointed out, standard prop 
erties like Pennsylvania, Union Pacific, Milwaukee & 
St. Paul and New York Central suffered no less 
severely in the year’s depression than the inferior 
grade of securities. Pennsylvania RR. shares, for in- 
stance, were at 1573 January 10 and 1103 November 
1%. The close December 31 was at 119. 

Notwithstanding the continued outpouring of 
stocks, the volume of business on the Exchange for 
the twelve months of 1903 did not quite equal that of 
1902, From the subjoined table, furnishing a com- 
parison for four years for both December and the 
12 months, it will be seen that the aggregate of 
the sales in 1903 reached 161,102,101 shares, against 
188,503,403 shares in 1902 and 265,944,659 shares in 








1901. ‘I'ne amounts of the sales for each separate iasng 
of stock or bonds can be found in our extensive tabjig 
on subscquent pages. It will be of interest, however 
to note here that Atchison common, Union Pacig’ 
common, Pennsylvania RR. and Amalgamated Copper 
all show sales in excess of 10,000,000 shares, 

VOLUME OF BUSINESS ON THE STOOK EXCHANGE, 





Month of December— — 1908, 1902, 1901, 1908, 
Stock sales— 
Numper ofshares... 15,228,143 15,718,667 16,750,985 28,411,699 
Par value........-+ ¢e $1 427,727,660 $1,477,626,950 $1,595,101,000 $2,254,600 a9, 
Bond sales (par value)— 
Railroad & mise. bds 364,686,000 $61,557,000 $74,543,700 $105,414.709 
Government bonds.. 82,300 100,650 265,600 
State bonds ......... 20,000 151,000 114,500 195,009 
—. 
Total bond sales.. $64,738,800 $61,808,650 $74,928,800 $106,904,479 
Jam. 1 0 Dec, 31— 
Stock sales— 
Number of shares..... 161,102,101 188,508,403 265,044,650 — 198,880,1% 
Par Valué......+0.+- $15,028,168,000 $17,785, 792,300 $25,849,088,825 213871906119 
Bond sales (par value)— 
Railroad & misc. bds.. $684,300,400 §$879,749,150 {994,235,400 s569, 
Government bonds... 1,162,050 1,378,060 1,892,670 7.019.080 
DONAS...... 2000+ 470,600 8,675,900 2,502,800 8.08 99 





Pe 
Total bond sales... $685,033,080 $884,808,100 $998,630,870 9578.25.88 
SALES OF GRAIN ON THE PRODUCE EXCHANGE, 


1908, 1902. 1901, 1900, 
Month of December...... 96,069,700 88,600,000 74,608,500 48,870.99 
January 1 to Dec. 81...... 553,646 350 685,894,200 $69,516,075 1,0055988% 


In the money market the tendency was towards 
easier conditions in December, influenced by the con- 
tinued imports of gold and the return of currency 
from the interior. The two together led to a con- 
siderable increase in the surplus reserves of the Clear- 
ing House banks. At the very close of the year call 
loans temporarily got up to high figures again, this, 
however, being merely incident to the large firat of 
January payments. 


RATES FOR MONEY IN NEW YORE, WEEKLY. 


Call Loans— Dec.4. Dec.11, Dec, 18, Dec, 24. Dec.3t 
Stock Exchange—Range for week ....534-9 34-7 8 -6 3 43 3 
Average for Week ......cccccccccccecece ? 536 EM 3M 6 
At banks and trust companies........ 6 5g 56 3% 6 

Time Loans— : 

EE TRIB, concnccccncavevecisescecesce 6 CS wm 3° 4 5M 
BIxty AayS.....0..cccccccccccccse sevceces 6 6 6 544-534 54-34 
BOG BeBe cccciccccoscvcvccccoscostes 544-6 by} Eig-Big 45-5 356-5 
SRP NNN onc cveccd coccecccvseciusew 5-8 536 Og-Bg AGS HGS 
Five MOnths.........-cccccesceeveseeress 534-8 5 -5%4 5 44-5 G5 
BR SROIUED, . ccnccccccccccccccescosve, os 536-6 5 -54 5 445 465 
SOveN MONtHS,........cceccseccsoccseese wecoee ceccce evecce ove eneeee 

Oommercial Paper— 

Double Names Choice—€0 to 90 days.. 6 6 6 B54 TO 
Single Names—Prime 4 to 6 months..6 -6% 6 -Glg 6 -6}6 5-6 5H-46 
Good 4 to 6 months...6}4-7 644-7 64-7 6 -6 6 


Foreign exchange rates underwent some sharp flac 
tuations in December, but imports of gold in larger ot 
smaller amounts continued throughout the month. 

POSTED BATES—BANKERS’ STERLING BILLS. 






































Dee. | 60 days.| Demand. || Dec.| 60 days. ee 80 days. | Demand 
Ln.-|4 8036-1364 84-85 |/28.../..0..... 1 RESTS BB... |-o+.00 BBijosmeceas si 
@,,..|4 803G-14e|4 84-85 || 1a... BONG-BL 484-8439) |26....|..000++ Hajeoreneeen 
B....|4 S034-14e/4 84-85 || 15... .|4 BOIG-OL [4 4 -C4}G||27..--| sens aneBs|oneenraneers 
4....|48044-81 [494-8434 |/16.,../4 S1-B13g |4843¢-85 |/28... [4 8134-82 485 4 
5..../4 8034-81 484-8436 |/17....|4 8154-88 |4 85 £56) 20....|4 8134-82 [485 4 
6... vee Biloccseeceeee ||1Bbee. | S1MG-88 [686 -8536|/30... |4 8134-82 685 -O6 
Tan.. | 9054-1 |6 84-8434 ||19.../4 8134-89 [486 -8536)|S1....|4 8116-82 685-5 
8....|4 8034-81 |484-843¢ /20....|........ ~ cates 

9..../4 SOMG-SI 4 84-8434 ||21....|4 SIIG-HB [4 85-8634) |Open| 45034-13614 84-85 
10....|4 8036-81 |4 84-8434 ||22..../4 813-82 |486 -8536||High|4s83 480% 
LL...|4 SO}G-B1 |4 84-8436 |/28..../6 8146-82 [485 -£53g||Low.|4804 484 
12....'4 8056-81 4 84-84% |!24....'4 8136-88 '486 -8556)) Laat '4 5134-88 |4 86 





ACTUAL RBRATES.—BANKERS’ AND COMMERCIAL port 
——Oommercial 
‘Documents 


| 
| 




















Cabie. for Paseh 
48870-8385 4 7045- ‘ 
Dec, 4 8880-8345 an 4 rete eo a Tele & 
"a 8820-8880 48870-3850 47925-7040 4 
* 8805-8820 48850-4965 47916-7085 4 
» 8240-88 4 8885-8300 470-704 4 
. 8275-8290 4 880-8340 4 1a “704 ‘ 
” 83-8880 48350-88'5 4 7080 4 
- 8825-8840 45875-8800 47430-7045 4 ” 
- 8880-8840 4 8875-8989 47054-7134 470 4 
cu 8360-8360 454 -8410 4 7975-' & 
. 8880-8890 4.5420-8430 45010-3025 ¢ 
- 8410-8425 48460-8475 4 8060-860 
° 8480-8490 48625-8540 451 -8110 
« £480-6490 48520-8640 48110-5120 4 et 
“ 8480-8490 48680-8540 48110-8120 4 Soe” 
- 470-8480 48510-8690 4500-81 ¢ 
* 8440-8400 4 5485-86 4 9005 9075 FRET 
= 8410-8420 48460-8470 48050-8000 £50 “oy 
* R4U5-8415 4 8450-8460 48050-8000 489 tiny 
be SB75-8415 48445-8455 48025-4040 490 “Tings 
o £835-8410 48440-8450 49020-9030 42) 7 
- 8860-3465 484 -8416 49015-9025 4 iON" 
“ 84 8410 47440-8465 4 5055-5005 
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The following tables furnish a complete record of the New York Stock Excnange transactions for the past month 

1908, They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the 
list, As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 


g only State bonds) dealt in on the Exchange. 


snd to present them in the most convenient way for study and reference, 


All quotations in the column headed 


hs Prloss about January 2, 1903,” were made on that date, except those in italics, which are the nearest in January, 1908, 
tthe black-faced letters in the column headed “‘ Interest Period” indicate in each case the month when the bonds mature, 


ta” For foot notes to tables see last page.of Bonds and last page of Stocks. 


BONDS.—PRIC 








AND SALES FOR DECEMBER AND THE YEAR 1903. 





——_———— 
BONDS. 

new YORK STOCK EXCHANGE. 

—_ . 


yt, Securities. 
hn veaee Apr., 1 





' @ $s, Feg., small. ...Apr., 1930 
up., small..Apr., 1930 
oe Pip 208.. Ang, 1918 


$3 


ap. 10-20s..Aug., 1918 





PPRPEEppeme 
FESS SS Sse 


Gov't Securities, 
-Main, 3198, Ser. 1.. 
Han of Mexico External gold 


; 


joan of 1899, sinking fund 5s8..a 


Railroad Bonds. 
Isbama Cent. See South’n Ry. 
Mid. See Sav. Fla. & W. 





Stamped ......-.....Jwy, 1 
4s, Series B. 904 








J 
Registered creegeregars 
ho een OV., 1925 
PLE.& W.Va.Sys., ret. 48.1941 
&. W. Div. lst g. 3498.......1925/J 

os "5s = 
0.0. Rec hd 930 
Beech See N ud. 

Belley. & Carond. t. 














{ 

| — —y 

anuary 
1903. 


PRIOES IN DECEMBER 


RANGE FOR YEAR 1903 





Dee. 1. Dee, 31. 





Rid. Ask. 
108% 109 
108% 109% 





I 6, 98, cons., COU pen. Res Led 


eamne saneae 





~ 


_ Seaisepsapicaterte 71904 


ssone 995 


95 Sale 
102 Sale 











Registered wr e201 995| 4 
Mt, g., 48.-.00-d Wy, 1995 
Mi egiatere. vase s2eJ WY, 1995 
995 








saase L17 
Lol 


126 128 
25 126 




















2 
Fy Southwestern. See Erie. 

cats 

Butt. C. R. & No., 1st, 5s.....1906 

Gon. 1st & col. tr., g.,5a....1934 

BLP. & N. W., let 5s...1921 

St.L.,1et, gu.,g.,78..-.1927 





98 103 
sosse 10714) 





OUK 





- o> Peas 
! 
6 





Bo., int. gu., 5a... 
ag it Hiabeamaanones 13 

















FA 
mn 





: 





Ig ....0- 
1g Sale 














SESEEEEE 








2e¢ 














Bid. Ask.|\Bid. Ask. 
1051, 106 |106 1061 
106 106'9/1064s 107 


108 14|105% 107% 
107 1084/1064 108 


cvenss | 9414 .ccoce 
eeceee| D4 sccces 


(131g 11419/114% 117 
110.2222) 100 
eceens(L14  ccocee 
3 .ccces 12314 .cccce 
L19% ..2000/1Z20  cecnee 


coeeee| 10159 

Iq -cccce| LIB .cccce 
coceee(LIO .recce 
cowwee| L0958 ...200 





1053g .--2--|1053g .. 200 





106ig Sale || 





883g ....--| 89% 90 


04 107 | ..... 107 
sowwes/116%g 11844/117 


1031g Dec. 





coowee| 106 acne 
1034 .nc00e|/LOD% ..cn0e 
05 -'10545 


134 


l 
133% 134%/13314 13414) | 
LOLs ...20-/101%4 


LOL @ -nnnce/ LOL ...000 










951g 96 





10553 Sale 
10614 10749 


2D | cose -ccces 
18 | 21 Sale 








101°” Sale |100%9 Dee. 





101% Des. 18 





[5|108% Dec. 31 
107 Dec. 30 


117 











| 





93% Dec. 15 





H 
| 


oteeeceescewes| 
sewenscccccaes 


--s000 -o0- sees! 


941g Dec. 24) 


3) 897 Dec. 30) 

















851g Sept. 28 


919 July 27 
| 94 Jan. 6 


93% Dec. 15 


861g Aug. 7| 90 


109% Oct. 28 


112 Sept. 12 


z 


1g Sept. 
10419 Mar. 30 


92 June 4 


10413 J 7 
117 Dex 29 





2|108 July 


Highest Lowest. Highest, 
covwen saseader 06 May 6/1091 Sept. 18 
1061g Dec. 91106 June 9/108% Sept. 24 
| 
oktvadirtasins || sseeeeceneeees| soneeeaeeewen 
vaseessses -. ||LO6% Ang. 23/1091 Oct. 
10 Dec. 29) 10619 Aug. 19/110 Oct. 30 
09g Dec. : '|106ig Aug. 22|109% Oct. 29 
Mar. 4/1124 Nov. 6 
109% Mar. 4/112 Apr. 9 
33% Nov. 30:1364g May 1 
-»|| 13434 Nov. 18|13749 Mar. 26 
"|LOL4g Aug. 10/1015 Aug. 10 
101% Nov. 6)i Mar. 13 
svecceccessees|| 9619 Jan. 19} 9553 Feb. 10 
93% Dec. 23)| 91 Oct. 14 di 
1001g Dec. 1] 974g Oct. 1\/102% Jan. 17 
1001g Dec. 7/| 97 Oct. 15|102% Feb. 11 
88 Dec. 24) 86 Nov. 12) 92% Jan. 22 
enieaied ---.|| 75 Jaly 25; 75 July 26 
88 Dec. 30) 84 July 21) 92% Jan, 23 





102% May 15 
106 an. 5 
91 Feb. 16 


109% Oct. 28 


11814 Feb. 27 


eeeeese occcane 


128 Jan. 26 
125%3 Jan. 24 


100% Apr. 13/105 
{20 Apr. 20 
120% Feb. 2/120% Feb. 


1 
108% Feb. 6 
1 4 


94% Feb. 3 


108% Apr. 18 
12244 Jan. 5 


a 
28| 39% Jan. 14 


27 Jam. 14 
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tral of New Jersey— 
OGgnerst, got gold, 58........-..1987/J - J 























Am. & Imp. 0o.58....1921/)J - J 
Leh. & a = «> B+» 58.1920) - 
Leh. & W. Coal, 58........- 1912/M-N 
Con., ext., gu. igs. June,1910 -M 
R.Y.&L. Br., gen. G. ., 48..1' -8 
Cent. Pacific. So. ~¥ 9 
Charl. & ae Zee, Res "Te. Ree * 1936\J- J 
Gott és on. Docoe = » 1908/A-O 
és, Bar ~4 ,1911/A-O 
39/1 M- 
939 |M-N 
M-5 
--.. 1992 -s 
maa. Valley, Tat, gz. +» 5 -Jd 
Div., 1st 3 ger 1989\J-J 
2d con. g., 48....--.0----- 1989|J-J 
Warm Spr Val., iste., 56.-.1941 M- 
Green! +1 Be Bes! 940|M-N 
Chicago 





0 MB acceccceess 1922|F -A 
Dilinois Division, "Sige... a J-J 


Regis 949/J-J 
— Div., sink. fd., aneerc A-O 


urlington & Quincy— 
“Ghis: 8 10 & iowa Vey 5Bennn-eI a F-A 





TELS TE IEE 919/A-O 
wobraska Exten., 4s n2"°""1997 M-N 
sid ataniaind «een--1927|M-N 
Division 48.1923|M-8 
4s, joint Senta. t. N * 
Han. & 8t. Jo., 
Ohic. & E.Tll.—1st,s. 
_ are Hie wasee 
Gen. cons., 



















































if J 
Gen., g., 342s, ser. B. May, 1989'J- J 
ol cate ay, 1989\J-J 
Ch. & L. 8a .. Div... 5s....1921/J-J 
Ch. & Mo. 8...--1926\J~-J 
Chic. & Pac. Div. 68 senened 1910\J-J 
Ch. & P. W., 1st, g.,58.. 21\J-J 
Dak. & Gt. 8o., g., 58. 16\5-3 
Far. & So. Bes J-J 
lst Hast. & D. Div.,7s8......1910/J-J 
i cistiian $cccevena eeeeee1910/5 -J 
ist I. & D. “Ss eee -1f J-J 
lst 1919|J-J 
poses J-dJ 

J-J| ° 
asbany J-J 
Div., g. 58....1921/J-J 





Mil. & No., 1st, M. L. 68....1910 

1st, consol. 68..........-.1913 
Chic, & Northw.—Consol., 78.1915 
£xtension ce 









7 
ZPrzasy 


' 
ooo00” 





























fund deb. 58.......19% 
phuldbiines 1 M-N 
Des Mo. & Minn., 1st 78....1907|F -A 
Milw. & Madison, 1st 6s....1905|M-8 
5a,..1 M-s 
I|IM-S 
M-N 





































































































Vis 
Mich. aN se 1st, £0) d, 1 
any, ban b., 58..-.00---..1907 

aehingine eeceeecee-1911/M-N 

One EL & Pasiticr és J-d se oopss 
General, gold, 4s Ba|9 — 3|3,986;0001|106 
£0) pang - J|3,986, 
h . onnn-.---.--2- 1988/5 - J 1,000)|...... 
2,000)|....06 





Col'at. trust 4s, Series B..1904/M-N 
Beries N 



































*enccee, 






















ennscen- seaece suses: 


8733 Bale 
000) bovis eevee: 


91% .... 
oie 
44, weceee 12019 














110% Dec. 3 
110% Dec.. 29 


..|118 “Dec. 15 
f.0% Dec. 4 


118% Dec. 8 
tet Dec: 2% 


--.|11213 Dec. 1 
11:33 Dec. 15 
115% Dec. 11 


1305g Dec. 7 
1034 mca 10 


B 118% Dec. 15 
7 spun dgappat 2 


.|11144 Dec. 23 
.|1277% Dec. 10)1 





1)14s Dec. 31 


omens en ewws 





11144 Dee. 13 


119 Deo. 11 
cee. Dec. 15 


131 


74g Dec. 8 


111. Dec. 16 
98° Dec. 28 








98 Dec. 28 





11315 Dec. 22 
112% Dec, 23/|109% Aug. 20 
116 Dec. 15 3 


Beeeenreeesvee: 


993 Dec. 2 


113% Dec. 15//122 May 12 
111g Dec. 11/1103 May 4 
20 Dec. 15/106 Apr. 


106% 
105g Dec. 21 ion bee June 26 
110° Dec. 22/|1654s = 15 


eee es weeeree 


104 
Dec, 24 107 


enon es conseeas 


eeeren- + senee 


774 Dec, 8 

















277% Dec. 10)|12 Ot Nov. 
-|419 Deo. 15|119% Dec. 22 tlds ane s 125 


116 June 


| Vo, Liaw 


———S 
natin en PRIOHS IN DECEMBER. RANGE FOR YEAR igo 
1903. 
(12 mos) Dee. 81. Lowest. Highest. Lowest, lithe 
me |Bid. Ask.| Sale Prices. | Sale Prices || Sale Prices. | Bale Poot 
521°000 BO% ...... 29% Des. 2/131 Dec. 20/126% Aug 12l134° 2nt 
272,004 27% . 128 Dec. 22/129 Dec. 17//125% Sept, 28 8]133% Jan 8 
32,000 11249 115° |112% Dec. 22/112 Dec. 22|/108%4 July’ 10/113% fey 4 
17,0 T2771 108%4|105 "Deo. “8/105” Dee. ” 8|/100%9 July 11057 pits 
264,00U 100 1004; 9446 Dec. 11/100's Dec. 22/| 99g Dee. 1) 10 dae % 
sada: 180% eeeee.| seeeereeecenes| seerseeceeees |] ceereeeseeeees| senseensadany 
10,000 Tg Ee ee aes et ee 1105 July 22/1 
26,000/11149 114 ||11019 120%]... 2-222. 110% Dec.” 7/116% Deo.” '7/110 ang. 14|t1a MAP 
906,000)118 115%6 Bal> 114% Dec. 15/110% Deo. 31/114, Nov. 15/119% Jan 45 
34/000) 7 11: iad A OT Same 112% Oct. 28|115i9 
3,879,000 102% Bale |100% Dec. 1|103°” Dec.” 91/1001 July 27/106% Ree” 
*"7,000 meray Darter iey! Homey 112 “May 14/119" jyae"y 
163,000 1621, |10119 Nee.” 23 101% Deo. 94|| 9744 Sept. 29/104 way i 
69,000)|. s--- | 95 Deo. 21 Deo. 22) 92 Oct. 16) 98 May ¢ 
"5,000 veseee seeee | 905% Dec. £0] 90% Dec. 80] 90% Dec. 30| 90% Des to 
1,254,00¢ 82 | 81 Dec. 9] 82 Deo. 23// 79% Oct. 12] 83% Jan, 19 
2,019,000 "76° “76io| 73°” Dec. 3| 76% Dec. 30] 70% Aug. 7 7043 Ta} 
53,000 idi” Bale 100% Dec. 16/1014 Dec. 21 980 Sept. §|101%g May i 
PTET OB iced Hence (BB: bewsete 94%/ 94 Dec. 23] 94% Dec. || 894s Aug, 7 97 ay 8 
"7,000! 109 “II21.|109ig Dec. 23|10932 Dec. 23 108% Aug. 24 109%g Ang’ 3 
52,00 BOTs os0.- see Sr, i. +. nd Benes eee 100% Nov. 6 Tose Ane a 
297,000) 105% 106 |!051g Dec. 11 105% Deo. 2||10z4 Aug. 11/108% Apr, 99 
10,000)|....2. cece: ||.--0s ceccee|erns-- coce- 105 Dec. 2/105 Dee. 2/105 Dec. 2/105 Dew 2 
46,000 "OAS Pirie: ON pe 95. 100 July 20/100% June ¢ 
119,000 05%... |105_ Dec. 15]105% Deo. 231/104% May 2/108 Mar. 13 
82,000 114 114%9|113% Dec. 7|114 Dec. 23/113 Apr. 14|117% Feb, 95 
111,000 107 |105% Deo. 12/106 Deo. 4||105 July 24/1103 Mar, 93 
15,000)|13 RAS PRO penal . snasesces, 127 Sept. 30|136ip Feb. 9 
1,050,000 ime 115%/|114% Dec. 11 1154 Dee. “4/113 July 30/1215 Jan. 39 
"10,000 114% 22200 | SISIIIIIIIIZ SISSIES [Mui sept: 98/1808 gaa or 
119,900 130% Sale |126% Dec. 2/190% Dec. 31//124% Aug. 24/130% Mar. 19 
34;000|/11249 ..... cos kad sues mencoe Ap eeoran 108 © July 24|113% Jam ap 


106g Nov. 2/11133 Mar, 16 


165 Sept. 26/178 May 8 
1101g Nov. 30/111 Dee, 15 
103 Aug. 24/112 Jan 


98 Deo. 98 


11615 Apr. 29|116%g Apr, 29 
113% July 27 1s ame 15 
111 July 15)113% Jan, 28 
112 Aug. 1)/117%9 Jan. 15 
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-South Mon., bint ta 352 whweu-ecewes 891g .200- | 3929 Dec. 22] 901g Dec, 19) 84 Aug. Apr. 20 
Tat Gia” 22 NiTiig 22222 [TU 5555 [iT Dee + pened Fear Re 
foment tL, 18t,gu., fae S09 ccenes BSE8p cador [ESTS ceeds | coovececee sone coakahtdpegin Te yoy 14/113 Jan. = s 
4 Alt, OOD» EOE + 5B. MZ sanea. 10929 2222. |LOD'G .2eee | eonceeeeeecee | -redennee «--- 104 Sept. 29 105% Oot 1 
foe fa. (6. & ¥. "be. 1910 cor rherced 1 icone y <fibeonst| (fneeenemnenend fos csebrebe 110 Mar. 23|110 Mar. 38 
Drage ee, U SL. seene weaer eoner aeenweceeeres Secaateccasee eaeeneconseees een ae consseee 
be Oe ee L.8.4M.B0. 
AN. ‘Yyeonsol.4#1990 104% Bale |102 Sale |102% Sale |10119 Dec. 1: |1021s Deo. 24) $9 Oct, 5/1044 Jam. 23 
Pr Bione igi 160% 1227. |lt0Gig 12227 |Z. TTT [109% Deo. ™: |110% Deo. 2s 108° July 1|111%9 May 14 
F “y io. saeave conse ||saeree seane seems saene secccceessane | eeesrocene os: seewseccoss on-| senececesecees 
&B.Vern. See McK.&Y 
Elev. See nhat. 
t., con., gold, by tee oo a 73 Dec. 4) 65 July 25 
¢on., 1nG., g-, 38..Jan., 1 Dee. 161g Dec. 4 ie rom 4 = 33% May 14 
M4, con., ine, ar | mm Nhe Dec. 35 9% Deco. 4 18% Mar. 23 
and 60! &.-, 08... . ceecceecses - semnascccsee o-| seeseeccosesce 
ane aries 1d, 58..-.000-1  eedids haiinc Sui depesa).smeoeanbiecnal ests 
oat tr 6, Aas, Let series. 16 91 Deo. 3+] 93° Deo. 7/| 91 Dec. 28) 97 Jam 9 
Mex. Internat. 1st con, 6, 48.1077 ccenstccanite Bsa dabdiiadias h cecsiesonioeh onninietineues 
pamper En ist gold, 6a..16 cccssceccnees | seeeevsceceer ] sveecoczeecee~| rozseeenmweees 
So eiieaael SEDI. conssce Prunsae- codes: ovcens eedoo:|eccses euaan | covegewveeves | coved ctaeae SEDER IE HS sincpocgiieoae 
Cen’ Been. ¥. Cont. 
ofN.d. SeeN.¥. Sus.& W. 
Mi 1.8.5 West. Bee Ohic.& N.W. 
Mi & Bee Oh. & N. W. | 
Mi, & North orth. "geet. M. &8t. P. 

& St. L., ae , T0..1927 Rew 149 Sale |141%..... |141¥2 Dec, 3/142 Dec, }/|1414s Dec. 3/146 Nov. 18 
er. ist, gold 16..ccoel 11519 sia tht aes 112% TIITZ. 111238 Dee, 2<|112%s Dec. 4) 112% Dee. 24 116% Feb. 24 
Pacific 6x., 18t, gold, 68....1921/A-O} —-2,000)1261g ..... 118 -n0n-. | LLB8B wonne | sneeneenncene | sarees coeeees | - Apr. 
Pe 27 — 118% ..--. 114 :...- i csies [conn wre ee, | cevecnccacand 1h dtapeer wit naman ea 

Gee, Baq OE ocencecccnses 20. ....- 1B codices BEGG Sokires| xenseescbe< “INIT! 1109" Ang. 11/1205 Feb. 20 
im a retan » Be, AB. --a----1949) 102% 108 || 97 Bale |...... 97 | 97 Dec. 21| 97 Dec. 1) 95% Sept. 12|108% Feb. 14 
age 6 8t  g Hee BC a8 me 
6, 
4s, payment of int, : sagem once cece ||-cowee cocee |seenee socee-| sencesccescee eneeccccesen: || soeceeccerses- scesccesessens 
wept Rayne Of inka. '1926 | 
en’ os eecee ccese seenee coees | sesso seves- eosccecccccee | cocce ecoseces || secceecceccce encoes coccsece 
ah 2h8 6. nly” 1938 
Cl ig tl int. Su. soseve ccene: |Jeccece cence. lecesee coves. | cocsccccncces | cseee mime! MAT so- | enscebeuibones 
+ Missouri sas & Texas— 
Ist, gold, 48........--2+----1990 977, Bale || 96 Sale | 96% Sale 95% Dee. 4 97 Dec. 24|| 95 July 17|100% Feb. 
1d, 48...00- ....J Une, 1990 83 Bale 73% Dee. 78% Dec. 23)| 75 Au 85 Jan. 23 
on B.ccae 103° secne.||- ec. 3} an, 
ace gold bs. 45: 3944|M 0|| r02¥9 9915 Dec. 3 Oct 8/1049 Jan. 37 
Wa., 1st. g0., g-, 58...1940 ene 1 Oct 
Pe aeao, Bt 6 48. ..1990 88 “S0%, 
MK. &T. of T. lst gu. g. 58.1942 103'q 105 
Sher.Shr’v. &80. 1st, gu.,g.,58.’43 S08. cccwe 
Mo. K. & E., 1st gu... noee1 942 111093g ..---. 
Missouri Pacific—3d, 7s8.....1206|M-N 109 110 
1st consol, gold 6s M-N 120% ..... 
8, 58 --a-ne-e0- JAD 1917 M 8 104% { |105%g Dec. 24/102 Sept. 28|107% Feb. 25 
coll., gOld, 58.----04+0--1920 F-A 104i, Sale 105% Deo. 23||LO1ig Aug. 10/1071 Jan. 93 
BR Oe ee ee ate eee 
ofMo lsetex. . - eoese cooee [108 -nnee 4 4 an. 
git exvended, gold 1.2 21988|J - J 110% 2... ||110% 1... [113 Bale |112 Dec. 1: |113 Dec. 31/|107% Sept. 9/113 Jam. 38 
Gen. oon. pee gr. Ge-108t A-0 1113 113%||111 Sale |111%91115/110% Deo. ¢/111% Dec. 24 109% Oot, 3 115 jen. 33 
Unit. & ret., gold, 4s..... als J "GO" Baie || 85% Baie |" 86% Sale | 85% Dec. 4} 86% Deo. 24] 82 Oct. 15) 91g Jam 18 
yayereGult Div Div. ist, &., 6, 45/33 sennne sees: |freeets snes |**"77" “§ig] 9133 Deo. 10| 915s Deo. 1¢ 9133 Dec. 10| 915s Dee. 10 
tale tection eee i940 =~ chanhacobakes Ft sceeulliiatadils 
DM core écacdeséoe seeeee 20888 eceece eccas | coccécocccess | Sceececosooss || Soesooneoonee ee2eeeceeeseeees 
Mortgage, gold, ree | Meet nce kat: OE A cwevewecbbada: } eacdudsdeneek! [hi soorenanemente ented ae 
a D ceinérdceblt enaltie Ucduaaloaetee eons 90° Feb. 4) 90° Feb. 
Mod. deck. & 116, Lat 86,1546 Panama Sarma cooamrdsmmeed] Preoeremraseedl Rerewtoantge: =) fea innecntey loronr hen Ban 
Mob. & Ohio, new, 60 a Se.-1987 128g iabie|t2 123% Bale |122%4 ..... 133 Ang. 12 = Jan. 36 
extension eves wocce LAZO LZL — cwcee [eewece coves an. 
: sarie" avant thin, aOR eS | easiats 90 Oct. 22 
Montgom. Div., 1st, fs ii 58..1947 <a-ce 115 ||122 113 [113 115 [112 Dec. 16/112 Dec. 16/110 Sept 29/115‘e Jan. 19 
St Lk 0, coll tr, 730 oe dame nae ne, becceee BM | 89 Dec. 24| 89 Dec. 24) 89 Deo. 24) 98% Och 5 
a eo gol Las Se 1981 QBln.- Gb Mel hincsés 'cecas- ‘frends e dskae Et kensedaeuciace | ewndogsatunen 98% Nov. 9] 98% Nov. 9 
bela Riv. See Balt. & O. 
Montana Vent. See St. P.M. & M. 
Morgan’s La. & T.—See 80.Pac.Co 
Morris & Essex. See Del. L. & W. 
ashville Chatt. & St. Louls— : 
Ion fai 13 122% 123 123 Sale 12% 1244,]122 Dea Dee. £0)|120% 2|125 Dee. 30 
ie pou be dapat old, 58..... 1928 113 115 ||110%..... 11139 ..... 1i1¢ Dee. L tins Dee. 15/|108% on 16/115 Jan 8 
lst MMW M. r &Al.. "1917 seeese seeae-||seeeee enceeececesees || *** weeeeeseee | see asecceesee 
ist 68, T. & P. b...-2..200-.1917 eres Od OM emiiecqablid Se cceoan Wl cosngauliiins. (ahaa 
oy . &Bhef, See Lou. & N. 
Mex. peice lien, 4198. ..1926 100% Bale ||102% Sale }...... .-..- 102% Deo. :/102% Dec. 3|| 98 July 27/103%g May 11 
oe eaeel As NTR 2.1 73% Bale | 75 Sale | 74% Deo. 3¢| 76 Dec. 2 73 Apr. 3| 79% May 13 
.J.June’n RR. See N. ¥. Cent. 
$A Cin. Bee. See Penn. Co. 
a “y of ge AS 1915 seeeee seeee 1101, seeee seeeee ceees~ seeeeescoeces eeeesecensone esos reas ener seeeceeseeseas 
230 Bee L. Isl. 
HY, Cental & Had noe 1997 uly 
CELINE, | 108% ......|| 98% 99 | 99% Sale | 98% Deo. Dec. 95 J 35 104 Jan. 5 
Registered 1997 toga nae "tebe CA Hn Sou bee. 1p 1p Deo. 16) 95% Aug. 4 4/105% Jan. 30 
Reglsenon 1904 |108 101% 102%9/101% Sale [1014s Dea 15 101% Dee. 32 100% Ook a2) 103% Feb. 1 
Ceaaer Sasi 18s one vecece cones LOLNG cccce [LOLG cece] cocccccccccce me era 
Rorintenoe hen 1905 hid esas “Soi eum 100 icaebe lt cwtvalianaidaies peceree 1|100% Jan. 13 
go —e. yOXt., Br 100 * 2777..|| 98% 99% 98% ......| 99% Dec. 15 99g Nov. 25 ae 
tae Shore collat., g..3i98. -1998 eeces ale “ges eesee seeeee secee: 88 Dea ia aou - a7 fai it se Tan 
Meh Come at. collat., g., 31981998 * $$" 85 “do | Sa” “89° | 87% Deo. 80 Ang. 8] 92% Jan. 
sooter ees: 998 cconce. GO t) BGM ccdnnel-coces cases. f cnqsecckcces: 91 Jan. 17| 91 Jan, 1 
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156 BONDS—STOCK EXCHANGE RECORD. [VoL Lxxyry, 
7 SS 
Bales in || Price about PRIOBS IN DECEMBER. RANGE FOR 
BONDS. i 1903. | January 2, TEAR 1993, 
New Yorx Stock EXCHANGE. (12 mos.)|| 1 Dec.1, | Dee, 31. Lowest. Highest. | Lowest. Righen, 
MY. Cont, & Hud. Riv.—/ on) | $ Bid. Ask. Bid. Ash Bia. Ask.| Bale Prices.| Sale Prices fale Prices. le Re 
"Beech OP »48.. th ,000} eocpect OG 1308 110C8G kicccel csagecgetieetedh vad itisictacid 03% Nov. 30|1 Peay 
rmerm eters ah BERGE Walp talent oor te 106ig Des. “5|106ig Deo. “5]]108%5 Nov. 14 195. Ma 
24 quar., CS ME Sibu. ccereh tO cave 5 ern predemarie ahi (neue wretwitiit ll sowvwtiervemedel anit 
Lestised s--55-1986 j-3 3 ; | 
eects 1951 |4-0 j= 
& Ad. ,46.- cute 
Cart. z ist, gu, &: —_ 
1ste.f. in 940 sonnvont 
ouv.& O. lst guar., z.. 58.1942 PME 5. 
Moh, & Mal. 1st. gu... 48..1991 ~eeelaene 
N.J.June. B.,gu., 1st, 48...1996 ovovewweitoes 
we bPut lstoon..g0. s.1 sooseeeeean 
A ae >.» Se-291 018 chu 
est Shore, 1st, 4s, gu..... 2361 : 
Registered........-------. 2361/3 1g Feb. 94 
Lake Shore, 31g6.....- 7 . 166 Feb... & 
pa Mon. & Toi., ist, 78.1906|F- . = 2 
Kal.A.& G.B. 1st, g0.0.56.1938/J-J}  .-2.--- 120-2 one-||L1 89g wnene. [LIS cower | ceeeereeereees| soeeececeewen: || svewer-eesee- | seoceve i Gy 
Mahon. Coal RE.,lst, 56.1934} J - . 124 Jan § 
Pitts. MoK.& Y.,18t, 60.68. q- “| - 139 Jan. 9) 
Mok Bolle V.-1she ee 114g L113 | 110% Oct. 31 1igig iar" 
pinanagnn Conerel, €2.------ te fag ag” Bo Saat oon) Sc) I a ee 125% Jun of 
¢ besistered. wadbiek Lig- . 
BO J ; 
uae iL &8.eeld, Sigs... rt 
1 Gee vor ist gu.g.30.38 
N. ¥. & Harlem, g.,34s8 20 
Y. & North., ist, g..58..19 
A aa a 
Swe }-T Reist 5eJuly.1918 
Utica &Bl. Riv..gu., z.. 48.. 
i. Y.Onio. & 8t. L.—1s 
gree sacl a) 
” ¥. & Har.— See N. Y. C. & Hud. 
By. Lack & eat.—See Del.L.& 
B. ¥. Lake Ene & West.—See 
WY. &N. E.—See N. Y.N. H. 
. Y. & L. Branch. See Cont. N. J 
i. Y. New Haven & Hartford— 
Housaton. RR., con. 58.1937 128% Apr. 8/131% Apr. 29 
COD 06...-2045 RIK) ~~. =|) nwwwe wwwees (LOB — ccnnne) -mecee cowees| comeeecceccces| semeeecowececes || scewcewcncces | cowees -soveces 
Lay a 905 Ms ci iiecdecsh consccacsenancd anedinnanbonns 105 Apr. 15|106% May ia 
Poe Ket ae oh OS SPER ER cocten cemseeen| i0L Sept. 8/105 May 13 
M-8| 668,000||101%2 102%||102% ___... 101% Sale |101% Dec. 31/102% Dec. 9\| 97% Sept. 11/108% Dee. 28 
M-S} 15,000)... ...... | as BIB biineka Seine 100 Dec. 7/100 Dec. 7/100 Dec. 7/101 May 15 
| 
| 
Co. | 
M-N 11,000) rrg = x26 || 108g ...... ibicaghontinithnabitithe tL: tmwttinabininiide 114 Feb. 115% Jan. 29 
931 13,000/230% 183 ||196  ......|187 .-c2-.| --cacec-ec-eac} -acccsceoe 130 Aug. 20/1339 Apr. 25 
~8,000)|...... 138 127 128%)...... i Garren, Gren reteset 127 Nov. 5/128 Ape 1 
982)A-O|} 30,000) ----- Dp FR ++ eeeepeadt Fpeersumerses: \panertersrre: 126 Oct. 22|132% Jan. 16 
3,940,900)|100 Sale | 96% Sale | 96% Sale | 96% Dec. 22) 97 Dec. 4]| 94% Oct. 9/101% Jan 33 
996) A-O) 2,000))..... Aisin Didinghd: Sadekpapphd dismal iebnbiinnesintitd |) Ladatinabnsedis 93 Ang. 20! 96% Sept 22 
1942/4-0 2,448, pabte O18 oe ann 89 Sale | 88 Dec. 4| 89% Dec. &|| 87% Oct. 8] 94 May 8 
207,000)| roa 22272"\) 97 222777)" 98™ ITT] GS" Dee. Ta] SBig Dec. si] 96% Sept. 3/101 “Jam 31 
~4|7,983,000||108 Sale 102% Sale | 102% 108%) 102% Dec. 10/103 Dec. 24j| 99'e Aug, 10/104 Jam 6 
-4| 251,000) za9 ......./|..... ret a] oeRNEE Be 10134 Dec. 17|102% Dec. 17] 99% Aug. 7/103% Jam. 22 
70 Dec. 4| 71 Dee. % Nov. 6| 737% Beb. 25 
Dee. Oct 26| 72% Feb. 
Dee. 12/101 June 16 
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43 | Sateen PRIORS IN DECEMBER. | RANGA FOR YEAR 1903. 
“8 \a2 mony Dee, 81. || Lowest. | Highem. 
Bid. Ask. Sale Prices. | Sale Prices, 
he 119% Sept. 9/128 “Fan. Ze 
100 Ang 11|10¢%9 Oc. 28 
114° Dee. 15/114 Dee. 15}i14 Dee. 15 
"7... 06" Aug. 28/106 aug. 28 
95% 30) 93% Aug. 6/1071 roe. 2 
RR.Bee gen. 2 é és « Se Bair: 
; Aige.1941\5-5| 89; 111 Dec. 10/104%9 July 16 
Cieaey a iawis. stg. 40.1996) 4 saad ioacablics sts s..i 
Can.Co.,@n- Bl sceveus. sewidvlavdek UE quudeoruacnde 
§.— Bee Lou.& Nash. 
Forarnest 8000; 0: C. & Bt, L- F| 42,000/|125 122 122% |120 | 
Tuion., 68. - 0001125 ....- 92S secede [ROO O adaed | deccdddecdesst| scevccuver caus | Oct. 3127 Jan. Fi 
eee gee n= POD, 1921 -B} 1,000) 0... 2222. SOD saan OD ddputh senoninonedén vivseseeeseeeeff 98 June 16 95 Juneié6 
e Mara. gold 66..1920|A-0| 13,000/121 ...... 417 119 |115%119 [118 Dee. 91118 Des. 9/116 July 29/121 
te ee cose M-N| 16,000)111 112%|106% 107%]... 107%4|107%9 Dec. 3/103 Dec. 15/107 July gellit Sem, 
pors Ha. nv. 1st &. $8 1939 A-9 47,000/|113 ..... (10849 ..... 1081g 110 |109 Dec. 9/109 Dec. 9/106% Oct. #|113 Jan 8 
panes guar. 68, ---1932/J- B seers [leever snus dodee Adena adnate ean meanest A 
Be Cov, & TOl., lst, 66...1922|A-0| ....... SD wesiaittamend dice ~ re ee Sed WO Rw BSC ROR eee | SPE wv 
Pita. Ft. W.&sChic.—See P Co, | 
fife, Junc., 18%, 6s waive eveee J- 5) coeseee ye ésose [LIS ssenee 11839 ..-04-| saenerense woe] coneeweces ewe |} cwewetewercens| conscoweve wwee 
"ae Bet, A & BJan.,1928|A-0| ... 11219 ..... ROS: '-/ nce cian padi bamtannsiicet aantihentcas PRRs Ear male 
Pi Shen, & L. E-1st, 58.1940 A-© 3,000) 120... Pa gig tt | cee svseseseee ses 116% June 23\117% July 7 
‘Ist cons. ~~ cwcceocsccnsonrs Gl ¢seecess wees wwmwes | SABER eww wae BAM cwwwar) cance nerewenee |) soseerewanewns Ib ccascces-cowes] cveswecce: = 
& Weat'n— ist, g.,46.1917|\J-J| 14, DOE iwi fi-aeray WO Vicwn Te | ele aonadiodt enetonnings || 98 Aug. 1|100%g Feb. Za 
MP ME. & C0. COTS ove -cro-e-|----. 5,000)|...... ..... Ne Admini? soins Rideau teed |1100%4 Feb. 13|100% Feb. 4 
pitta. Y. & Aah., 1st,con.,58.1927/M-N|_ ..-..... 7g Bale 113 ..... BESS .ccvee} sevens arahastine | ar ae | ae cowl. oamiietcameniiie 
| a mi 4s..=--4 7,869,000) 95g ...2.. || 9653 Sale | 97% Sale 9653 Dec. 1) 97% Dec. 31) —_ July 27 oo am 14 
coucouerconwes -7 . ddgded coudaell 2006s swoedaleeewde..crge<t} wv id. -werus p= eure) aPC a 7 
Jersey Cent’l, coll. g. 48 1961 -O| 741,000! 9219] 92 Des. 23/ 92% Dec. 1) 39 Oce. 9 36 Jam 7 
stan Oy, at on An 751, 5-9 | Zot eeetuetn lt ante ieee 
ae Da. See South’n Ry. } 
Bee reat, 1st, a, 40....1998)3 - J 97 9 
Bo , 1st, @., 48..-.- 395 - Deo. 24 94 Apr. 1/99 May 23 
Dia Colac gine As.Jan 43 re 84 Dec. 1) 82 Nov. 23 92 Jam 14 
BoGr. Junc., 1st, gu., g., 58. 3-D 05 Dec. 1 
TS Neen — 
Rook. & Pitts. Sec But. R. & Pit. 
fome Wat & Og. See N. Y. Cent. 
Ratens, et, consol. 6 Ae Ota goJ 
Og. & , lat, gu. g. 48.1948\y -J 
Butld-Can., 1st, gu., g., 48.1949) 5 - J 
Tuse. & H. ‘ere ® 
Qik iskeo., at, g..8. f.,68..1913)\5 - J 
a. J. & G, Isl.—I1st, g., 3-48..1947/5 - J 
eee Ais, 6) 50..--2EeS Ae coccceccecces | 
wee Gas iad tioviie & Onto. | rere 
&.L&IronMount. See Mo, Pac 
&L.K.C.& No. See Wabash. 
Rta sie 34.2, et 1906(M. 3 | + 
. 2d, 2., 68, -N| 83,000!|1053¢ ....../1037% 1041910419 105441045, Dec. 7/10459 - 7{1103%4 Nov. 30/106 
2, g, 68, Class C-...-...-..1906|M-N| 29,000/|1053— ...... 103% 1042/1042, .._... '1044g Dec. 23/1045 Dec. 23! 103g May 51106 = ta 
GEM, B-» 68..-.-20------20-e19B1/J-J) 82, 126 18019125 1251/1255. Sale |12519 Dec. 23/1255, Dec. 31/120 July 28/129 Jan. 30 
Gen., g., 58... ---- AEA 1931\J-y| 215 11049115 |\il1%s.. ...|113%s3aie [112 Dec. 23/113% Dec. 31/|108% July 24/115 May 21 
#0 #8. F. RR. g. 48.....1996/J-4) 36,000)... .....||...--- og aecatatorec a 98 Dec. 16) 98 Dec. 16) 92 Ang. 20 Dee. 16 
So, West. div., 7 & oe A-O A CE ES PES ee a! 5 a A po June 5|)100 June 5 
Refunding, oid, 4s....--1951|J - J 85 Sale | $415 85 | 84 Dee. 19| 851g Dec. 2/| 78% July 27| 91%Jam 9 
K.C.FtS. &M. RR.con.g.6s.1928|M-N 119°” 120° |:---"” 11979119 “Dee. “3/219 “Dec. ““2//n19"” June 8|124 Mine. 19 
KO. Ft. 3. aM. Ry.ret.g.4s.1936 4-9 || 76% ......| 7825 Sale | 77% Des. 10/ 79 Dee. 22) 74s Oct. 2) 38% Jam 5 
&. Louis South. See Til. Central. | i PUP RR) ere, wets. Y 
it w.—Lst, g., 48.1999 |M-N i 
aera koe oe ee be Pe 
Consol... old, ig giaisur 3-0 6914 Sale 2| 71% Des. 2 | 66 Ang. 12] 36 Jan. 
Gray's hat, a - BEB caccee cies ° | 
St. Paul & Duluth. ‘o. Pac. ee ee ee ee ee ee Rag gee Pie ag sR 
& P. Minn. & Man.—2d, 6¢.1909|a-O LIB% ..---.||109% ...... 1 110% Dec. 18|110% Se 10/113%q Feb. 26 
consol., 68...... -... es 19549 136 ||132% ...... 133 Dee. ali27 Tale 13544 Jan. 13 
i-4 110i 110 Dee. 10j106 “July 21/1114) Jam. 36 
gold, 6a. M-N| _27,0G0/i13 ....../|110% -..... 110% ------ PSM Saat (L0Big Nov. 11/114” Jam 
Mont, Ext ist, 4s..-- J-D 100 Des. 3 100 June 26|104 Jam 19 
RM, lst div., ist,g. 5s... SS. neh le a a 2 oe . is 
- 1st, g. 58... 1908 A-0 ee 103 July 22/105% Heb. 19 
RRy.M., No. div. ist g. 4a'48 A-O Bib conn areigaeeneh aeolian 
Union. isi,60...11923|3-9 eek se pa REAR IAN Gon 
Mont. ee oO. 4 eas. cecccnce ne] caeneneeacen [L3G Jam. 3/1344yJan. 2 
ta guar oi. i-4 115% Dec. 412i Dea. S1lrio% Sepe 9/121 Dee. Si 
4-D “/114ae Dec. “4[2240% Dec. 4//124% Dea. 4/1145) Deo. 4 
a, aemevancsnenes| coeeaesces ene | ome sone seeees i eeteenteeeenes a 
. See C.8t.P. | 
We Pres & Phen tc . 58.1942|M- 
SPR e Ae Pass. ‘gee Be. Pac. Ca.  } weer eer|lseanwe * eneeee e228 ee ee eee | + eee ee Coenen, + eee ae een sees cease - bce ae “e+e enenee 
Seer ® fg.» 50.--.1919)9-3) ...._..|| 20d 205 5. Seem ERMA dantinto| ttle “Sak ese 
Tera W.— Ist, com, g, 68.1984/A-0 SPA ccc’ SEMIS Lcntanl Siknenossemenl: oatamparcnann 125% Nov. 30)125%5 Nov. 30 
Bir ise Cas eee a-9 lié 108% sdanci SED” scence sia engdkit taaaealt ncaa cnasnnmnensaems ~aaiientiontines 
% : <i 
lat, gu., g., 5¢...1928 113% ......//06% ...-../106 .-.-.. Lil Apr 18/1194 Yaa. Si 
SL naw, Lat, gu., g.,4a.1938 a videsial oa" ee. 92% ...... 2 I AAI OR & BRAS poems aati 
Sa. 42.1918 SG wt | SW... ~..|| 90% Ook, 96% Feb. 10 
Air Line g. 48... 83% Sale | 72 Sale | 70% 7l%s| 70 Dea 29) 73% Dec. 25) G& Oct 15) S4%Jan. 32 
trust refund., g., 54..1911/M-N| 520,000 iOiig 10214! 984 59%) 96%9 99") 98N) Dec. 15} 90% Deo. 3}| 97% Nov. 2/2089 Web. Le 
nme, Lit, Ba... 5 iawn betel: Lmigharll betuenten bots 
hr. hs ¢-. CB cannaalfsnncan enonshianpane ccance naan -ae.|} 90 Qew 959 Feb. 17 
O.&G. deodav. Fin aw 
& 8o., — 
rR east Se ...1924 108 sevsse||esease sennae] snnece cetstliale Wiicideanatied OR SE 202 Jan. 20)102 Jan, 20 
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33 | Sales in || Price about PRIOES IN DEOEMBER. RANGE FO 
BONDS. i 1903. ||January 2, & YEAR 1909, 
New York STOCK EXCHANGE. (12 mos.)|| 1903. Dec. 31, Lowest. Highest. Lowest, | Bighest 
Southern Pacific Co.— s Bid. Ask.||Bid. Ask. As Sale Prices || Sale Prices | gale Dan” 
8-5 year, 4198.........-0022: J-D/1,322,000|| 98s Bale 97% 981g| 97% Dec. 18| 98% Dec. 7| 951g July 27 oo 
Sent. Pacific coil.Aug., J-D 2,605,000 Sale Bale Dec. 9] 88g Dec. 80] 84 Aug. 10 92i9 ay 
«es eeeees v7) ~Di ww neeee <euae eecnee sees eomese| «sree cosene Sewanee ceceas| seesesesses - sO eeeenssenen- pee 
A. &N. W., lst, ., BB.- “eS ieee eee ccc enietad SOO TOE | cpunnnsede cael adauinbias 12-0519 Feb, 25] Osis artes 
Gent. Pac. ist, rel. gag. 48.1949 F-A 99% Bale | 98% Dec. 3| 99%9 Dec. 29] 96 Aug. ce 
Registered ...........---! me PA} 1,000) 222. cccene|| scene ccceee| saver conece| sncon:-coscee:| sovcee-covcce ar. 
_upegead: Sige. Aug.. J-D @Big Dec. 2] 8444 Dec. 22/| 82 Aug. 12 so 
eeoeen-AUQ., - ssqenkavepanee quoowhsoknn inti chia teabins ten Bests 
rH. & 8. A., 1st g. 68. - Be) COONAEO Ns coco TADTM MAL [107i LLL | ccccccccsnenen| oosscnb. cuckold 110% Feb. 27/119 "jan "9 
24 Gold 76.......-.-------1905|J-D} _4,000)| ..... 204%) 99% ..-2--/100%4 -.-22-|  -~-20----n0 | -nwen -,, 105 Feb. 13/105 Pep. 
Mex. & Pac. D., 1st g. 58.1931|M-N 104" Dee. 24/101" Dec. 24]|103 Oct. 2|109% Jar Hb 
GilaV.G.& N.,1st, gu.,2 24|M-N 1021g Dec. 14}104 Dec. 19//tO011g Oct. 6 0919 Fe, a 
H, E. & W.T., 1st, ~, BB. J MN 105° Dec. 18/105 Dec. 18/03 Nov. 61105 "May a4 
Bates. Op istg Seni ea J-J| 1°0,000]108% -..... 113% Sale |112ig Dec. “4/113 \s Dec. 81)|108% July 15| 113i) Hens 
Gon. gold 6a, int. guar...1912/A-O} _40,000/111 112 112% Bale [110% Dec. 4/112% Dec. 31|109 Sept. 15|112% Dew st 
Gen. gold 4s, int. we A 135,000 92 91 92 | 91 Dec. 21] 914g Dec. 17/1 90 Oct. 28 6 Mar. 4 
Waco & N. W., 1st, g., 68.1 iE  suchdeas patie ag te eet ih pe: 
’s La. & T., lst, 78-1918/A-O} ....--..|| 129 --- ome eaduninoans 
viet, gold, G8... 2. .eeeun----1920/3 ceuas IP camaee Sp ciudall Hes 
N.Y. & Mex.,gu.,let,4s.1! cat) cased bumae eae ool] -occe coccce| .cce coenes| coccece ° 
Ho. of Cal... 1st 0.,§. 68.--5 244 J 203,000 asconcfihOO  covees| LOO | scene) ooncses inol ine Bi 
Gaer. St tet, 0.8 , 58.1 5,000|| 99 ;----- ~.|102% Deo. 10]102% Dec. 10/102% Dec. 16|102% Dec. ip 
2 A.P., 1st, gu., £.,48.-1 1,739 000)| 85 Bale 76 Dec. 2| 79 Dec. 29)| 72 Sept. s¢ 61g Jan. 23 
Bo. P. of Ar., gu. st, 68....1909/J 3 11008 some peeet 108% Dec. 22)103% Dec. 22/107 Oct. 14 110% Apr. 9 
° o 7 - ,00@) ween mig Satta 
Se. P. of Cal., 1st, g.,68,A..1905)A-O| 43,000/1047 ...... 101% Dee. 15 ae 
‘Do Go  B..1905|A-O} —- 9, 000)1105% 22.00. |/10239 ..22../L0219 .ceene!| coneee.-nscnee i 
Do do O&D.1906/A-0 "000 Bee EES Sc ES RNEEDIR contac! scpeneacteecse i 
Do do E&F.1902/A-O|}  4,000//119% .....- * fpeleree Gauci Baeeereageqess v 
ny pA Se" 1937/EN| _ Br000 20 
- . £58... ¥ 
Teor tetipod...1905-1987|M-N| 242/000 % 
B. Pac. of N. Mex., ist,6s..1911/J-J} 9,000 » 
8. P. Coast, let., gu. g., 48-1 OT | a ee opin eco]. .<cae succeed ounce bes cancietan 
Texas & N. O., 16t, 76......1905|F-A| 2,000)! ragig ...... SAJMEEEA seabed xnowennp hihi 
Sabine Div’s’n, 1 we M-8 i (orbaneoe RENCE GIES mei inti Be 
Consol, gold, 68 -..--....1943|4 - 4 000)! raz%g 102" Dee. 16|102 “Dec. 16)|101 "Apr. 26/108 dpe ag 
Southern 1st, con., g., 58 H etid-4 112% Dec. 2/114% Dec. 29 ts Aug. 8/1 18% Jan. 18 
Mob. & O., coll. tr., g., 48... 38|M-8 95% Dec. 10)| 89 July 24 oT Fen a 
Mem. Div. 1st g. 4-4%9-58..1996|J - J 113° Dee. 14||110'9 Oct. 15|:13ig Jan. 1g 
Geuiavered...°.- eecee take D 21 anoxon-]] cone connsel] coone covser| -cecnn cocsce| coccvenncsenes| scorsaesseuee Ht weccecrencees aba 
St. L. Div., 1st, gold, 4s....1 51d - J 189,000 sneak eeokee 96% Dec. 30|| 92% Oct. 7| 981g Jan. 33 
6 66..2.-----1918|J-d|  .-..---. SES ase cecosenceepaniiiimieiaiaitcacc| aun 
& Danv., let, gold, 48.1948|3-4| 16,000 cece OO OE TD OG, cence cote cosa) ectape ceca 901g Oct. 17| 91 Nov. 0 
Atian.& Let, ga. g. 48. 1949/A-O} ....- orca Macatee ce Taceeeg ilies Deemanesengteys fdr ei nee peer pelle 
&G st 68...1916|J-J3| ~ 5,000 ete st Gl siagock inoneunescktenk Lavaiebied 22.||L16 Oct. 20|116 Get. 96 
E. T. Va.& Ga, Div.,g., 58. J-J| 43,000) ..... 119 |/113%¢ ...... seesee------- ||L12 Sept. 11/116¢ May 99 
Con., 1st, g., 5#..... 56|M-N| 420.000)/119 ...... 117% Sale 117% Deo. 31/114 Aug. 7/|119%9 Apr. 30 
E. Ten., reor. lien, g., 4-58. 938|M-8 96,000)| ..... 725 1149/110% 112 111% Dec. 24/1103 Oct. 23/115% Jan. 3 
@eor. Pac. Ry., 1st, g., 68 3-3} 25,000//1223¢ ..... CSEUEML “Siskin! smcpavecabundel easeberentlede 119% Oct. 26/:24 Jan. 96 
Knox. & Ohio, 1st, g., 68..1925)J-J 2, eee CISA EPS TP: eee aS 122 Nov. 10/1244 Feb. ef 
Bich. & Dan., con., g.,68..1915\J-J| 85,000)/117%% 22222. ES 115°” Dee. 1gj114 July 13|118 Apr. 3 
Bauip, sink. £0. g.. e...1900/M-8 re ioe 2 a i, eR ahh eS. RARE EF TS WROD 
6s., stamped....... 1927|A-O| 75, GREY 1081 Dec. 26||L07 Nov. 30|111% Feb. 97 
mich. & Meck... sy €. 40-1 gte MM Saco Sie Bais” 108°" Dee. 81||t03"" Nov.” 3/108 ape 
. e e =, le C.) OV. 4 
$0. Sid. BerialBer. 8, 11/M-s 000) 1238 ..... sa <. |}t129 Jan. ol113% Joe 8 
Beries D, 4-56....00 .--2.1921/M-8} —1,000)111¢ ..... x r.//112 Feb. 18/112 Feb. 18 
Series E, 58........ M-8 $,000)/113% ...... Le EES RAG fee «--//L15 Jan. 6/115 Jam 6 
‘Va. Mid. gen., 58... 6|M-N| 189,000|/114% 115 109 Dee. 11|110% Dec. 30/103 Ang. 11/116% Feb. 13 
Gtd., stamped... M-N} 11,000] ..... ...... cecasJc- esac]! ---ssbccescoui tl Ria 2M 113% May 13 
0.4 W. 1st, oy., gta., F-A| 39.00:|| 92% “~~~” 92 "Dec. 15| 93 Dec. 31)| 91% Oct. 22) 93 
N. O., 1st, oon.,g. J-J| 30,000): 1549 117 oeeban 115% Sale 15/1143 Dec. 19/115 Jan. 22/1164 Dec. 19 
g. &N. Ala. See Louisv. & Nash. 
Falls&Nor., lst, g., 6s. Saree: ARE ie | | | enn pee Lcomaoke Secrets cS Woman. enonacicliodibe 
+, 18t £U., g-, 498.1943 eupbens. GD cccnncll-qcoce OTB) ccoce, BF 49) cccccnceccocce EES! | SASSER conenmseaieia 
Bing. & N.Y. See D.L.& W 
, Ass. of St. L. ,lstg. nt 17,000)| cro ...... || 10858 ..... died Sees ~<a 107% July 21|/112% Feb. 13 
ist oon, ¢.,66....;1804 TH + +7 lade 1a7at Dok, 81l10s% boc: 32]|t07% Deo 81] 117% Mar i 
. 58. 33,0 sietedh Saaibabesh 7 Ce L > 
ah ante foo Co. : 
Ry.,E. Dv., 1st, g. 68.1905 4,000/102 ...... ce, Ske eRN a, SE 100 Sept. 30/102 May 8 
gold, 58 ......-.«.------2000)d - D/1,063.000]|| 16% Sale 116% Bale |114%g Dec. 4/116% Dec. 29/113 Aug. 12/1185 May 29 
income, 5s..Dec., § 29,000) 98 100 90 95 | 85 Dec. 24 ‘ Dec. 30) Jan. 9 
vy. B. L., 1st, g., 58 ..1931/J-J) 124,000 ee Sa es a ee) Dec. 24 Jan. 3 
Tol, & Ohio Cent —1 g-.58.1985\J-J) 71,000/110. ----- 19” 2552] TTSig 2oeec 113 Dee. 10 Dec. 1 May 6 
eat’n Div., 1st, g., 68 ....1985/A-O} 12,000) _.... 174 ||: ERD | cacase “a ‘ a June 16 
Fold 88 nannanegaseed 85\J-D| 15,000)| ..... ...... 103%¢ ...... Jan. 9 
M., 1st gu.,g.,48....1990/A-0| 49.000 Bale 91 93 re Feb. 11 
Peo. & W., lst, gold. 4s. J-d| 127,000] 90 Bale 89 91 | 89 Deo. 3 Feb. 6 
L. & W.—Pr. L, g.3498- Sid -¢ 426,000]| 83% ...... Ig ...se-| 8319 Dec. 29 May 29 
oats A- 9 1,421,000) Bale 71 “72°| 68% Dec. 16 Jan. 19 
J-D BIT conn. sasan 93% OS2q) ..ncaconcs20s Apr. 29 
J-D 1,000) 112 6 ....0.|106% Dec. 10 a4 Feb. 6 
J -J/11212000) 103% Sale |102% Dee. 21/1033 Dee. 991g Sept. 28 Jan. % 
OS | ee RE PERG 00 Dee. 30/1024 Dec. 99 Sept. 14/103 Jan. 
M-N|63349000//105% Bare 96% Sale | 94% Dec. 3) 96% 90% Aug. 1 Jan. 9 
M-N ne Ee ay pear auetin GgRA TS Jan. 23/105% Jam. 33 
2-D/1,207,000/|101 Bale 98g Bale | 974g Dec. 4 10|| 96% Sept. 22|102 May 
F-A| 371.000/126 Sale 124%g Sale [123 Dec. 1/124% Dec. 31/120 Aug. 6/1274s Jan 
J-Jd| 476.000/114 Sale 113g 11549|113%g Dec. 24/114 Dee. 18109 July 16/114 Jam 
F -A| 15453000 Bale 92 Bale | 91% Deo. 87g Sept. 28| 98% Jan. 
J-d MOON enter. adunni 110% ....../112 Dec. 30/112 L B0|112 Dee. 30 
WU acaecuicll canas.anhalt MOD. xcnuakal onan sp cabibenmal -acaaadauena tel ROE REUE TR 
J| 383,000)| ..... ...... 102% Sale A 03% May 19 
2,266.000]|1 16% Bale 1145 Sale 12% Now. 14/118 Feb. 14 
1,190 000 108 | Bale Bale |106% 107 03 Aug. u iit, Jam 19 
| 77% Sale 63% dale Spi. 29 git ee 
sagt <aeeae|{L00 : mre cansnnconssnns 
1 Bale 105 Sept. 29|100% May 12 
i. 86 Bil, “85 86°" Nov. 13| &5ig aa. 8 
i66% ia" er) ee) as Fe. $5) 084 eB 
11549 ...... LUT ccane/LL7 Deo, 8/1179 Deo. 17/114 Ang. 20/1184 Feb. 
98 66 BON Sooo snnnnesnne ane ee. 7 die Ook, 15|101% Mar. 
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ee @Tock EXCHANGE. 
Cen 


. ¥. Central. 
eee sce ian 
4 St, 58. 
Id, 5s.. 1928 
3 d, 58.... 
ne Ai ist gon. 4.1949 
mar acdsee 
c. Ww. 
iy 48.1949 
lway Bonds. 
1945 


Rap. Tran., g. S8.c00s 
City. ink, con, 68.1941 
0.44 8.0.8-8.58 193 6 8 
priya tt, Bos 
am | a 19 





z 


Sy 4 
Ry., lat g. 
. Co. isin. g. 58.1930 
ple(S.Fr.), 1st 68.1913 
8t.—Gen. coll. tr, g.538.’97 


it 
23 
aa 
ad 
8 
& 
? 
2 
eo 


on kon Ave.1st eu.,8.58.1993 
. & Pay. F., 1st, 58.1993 
Av. & eae 


F 


-seeeee coeeee 


56. ...ccccceccce 1937 
ww he. (Chic.) 1st 4s..1938 
eae ee coon, x, bel 919 

St. Ry., lst, con. z., 56. 
Light H&P. 1st,g 58°37 
Paul City Cable.con.g.,58.1937 
, £0ld, 58 ......1937 
Onion El. (Chic.), 1st, g. 58..1945 
St. Lou., 1st, g., 48.’34 
anFran.,8.f.,48.1927 


Ere 


iE 


Gas & Electric L. Co. Bonds. 
Atlanta Gas-Light, lst, g..58.1947 
Un.Gas Go.ist con.g.58.’45 
Co., lst, g., 58 ..1947 
Oolambus Gas Go., 1st, g.,58.1932 
Detroit City Gas Oo.,g., 58..1923 
Gas Co., con. 1st, g., 58.1918 
Tll., Ben. See K.O.E.L.&P. 
BLELDI. SeeN.Y.G.&E.L.H 


e 





»Bkn, lst co. g. 48.1939 
Tac. Gas L.—1st, g.,58.May, 1919 
Gas L. 1st 4s..... 


927/0-N 


Con. Gas,con., g.,58.1948 
¥. Gas E. L. H. & P.Co. lst col. 
trust, gold, 


Sees eeenetescnasan 


mon. ol. tr., g..48..°49 
Bi. El. Li, 1st,conv.,2-, 58.1910 
lst consol., gold, 5s. 199: 
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58.1949 
-58,1950 


L.Dey.0o., gu., g., 58.1909 
ta Poel Co. en. -6s..1919 
1.Go.,gen. 8.f..g.561943 


Convertible deb., g., 58 .. 1911 
CO. & 





Gas & El 
Uilca ELL.& P. let,s.2., ¢ 


‘&O., 1st, g., 68.1919 
deft. & Cleat. C.&'1.18t. ¢,58.1926 
2, ene Cy) 


O.&C., 1st, g. 58.1951 
Val. Goal’ Bt, 8.1. Ge. 38 









. 48.1929 
Cable, 1st,g. 4s. 
.& T.col. 3 rg 


~ 
* 
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im 












-» 1st. 8. t., 6.» b8.-191 
2 
Un.—o off ear bait +4 





Pund. & rea: estate, 4 
paiual Union Tel, ety B19 
West’n Telegraph,7s1901 

2 eoaeies 































































































































Price about PRIOES IN DEOEMBER. | RANGE FOR YEAR 1903. , 
vannery 2, 
1 ; Lowest. Highest. Lowest. Highest, 
Sale Prices. | Sale Prices || Sale Price Prices, 
111% Dec. 2/112 Dec. 15/106 July 25/112 Dee. 15 
ibwanvsbe cbelibel  eveteedacudde j112 Apr. 27/116 Jan. 21 
Phe eptercny| peer sre [11014 Nov. 10/110 Nov. 10 
; AR | Ee Si SE «---ece-ceeee 110 Mar. 6/110 Mar. 6 
897,000]| 91 86 87lg| 89 Sale | 864g Dec. 4/ 891g Dec. 30!) 85 Oct. 13] 93% Feb. 26 
i} 
H 
2,189,000}| 901g Sale || 8914 Bale | 91isBale | 89 Dec. 1| 91% Dec. 3(|| 86 July 16) 92% Feb. 24 
{| 
$21,000/|104 ...... 100 Sale |100%...... 991g Dec. 7|100% Dec. 23| 99% Nov 24/1079 Feb. 24 
0 1084 11u seecercseceee-(106 Oct. 5|110 Feb. 7 
000 | 8 
28 
610,000'1181g 119 ||1131g Sale [112° 114° |113” Dec. 16|174 iy Dec. ““4/110% Oct. 5/120 Jan. 32 
264,000 1 § 92.1} 68. . 2ncn-- 88 Dec. 15) 90 Dec. 22)) 88 Dec. 15 961g Jan. 2 
Ti 8p Sacsas 112 Sale |111 Dec. 15/112% Dec. 28/110 Oct. 6/117%g Mar. 17 
TD” TS" STII 1B Dee. “3/115 “Dee. ¢||112 “Oct. "7/121 Jam. 12 
id's 115% 122772|1149 Dec. “7/1155 Deo. So||114 14 Dec. 7/121 % Feb. 19 
OB) ---- cecces oo-e-geecoc] caccosce co ij ccos- . | suecveces eeose 
| 98% Sale| O6% Baie] 95% Ded i] 97° Dec. 30| 91 Sept.29| 98% Fan. 25 
105,000||119ig 123° "||1171g 118%] i18ig 119°" |117% Dec. 14/119 “Dec. 19/115 “Aug. 26 122° "Jan. 9 
38,000)| ..... 702%9/|..... pe Get 0 96% Dec. 22) 96% Dec. 22) 94% Oct. 12/102% Jan. 29 
fe pty sates 
Re epe! te: 
.||109% Apr. 14/113 Mar. 3 
269,000) 22222 222255 84 June 19} 85% Apr. 24 
4,568,000)! ...00 so000 Aug. O14 Mar. 16 
469,000) 1153g 122277)|,13ig 17777|173"" Sale |11Sig Dec. 29] 113%s Dee. ““9||112ig Dec. 29/117 Jan. 8 
53, ith dud dation’ TE, | cawae , A BE RSS ie Pe ehas 74 June 24| 79% May 7 
251,000 97 fale || 97" ......| 97 98%5| 97 Dec. 1i| 98% Dec. 22|| 9249 Sept.15| 99 Feb. 4 
POG occa asain, PLOT canes (hOB? oneans Tai ieanieech, wep ddbnnanta 105 June 2/105 June 3 
1,000|| .....117 ||112 ...20.|112 ...... enner sae Sn secececeee--- |L12 Nov. 11/112 Nov. 11 
89,000) (7777 227772] 88°" (977° | 87°" [ZZ] 87°" Dec. 8} 87° Dec. 18|| 83% Oct. 12) 37 “Dee. 18 
87,000] 12227 [ZIT nogig 22222 ]10a" III) IZZIE] IZISITIDII2../10f Oct. 1} 10648 Aug: $i 
117” 119ig) LTTE T"| EIIIIIIIT ||n1'Sie Get.” 19/125" Mar. 16 
BE died caweh dh eteaeehindeeet cereal --es--|| 93% May 29) 96 6 
10519 Bale |10419 Dec. 2/105's Dec. 24/102% Oct. 2)10819 Jan. 20 
weace sanee-| 9744 Dec. 12} 8734 Dec. 12) 87% Dec. 12} 8744 Dec. 12 
884,000}111 ....../|L06 ...... 108 Sale |106 Dec. 10|10833 Dee. $0})102%e Aug. 6/112 Feb. 18 
1,188,006]! 9534 Sale ||...... ......| 92 Sale | 90 Dec. 3| 92°” Dec. 31 87 Aug. 1i| 97% Jan. 29 
1,000)|1051g 10549||L04  104%:/104 10419104 Dec. 23/104 Dec. 23/102 Sept.26)107 Feb. 20 
51,000) 117g ......)|115 -...... oS SR re Sia See e ...../114 Ang. 10)119 Jan. 28 
48,000)|106 107%9/| ..... 1 102 ......| 99'g Dec. 3/101%9 Dec. 30) 99's Dec. 3/107s Jan. 9 
DAMOOL snake seccesl) <edhe guenes [odeed i tudkudiby bhandblalasnuaR cosqnnes .eoee.||LOZ% Apr. 30) 102% Apr. 
*°£,000)| gor 122222000” T2222) 10033 TL) | SIESTIIZ por Daly 9} 103%a Feb. 35 
36,000/101 ...... 99% ...... 100% 101 |100ig Dec. 16/100%g Dec. 16/100 July 28/103 Oct. 26 
137,000]1191g120 |\116 ...-.. tp pel 1174 Deo. 22/1179 Dec. 2:/|\16 May 20/1259 Jan. 15 
104 g 3 -ensee---see- 103 Nov. 6)10749 Mar. 4 
05 L 108%g Dec. 30/100 July 2/109 May 9 
; ol1 Dec. 31//: 024g Oct. 13/1034 Feb. 13 
7,000)| 202 14 OR... ROR. 2u. 10223 Dec. 2/102%3 Dec. 2||L01%g Sept. 21|103% Mar. 7 
29 ,000)|10344 10 buakil sien aes Bee REM Sa Bee a-«./|(00 Sept. 14/105 Jan. 16 
arignt, jority "" aioe pean Ragin Devers see Pierce: Daan -o 
“"B,000) [7222 “zza ||x03"° 22222]105~ S32222/108 Dee. 16 104” Dec. 16|112°” Apr. 30 
438,000)| a7. ..... Siena’ ceadhell iapnan. doukos 954g Dec. 3 90 Sept.28|105 Jan. $3 
14023000) 954s Sale || 62 Sale | 69% Sale | 6119 Dec. 1 601g Nov. 27) 96% Jan. 7 
10,000 ‘|| O2ig Oct. 27|102%g Oct. 97 
be’ Reoanipaeen Grumebs we Poems” ge fepeeeagamen Pmomangeemsg Fie ~ “yk Re 
1 vases seeees/l00 Dee. 11/100 Deo. 11] 99 ev, 24/107% Feb. 13 
102ig ......|103 Dec. 9/104 Deo. 29//100%8 Nov. 20/112 May 21 
ree 102 Deo. 28/102 Dee. 28/102 Dee. 28/1 Dee. 28 
98 102 | 97 Dea Dec. 1) 95 Nov. 30).03%s July 13 
70 Bale | 67 Dec. 14) 70 Dee. 10] 65 Nov. 17 Feb. 28 
d cacills Nasal doa amcenGhiesd can saab en cain’ EET sesengeenssnne 
TQOOR  ccce cocans!l cack secece hhaad cecneh} shantchcuqdbsel, senceauacsseas 961, Apr. 29) 964g Apr. 29 
eedéuaeell’ sence cece OCS! ..ccce hai tehaccieel dansesveuiun oH ccaccencaucses! Suskedesodunan 
"HOON Ta “LIT aTOIG TT TO Ny TZ] TEIN IIIS TOA Now. T9/ 218% Oot. 96 
"BO00) Tose os 222 OS Ig ITE) SEIN ETT oie Daly 9) 108% Ape. 18 
bb SS [eee 1S lace cas htl BS REE Bas BE, Bee ES 
000) 0 e 1 , ov. 
"10, posed 108 ence 10899 107 of rte neccel ccccrece ec. |lO7% June 331100 Man © 
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STOCKS—STOCK EXCHANGE RECORD. 




















BONDS. q 


New York STOCK EXCHANGE. 


Sales in || Price about 





PRIOES IN DEVEMBER. 


lI RANGE FOR TEAR 190 





Dee. 1. L. | Dee, 81. | 


Lowest. 


. | Highest. 


Lowest, 





pmgysanggei dick & ea Bonds. 


igs.1915)..... 


am. . Go. 1st ¢. 68.1915 |M- 
tn Poona 1, lat. pone oe isis “yt 
Bar.& 8.Car Oo. mt gold, 68.1942/J - 





Cons. Tobacco, 50-yr. g. 48..1951 te 


Perr rrr rer 


Distillers’ 
Distill.Co.of Amer. col.tr. 650711 r - r/| 


Mlinois Steel Co., deb., 5s....19 - 


Kon-conv. deben., 5s....... 1910/A-O 


Lackaw, Steel 1st, conv. 58 .1923/A-O 
Sat.Starch .CO. 1st, g.,68.1920|M-N 


Nat. Branch Of fd deb. g.,58.25 


J 
Stand’rd Rope & T.,1et,g.,68,1946 F-A 
Tncome, g.. 58.....-..--- «-- 1946)... 
Fruit conv. 58....-- -.1911|M-S 
ry Envel., lst, g. 6s.Aug., 1918 |J-J 
&. Leath. Co.s.f.,deb..¢ 1913|M-N 


U.8.Shipb. int, 8. te. rt 641932 
lateral & 


J 
Co) mortgage5s 1921\F-A 
U. 8. St. Corp.col. tr. 2d 58.Ap’63|M-N 
tegistered..... obweh April, 1963 M-N 249 ,000 


Miscellaneous Bonds. 


Adams Express col. tr. g. 48.1948|M-®) 


Amer. “3. 8. of W. Va., 58, g..1920 


M-N) 
BkIn.. ofN.Y. lstcon.,g.,58’48 F-A| 27, i 


gt gt —— we Ans — oo J- 
Mad. 8 Gard, ee ra iat. gold gold, bs. 1919 


rs 


Dry -J] 
N. ¥. Dock so-yeer 6. “rq ad ett 
red 1951\F -A| 


Registe 
St. Jos. Stk. Yds., 1st, g., 498.1930) J - J| 





St. Louis Ter’) Cuppiee Station & 
Prop.Co.,1et,z.4498,5-20yr.1917/|J 


-D 
Bo. Yuba Wat. Co. con. g. 68 1923) 52 J} 
spring Val. Water W. lst 68.1906|M-S$| 
Us. Red ju.&Ref., 1st, s.f.g. 65.1931| Te 





208,000, 





000) 
111.121 000) 


$ Bid. Ask. 











| 
| 





J 
911 1/4-9)2,189,000 's 8919 Bale | 
M.B. H. &L.,lim. en..g..48-1940/M-N 


322,000) 94 


fi-- - 
111% 112° eae 


| 94 98 





92° 93 
| 87 : 
Bist os 75 
| 33 

al 





a 








sovoee| 


omaha’ (106 “Dec.” 
93 Dec. 22) 


ie. ‘Ask.| Bid. Ask.| Bale Prices. | Bale Prices. 


| 94% Dec. 21; 97 Dec. 
| 69 Deo. 4] 714g Dec. 24 
| 87 Dee. 
76%) 75 Dee. 19) 77 «Dee. a7 


1) dl “Dec. “9 


7| 88 Deo, 11 


§|106% Dec. 15 
931g Dee. 25 


| 90% Dec. 21) fhe 39 21 
64 Dec. 7| 64 


wa 
| 33 Dee. 
|... Dest 


eweeeewrcnenes | 


106" “Dec. "4 1079 Deo. 21) 


Dec. “‘ 65 
Dec. 10) 


| 


bias Dec, 14/10219 ph 2 





5 | 6Atg Dec. 3) | it 
| 69 Dec. 11) 72 







3) 


4| 2 Dec. 29) 


Bale Prices. | Bale po 


4 Oct. 2 
Sept. ié 9 

75 Dec. 19 80 ian af 
51's Sept. 28) 67% Feary 
fils Aug. 5| 5g Aug 


‘ 
98% Mar. 6/100 Mat. g5 


90 Nov. a6 101 : 
8 tae 





3" "Sept. 25/110 Jan 35 
Feb. 24| 93 Sn 


81» Oct 32| 97 % 
Nov. 25 7's June 29 


Nov. 10| 87% June 











6619 Oct. 14) 80% July 





|1014 Sept. 30) 106 ™ fg 


OO ener wew eens! ewewesenere oe. 


Few eer wens sony 


| #05 Apr. ¢| 95 Jan. 


104 July 25/108 Nov. 29 
| 
(79 “Aug. 12) 85 “Jan. 16 





a These are prices on the basis of $5 to the £ sterling. 


6 These are prices on the basis of four marks to one dollar. 


8 Option sales. 





——y 





STOCKS.—PRICES AND SALES FOR DECEMBER AND THE YEAR 1903. 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are disregarded, 




















































































STOCKS. SALES. Price abou! PRIOES IN DECEMBER. | RANGE FOR YEAR 1908. 
Y. STock EXCHANGE. In Dee. | In 1908. | tone” | Dec. 1. | Lowest. | Hignes. || Lowest. Righen. 
Shares. ||Bid. Ask.||Bid. Ask. a. =a Bale Prices. | Sale Prices. || Sate Pric Sate Prices. 
42)|.... 2000 $42... 220 ANSE CS, te -.- ($238 Mar. 4/§238 Mar. 
1,480)| 38 26 30 25 Dec. 15| 25. Dec. 15|) 25 Dec. 15) 41 Jan 16 
0 2,300)| 67 55 60 541g Dec. 31) 541g Dec. 31) 541g Dec. 31) 69 Jan. 20 
10,483,609) 84% Sale || 6614 Sale 6644 Dec. 1) 701g Dee. 31)| 54 Aug. 10) 89% Jan. 10 
"491,731//100% Sale | 90% Sale 9048 Dee. 1) +3's Dec. 3u/| 8433 Aug. 10 1085 Jam. 10 
450) eae 106 Dec. 4)106 Dee. 4/106 Dec. 126 May 27 
4,710 587|100% Sale || 765 Sale 761g Dec. 1) 807% Dec. §8|| 715s Se 728 i04 Jan ¢ 
79,964)| 931g OAs) 874 Sale S74 Dec. 1; 90 Dee. 30)) 82% July 25} 96% Feb. If 
3,587,.236)| 6734 Sale | 3933 Sale 3933 Dec. 1) 55 Dee. 29) 2929 Sept. 2«| 714g Feb. 17 
7,922)/118%g 124 120 124 124 Dee. 4/127 Dec. 29/121 Nov. 11/150 Feb. 9 
i 200 2,560))1 140 Sale 140 Dee. 1)140 Dec. 7/140 —_ 3/160 Feb. 9 
Pacific.......100) 49,840) 2,227, te 132% Sale |117% Saie 11744 Dec. 3/1201g Dec. $//115% Oct. 14/138% Feb. 10 
Canada wonthern. .....-100 3,415) 47 280} 7 67 Sale 5 3| 6848 Dee. gs Bo ae 24 bint : 
Capital Trae’n (Wash. SSO a> 06060 Oe OS ee a es aitlvien ania an. 7 an. 
Central of New Jersey.100 3,858| _23,986)180 fale isa” i156 156 Dee. 2| 164% Dee. 28/153 Oct. 17/190 Jan 
Chesapeake & Ohio.....100, 44,085) 861,034|) 48% Sale || 3053 Sale 3053 Dec. 1] 34% Dee. 3(|| 2734 Nov. 13| 5319 Jan. 19 
Chicago & Alton..... .. 100/ 32,340; 391,336) 34% Sale || 33 Sale 327% Dec. 1| 38 Dee. 21] 184 Sept. 28 37% Jam. 5 
Bret... «-- CE . === 308 11,155) 81,703} 72% Bale Jeeaee 684 Dec. 14) 754 Dec. we Sept 2 39 Ang. = 
Quincy... SET; | SG BAGG (S00 1I96 i...) «ac nctes ain Say y 4 
Suic. & East. U)., pref..100 215) 2,865)//120 133 ||118 124 120% Dec. 15|123 Dee. ‘/tos. July 25/138%4 Jan. 29 
JVhicago Great Western.100, 32,610 859, 364)| 2812 Bale || 15% Sale 1514 Dec. 18} 1653; Dee. +] 13 Ang. 6| 29% Jan 9 
The 530 749 85 85 Dec. 4) 8549 Dec. 4|| 831g Sept. 28) 90% Jan. 13 
p. ©. pref. 2,410) 19,040 664 Bale 6634 Dec. 1] 68 Dec. 30| 63 Oct. 15) 8549 Jan 9 
4». ©. “. B..;.. 1000, 96, at 4138 26 «627% 26% Dec. 3/ 28% Dee. &| i- Sept. - = yore as 
= Milw. & 8v. Paul.100. 473,487 7 7,772, 174) 178% Bal Sale 139 Sale 138% Dec. 1/1475 Dec. 30) 133% Ang. 8 183% Jan. 7 
WeOhwacnne cesececancess 100) 3,442 tH 193 |L72 Sale 171% Dec. 7|177% Dee. Aug. 10/1944 Jam 9 
& North West. 13) 24, _ ||L6648 Sale 16338 Dec. 14/1718 Dee. 29) 153 Sept. 28/2245 Jan. 14 
: wandins Sehnan canes 2031 212 209 Dee. 2/212 Dee. 19/190 Aug. 8/250 Jam 8 
Obie. R. 1. & Pacific... 100 "0 REE TES §1447. Dec. 23 {14475 Dee. 23/132 Oct. 13/200% Jan. 9 
a St. P. M. & O..... 00, 1,003 121 Sale 21 ec. 1)142g Deo. 30/117 July 14/162 Jan. 20 
eee Gennns ceanncens 100 920 166 175 172 Dee. 3 180 Dee. 17/160 Aug. 12/194 Jan 5 
one, fetai fran RK.100, 3,810 9 8 Dec. 7] 9% 8 Ang. *| 19%Jan ® 
CREASE oisaiends 6,340 3 182g 179 Dec. 21} 1944 Dee. 4] 15 Sept. 24; 36 Jan & 
Chie. Union Traction..100, 23,025 lg Bale 5 Dee. 1| 7% Dec. 31) 3 May 23) 17eJan 18 
 gaanns anacnnshanne wee | ae °° ee eee ieee 35 31 Dee. 31! 31 Dee. 31) 30 May 22) 50% Jan . 
. Cin. Chic. & 8t, L.100 7,340 73 73 Dec. 1| 80 Dec. 31] 66 Aug. 10) 99% Jan Z 
spre IN 100 230 105 115 112 12)11lz2 Dee. 16)\§100 July 22/119 Jan . 
Cage. hen, & Wheel’ += 100) 100 - 35 68 Dee. 21) 68 Dee. 21)| 35 a. 9}100 = ; 
Glave. & Fitie., ‘guar. 50, 38 pee $180ieDec. 3 :“"gijp280%gDec. 3/191 May | 
Sou. vot. tr. ctfs.100, 27,500 13 Sale Dec. 1) 16% Dec at 10 July 24) 31% Jam 4 
28 prot. vou te cis 100] 10/908 zit Bale she De i is jan 8 
i x sx 8 
pas are & Hudbon. ...100 42.206 2 ‘Aug. 10}183% Feb. : 
Lack. ‘estern.. 9 4 
ver & Rio Grande..100 5,110 2 4 12| 43 Feb. 9 
eden tinaidnanngdal © Glen 1 901g Feb. 9 
South west’n. 100 SALAMA” Wed Elect! Mista WldinediGimneednannem .. T 1, oncsoneask? = Jan. 
aines & Fi. D----100 “"U,485| = 42,214) 42g “445g 16 “S| T8ig 20%) 8G Deo. 3 12 ct 3 
- Sine eccs m0 7110 “. 20% jan : 
"Onited By ey 100} 2,800 z 90 Jan. s 
psi ais 2 128 Fen i 
“Nn nS a 757,350 : 42% Jan 9 
enacceacnencee SOQ) 02,828 1 7% Feb. 5 
paccenccacarsearkOO) 55,045) 1 64% Fed. 2 
& Terre H- $0; 5,20 5 72 Jam § 
owe guenngueses 0 Deo 2 
Wt. Worth & Den. O..stmp 225 F Sn ie ts 74% Feb. 26 
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par. 
po 
Berea 8 wcover 
oe re 
ea cc 
MNBL ----------100 


Pret...-- “see - 
“Bt. Marie. 100 
iF aS 4 


geaveeseesonersres 


Beet past & St Louis.100 


, defi anes 
yur. of Mex., defe: is 


non-cum.. . 
— 100 


@ ° 
Went. & Hud. Riv.100 
HY cnie. & St. Louis.100 


weerecers arrwes 


ol ae 
 - eammmmmamanans 
form a astar--.---100 
Pers Marguette........100 


Preferred 
Pitts, Cinn. Ch, & St. L.100 
Pref. 100 


BR Securities, Ser. A...... 
Co. vot. tr. cert. 50 
“ i 


& Light....100 
W.vot.tr.ctfs100 


100 
twa City Rapid Tran _10¢ 








— 100 
Coal...........25 

Muetican Cotton Ol i 

_ Shaeanaies 



















































































| 
BALES. cries sores PRIOES IN DECEMBER. RANGE FOR YEAR 1903. 
In Dee, | In 1903. td Dee. 1. Dee. 31. Lowest. Highest. Lowest, Highest, 
Shares. Shares. ||\Rid, <Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
dnvere 11,819/201 203 ||160 190 |170 200 | ..cccccceeenes| -ceecee «veee- [LEO Oct, 12/208 Jan. 22 
dasdip LOE pdden wedie, chads ‘sonwetttmate epcnedt talidussdedsisk ‘eewebats pus §76 Oct. 13\§76 Oct, 13 
4 Wl endas.avewe éjee 10 leaaded_cudee Dec. £0 Dec. 28 73 Dec. 18) 85 Jan. 9 
312 4,09 % Sale | 13 13% |...... ..... 11% Dec. 23} 13% Dec. 1]/| 10 Aug. 11) 27% Jan. 5 
3, 125,427 pl 74% Sale |x7214 Sale Dec. 19| 74% Dec. 1) 63 Sept. 5)106% Feb 20 
1,939 6,991 831g Saie [x84 Sale | 83% Dec. 11) 85% Dec. 29) 77 Oct. 19) 9D%y 2 
51,247 60813 147 Bale 12914 Sale [131% Bale {128 Dec. 132 Dec. 29/|1251¢ July 15}151 Jan. 10 
iy, Se ae 1 es §10314 Dec. 18)5103%4 Dec. 18)\§10844 Sept. 28/§103% Dee. 18 
4,755 84,461) 41 ” Sale 2ilg Sale | 20% Sale | 20s Dec. 21| 2 Dec. 3|| 16 July 27) 48 Jan. 12 
2,825 46,207)| 72 73 7 Bale | 38 40 37 Dec. 3} 41 Dec. 4 pay Oct. 12} 7739 Jan. 12 
5 11,875) 465 Pee 24%, 30 25 31 27 Dec. 17) 30% Dec. 16 Oct. 9) 474 Jan. 6 
216); 80 63g 66 68 Sale |x65 Dec. 18) 6819 Dec. 21 a0 Oct. 12] 82% Feb. 26 
020)| 34% a 13% 19's] 1816 1919] 18% Dec. 1) 20% Dec. 8} 1642 0ct. 8} 36% Jan. 12 
571q4 Sale || 35 Sale | 355s Sale 4 . 30} 364g Dec. 8|| 29 Oct. 8) 61% Jan. 22 
347, Sale 10 20 10 ZO | ccescacscccses| cvacse sdacseee 10 Oct. 27 Mar. 10 
56 65 40 50 40 50 eudic dbeewh device aera 48 July 15/§55 Apr. 23 
50 53 27% Sale | 30 32 27% Dec. 1| 32 Dec. 8] 23% Nov. 12) 53 Jan. 8 
910/115 125 9 95 93 110 96 Dec. 4) 96 Dec. 4] 89 Nov. 24/118 Feb. 6 
., eae S75 DOO | ccgece cocees 275 Dec. 9/275 Dee. 9/275 Dee. 33444 Jan. 5 
801% Bale || 48 53 53 60 Dec. 8] 5549 Dec. 28)| 49 ‘ Dec. 83 Jan. 7 
128% Sale ||105% Sale |1097% Sale |1051g Dec. 12|110% Dec. 29) 95 Sept.28)120% Jan. 8 
14914 Bale |\139%9 Sale [144 Sale {13914 Dec, 1/x145+9 Dec. 29||x12#%sSept. 28/1559 Jan, 14 
12814 Sale Sal 91 Sale | 87» Dec. 18 Dee. 7v\9 July 24|128% Jan. 6 
141 Sale ||117 Sale |124% Sale |116% Dec. 1/x126 Dec. 2¢ a ams ng 29/1427, Jan. +6 
952 G0'4|| - 0000 -----. 161g 1819] 17 Dec. 7| 17's Dec. 17 7| 38 Jan. 8 
eee SS A 51lg Dec. 8| 51% Dec. §&|| 514 bes. 8| 88 Jan. 20 
25 Sale 101g Sale | 10 Bale 9% Dec. 7} 10% Dec. 3) 8g Nov. 6) 29 Mar. 23 
go OO, || L20 135 |§120 Sale |§120 Dec. 16/3120 Dec. 23/102 May 20/135 Jan. 15 
107 108 || 56 62 |x62% Sale | 58 Dee. 11 Dec. 30)/| 4L Oct. 12/110 Jan 9 
116 117 || 88 + te 33 9s 89% Dec. 3) 96 Dec. 19!) 83 Nov. 16/118 Feb. 27 
11,920 763 Bale || 531g 56% Sale | 52 Dec, 2] 58% Dec. 30/| 42 Aug. 7| 79% Feb. 16 
1,725 74,119)/|125 Sale 110 114 115 119 |114 Dec. 3/1119 Dec. 29/1094 June 2]132% Feb. 17 
14,415 362,638|| 27% Sale || 17°, Sale | 1749 Sale | 17% Dec 5 Dec. 154 Oct. 19 % Jan. § 
37,650 322,45 9 8 38% Sale | 39 40 38 Dec. 11) 4144 Dec. 29) 33 Oct. 12] 63 Feb. 10 
468,591| 6,617,540||x108!g8ale || 905, Sale |(x93%Sale | 904 Dec. 1| 97 Dec. 29) 85% Ang. 10]115% Feb. 10 
UENCE DEE ceca caver sane sebted sandbd aniibual <odudeqeecedal ht aweddn pigeeug Oct. 94 Jan. 20 
8,980 22,920/103 107 ||108 Sale |126 Sale |107 Dec. 2/1334 Dec. ty 85 Oct. 15/1339 Des, 30 
1,800 305,855), 35 Sale || 36% Saie | 35% 37 35 Dec. 23 381g Dec. “9 34% Mar. 2| 4753 May 27 
795 12, 8 Sal 6 iv 17% 19 18 Dec. 20 Dec. §|| 17 Nov. 10} 289 June 30 
80,065) 2,039,498)|151% Sale 116% Sale |x1194Sale [1164s Dec. 1)122 Dec. 28/|112% July 15/156 Jan. 10 
3,050) 46,420)| 44 254 Sale $4g Bale | 2444 Dec. 2) 24 Dec. 24|| 1939 Sept. 28| 45 Jan. 
200 2,850/110 120 ||100 110 |108 Sale |105% Dec. 15/108 Dec. 31)/1 Oct. 6)118 Jan. 16 
1,900 19,550)| 851, 56 65 60 Dec. 23) 65 Dec. 30! 50 Sept. 28! 8 Jan. 19 
20 SED, cidihuig’ inane Evenfuse dmooteton anes conned §395 Dec. 30/§395 Dec. 30//§[395 Dec. 30/414 Jan. 
woe ieee pos Spy: OME SIT IOS gb MEETS Oct. $138 Feb. 17 
2,2: 26,834||221 4 224 |\§1964¢ Sale |§196 Sale /§195 Dec. 21/§1 Dec. 9/ia1871gMay 25/225% Jan. 9 
106,055} 1,327,091)| 32 Sale 053 22% Sale | 20% Dec. 1/ 2338 Dec. 29) 19 Sept. 2&| 3544 F 5 
55,442 938, 73% Bale || 561g Sale | 57% Bale [x56 Dec. 2 ss ag 8|| 53% Nov. 12] 7614 Feb. 10 
270 eat? 92 || 86 89 | 8 89 | 88 Dec. 4} 88 4) i. — 10 B Feb. 
2,970 25,150)| 68 72 7% 54 471g Dec. 1 55 “Dee. oa? = Sept 28 72 Jan. 10 
oonéasp= 536)| 97 105 80 110 90 110 wounds, -+ «ver eosous ----|| 80 100 Feb, 1 
a 11, 72 76 54 58 64 Bale 7 Dec. Dec, 18)| *0% ier. 1} Jan. 
1,405,370|10,806,465/|{56 Sale |114.9S8ale [119 Sale |114%g Dec. 1/120% Dec. 29|/<110% Nov. 1:/157% Jan. 10 
¥728)| 35 40 18 20 19g 22 20 Dec. 16| 202g Dec. 23) 15 July 24 Jan. 
1,200 46, '071 §80 Sale | 75 85 80 81 80 Dec. 15 Dec. 8] 74 July 27; 9149 May 
§ 70|| 8a wpe: Lensoe - 75 |§74 Dec. 29\§74 Dec. 29/\§74 Dec. 29/§76 Sept. 17 
2,010 25,258) 92 94 259 Sale | 60 63 |a5¥ Dec. + Dec. = 55 Sept. 29 Jan. 
800 3,910/\101 120 90 95 a4 98 95 Dec. Dee, Oct. 7jt15 Jan. 17 
100 793/190 191 ||L79 ..-.-.|179 .....-|/183% Dec. 29 133% Dee. 29)/p28 «3 —_—-s §191 Feb. 11 
‘aie aliens 680) 90 94 || 80 90 | 83 dipcatiing <mibet wensal tates tess 21g Feb. 20 
574,169] 8,887,645! 68 Sale || 41 Sale | 451¢Sale | 40% Dec. 1| 4734 Dec. 29) Sia Nov. 16| 69% Jan. 2 
2, 53,922)| 88 Sale || 7519Sale | 771g Sale | 7544 Dec. 2| 78% Dec. 21) 73 t. 28] 89% Feb. & 
7 Sale 1 58 Dec. 1] 6148 Dec. 4)| 55% Nov. 17} 81 Jam 6 
eles | aapecl ‘svivamowss eet! , samba sawewe 204 July 15/§208%s Jan. 30 
245 Sale | 24% Sale | 22% Dec. 23) 2744 Dec. §&]| 191g Aug. 6) 535% Jan. 9 
59% 2 Baie | 5844 Dec. 23) 64 Dec. 8] 55% Sept. J 3 
O° ciinbios , Spear 132 Dec. 18/§132 Dec. 19) 130 Aug. 10|/139 Jan. 3 
a: -.----|§35 Sale | 45 Dec. 10} 45 Dec. 10) 30 Aug. 11} 72 Jan. 28 
8 Sale | 11% 12 3 Dec 1 7 Oct. 1] 154 Jam 2 
34 Sale 0 2 | 34 Dec. 1} 41 Dec. 30) 32 Oct 12) 58 Jam 5 
13 16 16 17 14 Dec. 29} 17 Dea 4) 13 Oct. 1] 24% Jan. 19 
Ra pe, * EES FS ES See Pe 24 
peace ap aguth  evewwel octoqonatwun ~ om 56 July 25) 73% June 3 
6 60 69%4|/§60 Dec. 19)460 = 19 s Aug. 13] 88 Feb. 20 
4515 Sale | 4233 Sale | 39 Dec. 24) 46 73 Feb. 24 
14345150 (145 150 Dec. 150 Des. 4 143% Sept. 28}/170 July 15 
100 12 i. ke - i Fee EE es BE --eee- 120 Aug. 12}§1 June 4 
14 Sale | 144% Sale | 13 Dec. 17} 145% Dec. 4) 12 Aug. 6 Jan. 7 
’ 323gSale | 32 35 32 Dec. 2| 34% Dee. 39/| 24 Aug, 10 Jan. 7 
644 Sale | 497%g Sale | 454a Dec. 3) 50% Dec. 385, Sept. 28} 6844 Mar. 19 
19% Sale | 20%Sale | 19% Dec. 1) 21% Dec. 8] 16%9 Oct. 12) 36% Jan. 9 
77% Sale | 79 Sale | 76% Dec. 11} 80 Dec. 29)| 69%Oct Feb. 9 
See Pe ee eee 1 Dec. 28) 91 bee 28), 85 June ld Mar. 5 
3g Sale 5%, 2443 Dec. 1) 26% Dec. 29/| 20% Aug. 10| 435 Feb. 10 
114149 Sale (12045122 |1144g Dec. 1/1214 Dec. 9i\L Oct. 14|128% Jan. 2 
17% 20%) 176 20% es ae a ---- |§18 May 20/618 May 20 
24 Sale O 2453) 23 Dee. 14} 25% Dec. 7/|) 17% Oct. lL Jan. 12 
$20 Sale 5 20% Dee. 1| 26 Dec. 29/ 15 Sept.21) 31% Jan. 9 
|| 32% Sale | 381g Sale | 32% Dec. 40 Dee. 30); 24 Sept. Jan. 8 
941g Sale | 91% 92%) 90% Dec. 18] 95% Dec. 7/| 79 Oct. 14)/122% Jan. 23 
.7t~ waee seeeee/§159%¢ Dee. 28/§1594¢ Dec. 28/155 June 2/5159%4 Dec. 28 
7438 Sale| 801s Sale Dee. 1| §1 Dec. 30 Aug. 8/1045%Jan. 9 
85% 87 | 884s Sale | 854g Dec. 1/89 Dec. 19) 934s Ang. 10} 95% Feb. 11 
OP SR fo AR we SAS va swenes---ceee- [19279 Ag, 13\)275 Ang, 13 
bane 11 11% Sale 9 Dec. 22} 12 Dec. 3) 9 Dee 2233 Jan. 13 
45 44 Dee. 10) 46% Dec. 4) 35 July 641, Jan. 
bnusine sdieboo tessa’ coumion oseoal ~-----eeee-/§175 Oct 15/§175 Oct. 15 
19% Sale | 20% Sale | 1953 Dec. 22} 20% Dec. 8}| 1 Oct. 1 Feb. 
34% Sale | 37% Sale | 34% Dec. 1) 38% Dec. &|| 27% Sept. 28) 5524 Feb. 24 
1544 Sale | 16% 17s/ 154% Dec. 1/18 Dee. 8] 12 July 24| 27% Feb. 9 
48 50 45 Dec. 1] 50% Dec. 8 40% Nov. 16; 62 May 23 
24149 Sale | 25 26 24% Dec. 1 ~~ Dec. .2/| 20 Sept. 26) 3849 Feb. 10 
16% Sale | 17 Sale | 16% Dec. 5/ 17% Dea &/| 1429 Oct. 14) 29% Feb. 9 
3733 Sale | 38.4 39%) 37% Dec. 3/ 394 Dec. 33 Nov. 13} 5544 Feb. 7 
220 Sale 224 228 “ Dee. 9 ae Dee. 28| $204 Jan. 30/235 Feb. 11 
ao 71g 8% Dec. 7 Dee. 19!|| 7 Dec. 7| 23. Feb. 20 
a 50 60 engi E anmied $6014 Nov. 30) 871g Feb. 20 
359 Sale | 517%, Sale 33° “Dee. 1 5255 Dec. “Si 335g Oct. 15| 7555 Mar. 12 
DS tgues canben 13% 14 13 Dee. 11) 14% Dee. II} 12 Oct 9 Feb. 
linet pam 71% 72%'§69% Dec. 5) 73 — 30'\§ 6924 Dec. 5| 8349 Jan. 12 
ge | By Ae ER, ee eS ree mth fT = Jan. 23} 3149 Apr. 23 
7 ‘Sea, ey OS eee, ame a | 24) 83% Feb. 20 
5 29 | 17% Sale | 20% Sale | 17% Dec. 12) 20% . 21) it Nov. 25} 41% Jan: L 
, L6Z 109,192|) 917 Sale i} - Sale | 69 Sale 414 Dee. 1) 69 Dec. 29)/) 66% Nov. 25; 93 Jan. ~ 
233 2,164)/2 250 | 200 |185 215 (§184 Dec. 18/156 Dec. 7\$184 Dec. 18/210 June il 
900) 9,021 441g Sale | "30 Sale Dec. 12} 31% Dec. §| of Feb. 
10 
10 
| P 30 
24. 935) 37 i] 13% Dee. 10)| 10 Oct 
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162 STOCKS—STOCK EX CHANGE RE ICORD (VOL. Lxxym 
ae 
OCKS BALES | i PRIOES IN DEOEMBER RANGE FOR ¥ 
ST : January 2. EAR tog, 
Ni Y. STOCK EXCHANGE.| In Dee. | In 1903. 1903, Dee, 1. Dee. 31. Lowest. Highest. Lowest, igh” 
Par. Bhares. ||\Bid. Ask Bid. alge Bid. Ask.| Sale Prices. | Sale Prices | Sale Prices ‘Bale Pring 
Amer 23,51 186,069|| 11% Sale ale | 9 Sale | 7% Dec. 2) 9's Dec. 29) 4 Oct. +! 11% Jan 
$8,115] 194,916 40% Bale | 271 Bale 33% Bale | 26% Dec. 1/ 33% Dec. 2+) 16% Oct. >| 424 Jan 3 
Ameri as 71 84,793| 16 Bale | 8% 9 | 9% 10 | 9 Dec. 3) 10 Dec. 9/ 5 July 2'! igngee % 
Preferred........-...-1 1,170 11,395 40 43 | 25 30 | 28 384 | 25%Dec. 3) 30 Dee. 10] 23% Nov, 2 48% Jan 
Americ.n Locomotive.100| 57,490) 407,111|| 29% Sale | 14% Sale | 18% Sale | 14% Dec. 14| 19% Dec. 2. 10% Oct. 1 | 31% Bey 
,, =e nwe100 16,198} 122,110) 93% 95 || 741¢8ale | 77 Sale | 73% Dec. 1/ 79% Dec. 24) 6749 Oct. 1 95% Feb, 
American Malting.....100 1,700 19,959/| 5 519] 2% 3%) 3 3 3 Dec. 8 Dec. 24g Mar, 1:| 514 Bap, 
ick: Vado arees<coned OO) 700 18,328|| 24 25 | 16 19 | 16% 17%/ 163g Dec. 21; 18 Dec. 1+| 1419 Sept, 25 24% Jan 8 
Amer. Smelt. & Ref’g..100} 100,959] 1,003,701| 43 44 || 44%3S8ale |x49%sSale | 44 Dec. 1; 51 Dee. 8] 36% Oct, 1 52% Feb 
PEEE.ccccconcccce eeeeeel00} 817,54 209,628|| 93% Bale | 87% Sale | 90% Sale | 86 Dec. 4} 9344 Dec. 25) 80% Oct. 15 9919 Feb, } 
Snuff... ....100 62 .96.||....-. 127 |§100 Sale |100 126'9/107% Dec. 24/110 Dec. 22/ 90 Ang. '|123” Deg 9 
acne chain aaonss SOO 4 7,522) 95 98 ||...-.. 92 3 85 | 83 Dee. 1f| 85 Dec. 31 40 Sept. 2 98% Jan. 9 
Amer, Steel Foundries.100 133 25,130) 16 Sale | 3 5 6 Sale 4 Deo. 3)) $3¥g Dec. -| 20° Jan i 
Se chdidned ‘sb senne :100 648 8,850) 68 8 §391g Sale | 42 47 |§36 Dec. 4] 431g Dec. 29) 536 Dec. 4 69% Feb, 
American Sugar Refin.100| 360,565| 2,483,159|128% Sale |i22 Sale |127% Sale |i21 1]5198's Deo. 29/107% Oct, 1: 134% Jan, 
Pref., NEW.... -..--.- 2,441 411/120 121 ||121%9 Sale |122% 124 [120% Dec. 1/123 Dec. 28/116 Aug. ¢|123 
Amer. helen. & Gabie-.100 300 2,779) 86 75 82 | 82 Sale | &1 Dec. 1!) &2 Dec. 31/§77 June 15/92 Jan 
Amer. Teleph. & Teleg.100 930 6,146)161 164 {125 127 |$126%4S8ale |125 Dec. 19 1289 Dee. 30/117% Oct. lied Feb, 
American ybae. pref .100 10 2,142/140 149 |126 140 |130 140 |§133 Dec. 30 9133 Dee. o : Sept. 2/146 Jan 
American W TR, 9,110) 11 13 7 8 10 Bale 89 Dec. 24 H 74s Oct. 1: | 1455 Feb, 
AGE 45 9,96-|| 74 80 | 65% Sale | 67% 67%| 655 Dec. 3} 88%» Des 20 65 Oct. 1 | 80 Jan 
thage 19,740 255,t 50 981g Bale | 68 Sale | 7919 Sale | 64% Dec. 2 Dec. 9)x58_ Oct. 23/1259 Feh, 
Assoc, Merch’ts, lst pf.100) ....... Sh arr a ae __ owas see-| seeeen--evee |§89% May 2] 95 Apr, 
Brooklyn Union Gas. ..100 1,728 17,437||225_ 235 |190 210 |213| 218 |:02 Dec. 9/718 Des. 29) 70 Sept.23/225 Jan 9 
wick 100 200 3,530); 1 Sale 6% 7 5 7 614 Dec. 2?| 7 Dee. 5 Oct. 1] 15% Jan, 9 
Butterick........ -100 100 10,792) 48 52 | 47 50 | 49 51 | 49 Dec. 29) 49 Dee. 29) 40 Aug. 14 Jan, 
Cent. & 8. Amer. Teleg.100 200 OT) Cee 97 100 | 97 100 |L00 Dee. 1r|!00 Dee. 28 Aug. 15/160 Deg, 9 
Colorado Fuel & Iron...100} 18,710) 544,849 | 32% Sale 25lgSale | 36 30%] 24% Dec. 1| 33 Dee. 29 Nov. 3¢] 825 Jan, 
EE 100 670) 120 oe aan 65 | 5 65 | «5 Dee. 28] 65 Deo 28) 65 Dee, 2 |122 Jan, 
Col. & Hock. 100} 10,415 78,809 | 20 Sale | 11 Sale | 15% Sale | 11 Dec. 1] 15% Deo, 26/x 91 Nov. 1 | 221g Feb, 1 
Commercial Cable.....100) ....... 2,572/|165 175 |140 165 |163 168 | ---0.0----.02 | -eeee-cneee- |149%4 Oct. :|176 Jan, 9% 
Consol. Cal. & Va..... 2°50) ........ OO} 2200 -200- |] conor -nee- |-cnese seaee | --o00- -ooeeee il 155 Aug. 6/300 Jan I 
Consolidated Gas -100} (91,843) 541 1785 | 817% Bale 178°” Bale |194ig Bale [178 Dec. 3/19619 Dec. 24) 164 Ang. 1/222 Jan 
Consolidat’n CoalofMd100; ....... 100)| 83 60 80 P.--P -b npeseneesvebe | 80. July 1 | 80 Julpy 
Continental Tobac. pf..100 9 82,253 |/117 Bale |1012g 1024 |§103 Sale |102%5 Dec. 2/104% Dec. +) 94% Ang. ¢/119 Jan 
Cts... oe. 15,122 $33,358) 30% Sale | 18 Sale | 17% Sale | 1633 Dec. 14] 195, Dec. 4 151g Nov. 24 Mar. 
euireenneneee 5,302 57,893 | 82 Sale | 65 Sale Ig 65 Dec. 1] 691g Dec. 4) 60 Nov. 2 | 85% Jan, 
rusthie 8 of Ain, £100 Sancsene ROO!) cone. cone: | sconce seew: [enscse cove- | -cooce--vene sage pe-+z, | 64 Sept. 1+ Sept. 
Detroit City Recents. 50 3,200 12001) AES 75% Sale | 70 Dec. 1:| “5% Deo. 31| Dec. 1: | 75% Des, 
Diamond Match........ 00 10 1246/1385 140 ||...2.. ----. |-cs-oo -- --. [$130 Dec. 2-|§130 Dee. 28/§130 Dec. 2-|140 Jan 19 
llers’ Seo'ties Corp. 100 10,715} 100,952/33 Sale | 22 Sale | 24 Sale | 21% Dec. :| 2549 Dec, 22|/x20 July 24| 34% Jan. 6 
Distill. of ame Amer. pf. tr. rec 100 |-ssece enos+ sense ence. |-cnsee corse 38 Dec. 25] 38 Dee. £9) 25 July 2 | 42% July 3 
General Chemical......1 3,97¢ | ‘59 62. | 50 65 | 53 60 | 51 Dee. 2./ 54 Deo. 23) 51 Dee. 22/ 72 Feb. 25 
aot 2,576/ 99 101 | 93 100 | 93 100 | ...... a 95 Oct. 2 |101 Jan 8 
El -o--- LOO 276,349) 185 Bale \L55% Sale |176 Sale 155% Dec. 1/x180 Dee. 29 136 Sept. 2+|204 Feb, 16 
H, B. Claflin Co., 1st pf.100 BS || cocne sence |l-ceee epee. |-cneee conee | eecccacecceee | renseens-eeee (985 Nov 2 |[98 Apr 18 
ll Adiiintiinbanecde SO cd he diaal x 538 Ape 18 
Homestake Mining.....100 1223 60 80 | 141365 il 
Horn silver Mi eh. | 750). ile . 21125 Mar, 9 
In’ nal .--100 106" 185) 17% Bale | 2+] 19% Jam § 
EER ananosenassnesenes= 100 46,916) 71 i .2 | 744 Feb, 6 
International Power. ..100 37,750 | & a) ~1+| 73 Jan 19 
Internat’] Steam Pump.1 10,028 || 47 | . 2.) 46% May 5 
TE csadinesanenannanell 5,361|| 887 Sale | 88 . 12} 89% Jam 12 
Knick. Ice (Chic.) pref.1 485) ....00 . 20>) 49 Mar, 5 
Laclede Gas, St. Louis. .100 5,415/|...... 24/100 Feb, 35 
TEE cmicheniinanenapnan Sie 915)|...... 105 | 5/110 Mar. 4 
M Co...100 4,160) 10% 15 | 2-| 13 May 18 
Maryland ony oe 100 +49} || 90 I a g. 12/110 Feb, 2 
bn ped itype100 110) 83. 100 |. SEE | 10/188 May 22 
Biscuit........ 100 73,568) 45% Sale || 35% Sale | 3748 35% Dec. 37% Deo. 31} 32 Oct. 15] 475s Feb. 17 
pagngnensens lO 12,025||102% 103 || 97 101 | 96 1004) 99 Dee. 2+| 99% Dec. 15) 94 Oct. 1¢|106% May Il 
Nat. Enamel. & Stamp.100 14,209/|...... ..... | 18 Sale | 20 Sale | 191 Dec. 2) 24 Dec. 9/12 Nov. 10/ 36 Man 13 
Pref......0+--cecceees- 100 2,907 )|..0.00 o--0 | 72, 80 | 78 80 0 Dee. 80 Dec. fF] 75 Oct. 3/593 Mand 
National varepaacaaes; °° 143,611|| 28% Sale || 14'¢Sale | 15% Sale | 1312Dec. 2] 17% Dec. £] 10% Nov. 16] 29%5 Feb, 5 
Pref 106 »453/ 92 Bale | 76's 80 90 | 79%2 Dec. 2) 83% Dec. 3 75 Oct. 15) 95 Feb. 10 
ce 5,800) 43 50 | 42 47 * } pea EE jkaien --. | 42 Nov. 19| 50 Jam 15 
0} 10,570 ,004||x177 Bale |126 Sale /x136 Sale [126 Dec 13933 Dec. 2/110 Sept. 24)x177 Jan. 2 
Oe: eisai 2.485) 20 2 | 16 20 | 1 27 | 20 Dee. 14 Dee. 14| 16 Oct. 6| 31 Feb 13 
100 10 2,352|| 50 60 | 40 45 | 41 50 /§43%s Dec. 2!/)43% Dee. 24 40 Nov. 2'| 57 Feb. Il 
0 75 Bar AD knne 25 |145_ 152 [147 152 |)143 Dec. 10/$180% Dec. 19) 14749 Nov. 2° 165% May 7 
0} + 12,535) 154,97:/119 Sale | 74% Sale | 84% Sale | 74 Dee. ie 85 Dec. 29] 68 Sept. 2¢/124'9 Jan, 7 
ies eae 1,725|/| 5% 7 | 3 5 4 Ph PRG ee --| 4 July 2§| 6% Mar 3 
Tey 6,7 $0,325 40% Sale | 27% Sale | 26% Sale | 24% Dec. 9] 27g Dec. 1) 17. A 5) 42% Jan. 7 
112,739] 683,07¢||1 Sale || 94% 98% Sale | 94% Dec. 1| 9949 Dec. 11] 87% Sept. 25/108%9 Feb. 10 
niladiel's Oo “{pitt)-06 2 Biptene ane ae GE, AR, geebicd 2% June 5/ 91% May 6 
eenix Gold ining ....1] - 30,200 Sree Gpeeaem ‘Ti Sale | 09" Dee. 15) 20 “Dee. 19/ -09 5| 20 Dea, 19 
1 saneeelO0| 17,686| 264,5: 0) 62% Sale | 244Sale | 31 32 | 244 Dec. 1| 33% Dec. 2%! 22% Nov. 25 Jan. 26 
eaonccancanaces o++-100 430 65,654) e $65 Sale 65 Dee. 2] 70 Dee. 2% 62% Nov. 25) 95 Feb 2 
Sane 100 1,240 23,722||230 215 215 Dee. 1/218% Dee. 2:/196 July 15/235% Jam 14 
ver aes, Rare 1,650} 2% @ |..... SAGES DEAS ARR, Gam hosing i aonddinbnatendtas 13g June 26} 2 Jan lb 
Se eee EE gen nens - “SF } = y oR sree ae SRE eS Tie 
ay Steel-Spring..100 7,025 81,232) 35 Sale | 16 18 7 Dee. 22] 239 Dec. 2:|| 16 Sept. 25] 37 Feb. 9 
penegcnens.sann naned 1,821 26,296) 86% Sale |§73 Sale 7419 Dec. 18| 79 Dee. 2) 67 Nov. 25) 90 Feb. 2% 
Iron & Steel..100} 17,640} 325,591] 20% Sale || 6% Sale 6 Dec 1 Dee. 31|| 553 Nov. 27] 22% Feb. 18 
peaeieansepanasnanet  maanee »908)| 779 Sale | 39 Sale 8 1} 43% Dee. 4] 36% Nov. 27| 80% Feb. 18 
Goods Manuf’'g100| 24,790] 275,18¢ | 22% Sale | 15% Sale 15% Dee. 2] 191g Dec. + 12 July 25] 30 Feb. 18 
scaihtann ° Ga 55,280|| 72% Sale | 71 Sale 70 Dee. «|x77 Dee. 30) €0. July 25) 844s Feb. 17 
ner scsi tee 6,575] 118,440) 59% Sale | 23 25 25 Dee. 33% Dee. 31) 22% Oct. 15] 72 Rebs 34 
Preferred.......-...«- 3h 6,343|| 904 Sale | 67 69 70 Dee. 3] 79 Dee. 24) 67 Nov. 24| 974 Feb. : 
Kone & Twinel 00 104 25,882) S4gSale | 7 Sale % Deo. 1 % Dec. 3|  %Sept.19) 6% Feb lt 
ard Seen, | Ra Danced kbhae S auigi telash. akoneh-cmeusl: suiicasancaian wcaccessaceee [2°50 Aug. 26/350 Mar. 3 
yracuse Lighting.....100) ....... SSE EemnasGihonse TI, WITTE woe || 40) Apr. 20 42, Mano 
Coal & -100} 93,243) 1,041,781) 60 || 28%9 Sale 2814 Dec. 1| 39% Deo 2% 25% Nov. 1 | 68% Mar 7 
Pao. Land Trust. 100 1,550 15, | 25 Dec, 1] 29% Dec. 2! 22 Aug. 10 10% Jam 6 
FARCE. 00. 390 2,301 5 D 7| 6 Dee. 2) 4*@July 2f/ 15 jm BS 
walitieredpntes: | 351 | 61 Dee. 4| 62 Deo. 3] 57% Deo. 79% Jam 
y Fruit...-..-.-., 100 300 100 Dec. 10/100 Dee. 1: | 94 Oct, 12/1:0% Feb. OF 
.8.Oast Iron Pipe & F100 1,100 8 Dee. leo} 8% Dee 21! 6 Sept. 3) 15 Fon. & 
100 2,000 14,4 38 1] 41% Dec. 31 33 Nov © Feb. ; 
0 920 j 45 1§100% Dec. 3/117 Deo. 2+) 95 Aug. & 150% Feb. 
0} 25,420) 908,34) 12% Sale Sal 7 Dec 1| 8 Deo. 10) 6 Sept. 2& 14 Poe 
thiaieiiinahaheaen 100} 23,195) 325,760) 89 Sale | 7573 Saie 75% Deo, 2| 78% Deo. 10) 7149 Oct 1 | 96% May & 
0.8. & Construs.100 »210) 653,519 27% Sale | 5% Sale Deo. 17] 7% Dec. 29) 4 Deo. 1:| 23% Jam 9 
ssscee: eaeeeehOO| 70,591] 419,979 72 Sale | 38 Bale 35% Dec. 16] 46% Dee. £9| 30% Nov. 1)| 73 Jay 10 
U, 8. Reduction @ Hiei 100| ........ cis Saace: Ponnndes saan RN PORE UME a | 101g Nov. 5} 35% Feb 10 
mete onchariwmepe, « «SER pae ea TANG H anesn anaes lanai ana Sdadletsaas Rae A acts Ketan acs | 48 June l| 56 ep 10 
eecerseceene00| 8,837) 80,890!) 17%9 Bale | Sale % Dec. ty Dee. 2: July 2°| 199 OS 0 
ceeesditessansheniane . “ae 62, 343 $5644 Sale | $6 387%] 40% 41 | 37% Dec. 2] 41% Deo. 29) 30% July 27/ 58 8 
v. pbuilding .....100) ..... ce BOO |ecnsnn vnens |-vsene cones | ores niin. p apboaghedit a; ipeeimonamuatis | 2 Sever) ¢ see? 
nian SAG A Memes S oegamer pone amen hipatid Pea pt. 17! | 
0} 382,161) 6,755,581) 36%Sale | 11 Sale | 12'Sale (x10 Deo, 11/ 12% Dee. 31) 10 Nov. 10 397% Feb} 
1002 749| 7,896,938|| 86% Sale | 52 Sale | 57%Sale | 51% Deo, 1| 59 Deo. &/ 49% Nov. 10 89% Jae 19 
0} 31,002) 338,021 Sale | 20 Sale 49% Bale 3 2953 Dec, 29) 1729 Sept. 28)_ 66% ree oh 
0} 2,128) 24,797/122 Bale | 89 91 | 98 ..... Deo. &]1 Deo. 24) 80 Aug. | 4123) BD gs 
-100 50 19,417 us 304; 16 20 20 24 $20 Dee, 28/§20 Deo. 2% 17 Sept. 28) sn A 
+4 200; 31,125), 32% Bale |...... sees: |snsean cases | OMe Doe 12} 6% Deo. 14) ane Dee. 14st, dam 8 
in eeeeseetoner eeersee- Ad ed A288 seeeee |[:eesee sesee-isassan seses: |] eeane: -=e800;, | sone 6 
Peiseses LC 172 3,575 220 240 |195 210 |207 280 |§197% Deo, 5/210 “Dee. “ay gto yuly 142404 
ny Fy sera 1gr'oor 09" Bale 1,38 Gele |xi?d sels |140 “Dee, {180 Dee. avjiso* oot iS ast ee 
a | x 
“ 1.050 Srorolitoa 220 |175 200 [180 192 pe ee 2|195 Dee, 1 Sept, 19 224 ; 
ts. ¢ Trust Oo, corti 
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6, The following abbreviations are ofte on used, viz: ‘‘M.” for mortgage, ‘ 
, “cons.” for consolidated, ‘‘conv.” for convertible, ‘‘s.f.” for sinking fund, 
7. The black-faced type in a showing the interest _— inllicates the month when the bonds mature. 





GENERAL QUOTATIONS 














BONDS AND STOCKS. 


1. In the following twenty-eight pages of tables, quotations are given for all the more important securities listed on 
Stock Exchan ge in the United States; also for leading unlisted and inactive securities. 
9, Quotations from all Stock Exchangés are as near as possible for the last day of December. 
pe one, maturing between the date of quotation and the date of this publication, ir not d: ducted from the price, 
3%. Bond prices marked (§) indicate that the pure haser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
), and hence in the tables below no mark is now affixed where this method of quoting is followed. 
4, Stock prices marked thus (+) are per share. All others are per cent except bank stock prices, which are quoted per 


‘g.” for gold, **g’d” for guaranteed, ‘ ‘en 





Of course the coupon, if 


5, It should be bornein mind in the use of these tables that the quotations for many inactive and unlisted securities are 
nerely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


d.” for en- 


‘‘l.g.” for land grant, ‘‘op.” for optional. 





















2 
x 
6 
% 
8 
3 | } 
3 Ronds. Bid. | sk. | Bonds, | Bid. | Ask. Bonds, | Bia | Ase. 
16 eemeee=~ | eee | — —— | <ccmmme = 
Ens Baltimore & Ohio—(Con.) | | || Canadian Pacifio— 
() wR: sae ie tale manl,_..| vn Ler geeicc Peete TS (i 
3 ofenunder theconsolidated name. ) | | W. V.&P. tat 48 z.,1990..A ty Gone, deben 4a pane - 303 foetal 
Mo Sites Oomt See South’n Ry. | Pritebere Jom — latg.,68, aay 118%|-.....|, Ont.&Que.,deb-gu.5s,perpJé@D\l131 134 
oT] Ala, Gt. South. 1st, 68, 1908.. &d 102 (105 | 2d g., 58, uty 3, bo ide J&J' 90 | New Brunew., lst, z.,58,’34 F&A1116 118 
31 Debenture 6s, gold, 1906... F&A 100 (104 | Pitts. Jot. Term.—5s, 1907.A&0| 90 |. Cons. deb. 9 4s, perpetual... J&s\(104 107 
9 General mortgage 5s, 1927.J&D) 104 108 | Monon. Riv. lat z. 56,1919. F&A 106i9|...... || Carb. & Shaw.—see | 
ee Belt Ry. of Chattanooga— || Schuylkill Fiver East Side RR. ‘ & Adiron.-See N.Y.Cent. | 
3 tet 5e.Jaly 1, 45,0p 03.J&J| 90 |..... | lat gu ,g.,49,June1,1925 J&D| 99%) 99% enna See Seab. Air L. | } 
% Als. Widiand—See At. = Line || = Iai. Rapid Transtt— | } || Catawissa Consol. g. 4s ~ A&O! 11149)...... 
6 dls. N.O. T. & P. Jan | g. 6a, Jan. 1, 1913.... A&O| 110 |...... ||\C. RB. la. F. & N.—See B.C. R. oF. | 
18 “A” debd., 58, 2. “1910-1940 -M&Ni108 |112 Central Ohio— 'é R. & Mo. Riv.—See Chic. N 
a “deb. 50, 8 fov.iAD40-AaO! 1 nS || sereeseneceree Mes 200 |—- ae eee Tat ext MoT) sale 
ov is | Pitts.Cleve ‘01, lat.68,"22.A4 howioiats -Pac,— +18,43.5&D! | $0 
4 Pty & Vick || Pitte. & West.—1st. 4#,1917.J&J| ..... 101 ||Central a Gey = 
3 “on sano. BN pee Aso 90 | Batttme% & Tome oon cin Seg aaah fo en ae: 198 toa. a7 1164911 15% 
5 conso! a. \ ecaveu | | ov. | 
Vicks. & Mer., 1st, z.,68, &0O| 105 | lst, 6a, fa. by BOB Beodwewese A&O} 112 su... {| cons i 3 ewwwrenne &N) 103 
e spony & Fo rth. 1st 88, 1946 Jad eosee le 1st mone! 68, g., gu., 1911. -.J&Js 11319} --0-. i| — 4398, sori, oe man Bs = 
albany . ° |B | 1 u 8, Nov 9 4 
‘* Allegheny Vailey—See Penn. RR. 1] iaett ces er? 1,1943.34J3'/§117 119 | MopieDiv. g. 58,1946. eaibuior ars} a oe 
5 Alleg. & West.—See Buff. . | 2d, 24, Se, go seeders 9111 |..... || Macon & Nor. g. 58, 1946 womtowen 
. ) Allentown Term. 48, g.,1919..J&J| 100 |......|| Piscat. Div. joes. 1943.A&0/116 (11745) Mid.Ga. & aa ‘lat 5s, 1947. 345 103a-- ow 
Ys Alton St. C. M. & St. L. | Van Bur. = Ms Jan.,’43 ye 11619|11743|| Oconee Div.ist g. 58,1945.J@D 104 |...... 
13 Ann Arbor lst, g., 48, 1995...9.-J) 93 |..... | Aroost’k 8, -, 1947.A 108 |......|| Eatonton Br. 58, g.,1926...J&D/ 106 |... 
2% Asheville & Spartanburg—S. U. & Cons. rera'g 4s, 1951.... is 94 | 95 || Istin. (upto 5), Ov., 1945_Oct. 67 | 69 
BD Sree eee) 8 har Beets eee” |” | Pape g eres 8 | 
17 — ssi am Bay 8. — | I] A. am ‘Ov. ; 22 
B srehinon Topers & Panta Fen * past a ait | | eee ee Jas \§100 {201 
a ‘e— aron. } 8, we 3 
2B a. gold, 48,1995..A&0} 99 | $919||Bell’s ee he eee Hi chat’ Biv. g- 4s, 1 1951_...... J&@D| 80 |..... 
5 4s, July 1, ’95.Nov. 71g} 88 | Belt Ry. of Chatt. See Ala G | Chat. ‘c- One . 5a, 1947.J&J = iabentasep 
3 ae eee M&N;| 87)g)..... pels oe ae Del.—Gu. 4s, 1927, ban 103%4)......|| Ocean 88. Co. 5a,’20-. 106 tc 
1] Deb. 4a, Feb. 1, 1964,to'14. F&A! ....- |.---- || lst g. gu. 319s, 1943.....-... J&I'§100 |..22-. ||Cent. N. Eng. let's. , 58, 1919. e1 102 
3 TD cass weaves F&A) 997100) lpomningoes & Fe 1863 Ja | Gen. ine. g.,5e, Feb. 1,’49.Oct.1, 25 | 35° 
BO mtomeceitie acy seas | S55 tar ets aces ea | asec EM SS) 20 | 00 
. 48, sence: a n 1} BID cc e ceccwccccccccces- 
1 Chic. & St. L., _ be Pate -M&s| 115 |.....-|| latg. 6s, Apr. 1, 1923, opt..A&O |§....../106 | Central of New Jersey— | 
7 Hutch. & So. Ist g., 58,1928.J&J|§100 |......||Boston & Albany— 4s, 191: -- A&O) 106 |....../| Gen. mort.,g., 58, 1987...... J&J| 130%}...... 
8, 
3 San. Fr. & San 3 nin Valley— I's 31gs, Jan. 1, 1951..... ..... J 100 (102 || —— an SPASEIES M&N 161 |...... 
7 ist g. 58, Oct. 1,1 oe -- AXO) 116%/117% | Ref dg 3iss, gu. N. Y.C.’52. A&O| 101 | L034) | Berial equipmen eS 435%. 
| AtL & See Bou — ae ad! 109 — bm “y . B. a Ss i Leh. & mort. yo 1912..M4N) ...... 03% 
Atlan. Knox. r.— g.’46.J&D) 109 |...... |Bos. Cone. —B8ee Con. ont. | l 
19 Atlanta & W. Pt.—Deb. 6s ba a 105 ..-..-|| Bos. & Lowell— 4s, Sept., Reger > 100 
% Atlantic & Dan.—See South’ | 4a, J 1 Dj\$100 
D) Atlantic & Yad.—8ee South’n RE | 4s, 
4 Atlantic City RR.— | 48, March, 191 ||\Cem . fie. 
18 ds Seees Docot Comas | 87 ||| Sete gns ——-:||Seeclone tess Sesde Conti] | 
\ nn.— | 48, * 3 ie EPRI: av.— . Coast L.—} 
9 Certs. Indebt., 5s, irredeem.J&D| 106 |10719|| 4s, April BEE -«---.||Charleston & Western Carolina— 
% Certs.of Indebt. 48,opt1920J&J; 88 | 90 || Sigs, Tuy 1 1919 cocces otues le GP boson i ist g. 58, Oct. I, 1946......A¢0) 108 |...... 
18 Atlantic Coast Line Rr |Boston& ay 2S a REG [occse-|| Anguste Te Terminal— | 
18 iebeme 40 Suan 1, 1952.M. | 48, Improvement, 1905..... F&A)5100 |...... || lat guar. gold 6a, 1947...A&O/ 114 |..... * 
16 Certs. of Indebt., 4a........J&J | ds, eb. 1, 1907..... eoee-- F&A9100 | ...... ||Chariotte Col. &Ang.—see South’n 
4 Petersb’ rag Oo bearers papa go Sen adie —— ee | iti chase |Chateaugay — } 
Class ° Sow 8, Aug. 1, 1942..... cows FAA) LU0 | cwwes: | 
. ceed SNe pain | Raa ee bn80 80 ere 
. 73, immtiinsd , Jan., “egae st Mo Jan. 1i1g}...... 
4 l. =. g., 194 wo 3a, July 1, 1950........... EE | Term. rig 8.8 6a, 1922 ities NN ichcaipest 
23 Nor. & Car. 5s, 1939..... Eastern Mass., 6a, g., 1906.M&$/$104%4/105 || Istcon. » 1989 M&@N' 115 |...... 
a1 Wil.& Wel. g. be, 1935-044 Port. & Roch. ,1907.A&0} ery | eral a . gol .--- M&S} LOZ3102 % 
‘sea penciacmee rice —~ |= | Seeestettwiizes mee ee 
r— 08. | | ier. C,” 0 12.Mé& as 
8 Ist M., g., 68, 1934..... A&O} 125 |...... Boston & Prov.—4s, 1918... 5 Jai §108 a | & The inten 948,839.32) 10L lOZe 
16 lst M., g., 58, 1934..... &O| 109 |-..2..||Boston Rev. B. & L.. 4198, Gd .|§...... /LI7Ig a con. » 1989...... J@J|} 95. |...... 
24 Ala. Mid. — Ist gu.g.58,’28.M&N/ 108 |......||Bost. Win. & Shore 5a, 1906. -Mé&8|§101 |enene- | Craig Vailey, Ist, rm g.,"40_J&Jd 109%9|.....0 
. Charleston & Savannah— || Bruns. & W.—See At. Coast Line. | Warm Sp. Val. ist 41. Mids) 106 |...... 
ul poet. 75,8.,J0n. 11 Pes ers 33 wd || Buff MY. & Enon See Beis Grabay. tat aide "ioe: 1S lean 
12 Silver Springs Ocala & Gulf— ““**" ||Buffalo Rochester & Pittab || Chie: ; oa 
3 , 2 a 7 seep J&J| 9334 | eral 5a, g., 1 &8| 114%4/117 || 1st lien 7 1 J&s| 76 | T6lg 
2 Atlantic Coast Line of BO. "|| Al. & West. 48, g.,¢d,1998..A&0| 101 103 || RR. en te 1949 ..A&O} 81 | sg 
H Northeast of S. C., consol. || Rooh. & P., 1st, g., 68,1921. F&A) 123%/125 || Coil. notes. 48, 1907, op.'04.Jad'§ 98 | 99 
: pitcaid Anesiidis. dian) He iid” | char-siksindae-ge.cddad, 111” jcaleege Burtingwon SQummayes > O° 
10 Gen. let g. 4s, July,1948.J &u| 103 || Buffalo & Southweet~Hee’ ~=--~" | lat Te, extended at 4%, 1905. Jaes § 398/100 
16 Atlantic Tenn. & O.—See So’n Ry. ““"*" || Buffalo & Susquehanna— te Sa, debenture, 1913 -----.. MaeN 
4 a Southern Ry. peefanding 40 Apr. 1, 1951..J&J| 97%) 99 | Be not dian haere Tis. a 
Augusta Charles- Cedar orthern. | iV»: x enence 
u ann Western Carolina. lst, 5a, June 1, 1906.......J&D) 101% 1015; lowa 4 s. f., 5a, hss a 109 Soya 
4 Balt, & Northw’n—See So. Pac. } Sone. and ct, We Ants 38-ASO 126%)...... | a. f. da, Bt}t 5 £, om 188 SE AO} 101%)...... 
4 = & Atilan.—See Pa. RR. a. F. . Wi | || Denv. ‘Fis col. tas, 1922. F&A; 101%)...... 
4 By. — umb. Valley— ube, gal 1921 ......A&O} 109%)..... || 8. W.div.,skg. fd. 921... M&S) RE 
H By Lt a, J , 1929....0&)| 106 |..... Burl. & Mo 0. ( . Beb.}—See ©. B. & Q. || Chie. & fa., col. tr. 58, 1905,F&A/ 100 |... 
3 Balt @ M., 6a, July, 1931...J&J| 120 |...... Pacifio—See So. Pac. || Nebraska Ex ioe ae 105: 
4 oe — West Mary Cambria 2 a || Atoh. & Neb, _ 78, 1908. Mids §l09 |...... 
‘ Raitimore hio— cat, ba €. 108 ay eT J&J| 105 |......|| Burl. &Mo. (Neb.) lst,6s, 18.Jée4 sae 
+ Prior liem,’siga 2 1911.... capes: legees 7% 1908.J@J/ 105%)..... a — 1918... 106 «4106 
= lt ya “> 1 J 2d mort,, 5s, Mar. 1, 1013--AA@s| 106% 107% aaking tana, & 1010. Jad 99 |e. 
" Pitafot iat. ng SEMAN] (88 (on || eth. Innd erent dn, 1929..POA 99 ase Lincoln & SW. 7s, ean ddd Hie i 
Sew't div.1st g., Sige, 1925.Jdd| 89%) 89% ni PRAM pnw | 89 || Repub. Val. Ist: Ga, 1919-- Jad H 
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also pays accrued interest. > Basis, 4 In London. {Sale price. { Interest is payable at the maturity of the note, ay 









































































GENERAL QUOTATIONS. 
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Bonds. Bid. |Ask. Bonds, Bid. | Ask. Bonds. Bid. |ass 
einai atin’ tena es 
g. te! 4 . joint 4s—See Gt. North Cnic.:‘Term. Trans. f 48,1947.J&J| 80 |......|| Delaware Lack. & West.— Ris. 
—See Chic. Cin. & L. Chic. G. W. 58 g. 1936.. .... J&D/} 105 |...00-/| 1st mort. 7s, Sept., 1907 .. 112%, 
Sates = Cincinnmts & Louisville— Chic. &Tomah.—See Chic. & Nor ‘; 1st, 7 names 281g 130i, 
Equip. g. 58, 04 3. ¢ adel = Basis |5% Chicago & Western Indi: 1st, con., 7s, nae 15..J&D} 1304 
58, J 153 Be, 1238D §108 a Cons Fee tose “an rs} Pye “96 nets "Seest'20003¢0 104 || 
1st une 2,0p."12.3&D|§108 |...... msol, g. 48, 1952.......... 5 Di$i igi” 
con fics’ a ede Ohic. & West Mich.—see Pera Mar Y bask at Ben. $102 /10¢ 
me g. Ba 1950. of opt - 1910 A&O/§108 |.-.-.. Chic, Wis.& Minn.—See Wis. Cent. “ar 6s, Be, 64, Jan. er 1921. --S&J) 1295,) 
Chicago & Cincinnati RR.— Choc. Ok. & Gulf— + ame, 1923 “R&A 11339|114" 
lst g. 5s, — t.1912.F&A/§108 |......|) Gen. M.,g.,58, Oct. 1,1919..J&J| 108 |108%¢ Term "& Imp.4s, @4,'23..M oseee/ 101 
Chic. &East. 1 —1st,6s,’07,8.f.J@D)} 106 (107 Consol. g. 58. t.. “4 ae ~---M&N|§104 |10449/| Oswego & Syracuse— 
1st, consol. 6s, oats 1934..A&0O} 1291) ..... Choctaw & Guar., 58, 1923...........M&N N}§1061g) , 
Gen. consol. 1st, 58, 1937..M&N) 114%9/115% ot “eS i. Jan. 1,1949....3&J| 112%9/114 Consol. Bingn 78, 1907. iz -M&s} 110 |7-""" 
ER. Eq’p., 58, Ser.B,’04~10.Q-M|b 510%| 4% Dayton & Ironton-— Syracuse Binghamton & N. Y.— “vn 
mw & aS Ok, 1 lst M.68,,20M4&N/| 110 |...... Ost, g. ad. 58, 1 941 nese noun MAGN} 11219/114 Con. 7s, nae Oct. 1, 1906. A&O} 1094)... 
Oh. & L. O. Ry.—1et 58,1936.J&J| 114%)...... amilton & Dayton— Valley, N.Y., 1st, 58, 1911..F&A| 104 ‘|""" 
Ev.T.H.& ic. inc.6s,’20..M&N| 107 |.-..... footel «. f., 78, 1905..... --A&O/ 10434)...... ‘arren, consol. 8, 1905...M&s} 108 |" 
& Grand — ran|d Tr’k| West}; Consol. s. f., 6s, 1905....... A&O/§10149} ...... lst refund. if. Sie, | 8198, 2000..F&A|§100 |103" 
Chic. ond & Consol. s. £58, gr? apie A 0034) -.... Denset & Bie 
ist, 6s, Jan. 1, 1927. waned J 115 |....../| General 5s, gold, mg aoneel J&D/$107 |111 1st, con., g., 4 
Quite, & 1.6 O; By.—See Ohio. & E.T. 2d mort. , 1937...d&J|§105%|....-.|| let, con. g., 
Ry.— auich siete g’d 1911. Jay 104 |.....-|| Impr., gold, ; 
lst, i May 1, 1942.....M&N/ 106 /108 ots C.C C. &S8t. L. kio Grande Western— 

Onie’ {a4. & Louisville— incited! tadiapapolie & West. Let, g..48, Jaly 1, 1989 __.54ed| .... 7 
ORerd'e Tg 9 “1 68., 1947. ..J&d}| 129 |121 lst & ref. g. 48, 1953........ 92 | 95 &001.tr.g.48,’49.0pt-A&O} ......] Bdlg 
Ref’d’ mig, &» 58, 1947....J&J| 110 |....-. &Ind. W’n—See Chic. Cin. & L Oeoin as od. &-,3an.1,’17.A&0 eek 
L. N. A. a ©., ist 68, p16. 34d 111 |......//Cin. Laf. &Chi.—See C. 0.0. &8t. Denver & Southwestern— 

Oo. & I. Div. 5. 6s8,1911....F&A/ 108 |......|/Cine a  spamamnabeteapemne 7 Mid. Term. 5, 1925.......... 70 33.0, 
Bo.-L. & N. fo’ t 48—See So. Ry. ee Se | aaa J&I t 88 110 Gen. a fd, g., 58, 1929...J&D| 33 | 36 
w 1st cons. gu. g. 48, 1942....M&N|§ 98 |100 D. 6 Pac, 

Gen., 8.4 4s, A., May 1, 1, 1989.5 &J Cinn. & Mus mm TY Valle or M. & Minn.—8ee Chic. & N.W. 
Gen., ee 1 ane 1; 1989.3 &J 1st e. - a 0 948 ...... -.. F&A) ...... 100 ||Des M. iowa Falls & Northern— 
nen. TE, BODO nncasccccsvecd } dod n ps 4s, 1951. rit 93 | 97 want 5 =!) eee T&S) §.-- 202/102 
Fargo & So. £60 ans 1934J8) Cincinnati Rich. & F. W.— oines Union 58, 1917..M&N} 98%)....., 
Dubuque Div., Lo ay ag 1920.5 &J ist. 78, 2., We Msitcushiaccus eocese(ASe Demet Geum avon Mil.— 
Southw. Div., 1st, 68, 1909..J &J Rich.& Mun.—SeeChic. Cin. &L 1st t Equip. 6s, Nov. 14, 18. .A&O| 98 |...... 
Dak.& Gt. So. “Ast 38 1916.J&J Cin. San.& Clev.—See0.C.C.&8t. L. nm. guar. 6s, yes 15,1918.A&0} 98 |....., 
La. & D. Div.. 1st, 58, 1919..J&d Clearti’d & Jeff—See Pa. & Nor. W Det. Gr. Rapids W.—See Pere Ma/rq. 
30. Minn., 1st, eo °1910...... S&T Clearf. & Mahoning—See B. R.& Detroit & 
H. Ext. ist, 78,'10.J&J Cleveland Akron & Columbus— Prior len 4 1995 .....c&D| 97 | 99 
lst M. 5a, 1910............ JS&J) 1 Gen. gold 5s, yee nb ail M&S $133 116 Mort. gt “a ee &D} 92 |..... 
Iowa&D Dakota Saentol 78,°08.J&J 1st cons. g. 48, 1940....F&A\$ 95 {100 ||Detroit 
Ohic. & Pac. Div Jd dd Cleve. Cin. co. & St. Louis— Land at & Ms 7a 1911....A&0 82 | 8 
West’n Div., go LJ &J General 46, gold, 1993......d&D| 959] 96 ||DetroitM. & Tol.—See L. 8. &M. 8. 
Ch. & Mo. Riv., 1s )&J stg. 48, 18 508 &J| 98%/...... Detroit Southera— 
Div., 58, &d St.L-Div. ist,ool.tr 48,90M2N| 994s|...... let mtg., g.48, June 1, °51...Jd&D} ......| 74 
Win @ sins? Divs Se" 21. Jéd| 1 White W. V.Di erty bratty 40.J&d| Yo |...... Ono Sat g. 48, 4s, Mar.,’41..M&S| ......| 84 
Wis. & Minn. Di I ded Woh M, Div iat 48,¢. 791. .J&J| 9749) 9929||Duluth & Iron Ran 
Wis. + Div. 920.J &J Spr.& Col. |. Div.,48,1st,g., 40.M&S8;| 94 110 /1104 
lst, 7 JS&J n.San. 6V.CON.2,58, Heer} ounsen| cdeun 
oand Ind. & 8t.L.,1st7s, 1919, A ..J&J 
Milw.& No. "ist 1910....d&@D 1st 78,J uly, 1919,series B. Mas is J 108. | esos 
consol. hncenined lst 7s,July,1919, series O.M 1st cons. g. 68, Jan. 1, 1923. SGI) -.--00) 00s. 
Oh. Ju. Rys.&8t’k Y’ C.1.8.L.&C.1st,48,2.,A' SOOF Be sf dete mort., g, 58,Jan.1,1918.J&J) ..... of save 
& No. M. Marquette. Con.s.f.6s, 1920, dr.2105.M&N/ 100 |...... Duluth South Shore & antico— 
& Ni ‘estern— Peoria & East, cons., 48,'40.A&0)| ......| 98% 1st, 6.» » 58, 1937. ..cccere-cceeed GJ} LIL {114g 
General 314s, a we ©, 9818) 99 2d cons. income 4: 8, 1990.A: r.1} 62 |......||/Dul. Short Line—See 8t. P. & Dul. 
Con. 8. f. 78. 5....Q-F| 131%¢)..... -|| Id. Blm. &W. ext. i 1940.A&0)} 100'9/......|| Dutchess Co.—See Cent. New Eng. 
Sinking fand 68, eo eo 113%|...-..|| O.Ind. & W.,g.58, Apr., 1938.Q-J| 100 |......||East Tenn. Va. & Ga.—See So. Ry. 
oeunaceness 309 |...0.- Clev. Col. Cin. & Indianapolis— Eastern Mass.—See B: m & Me.. 
Sink. fd. deben. 5s 1983. Man 112%)/...... Consol. mort., 78, 1914. ..J&D/ 121%/}...... Minn. 8t. P. M. & M. 
25-year deb. 5s, 1909...... 10518)105% rong sink’g fad 7s, gee 12149] ...c0e m & Am! Val. 
deb. 58, 1921....A&0 1 08%) ...... tye &-, 68, 1934....déJ| 129 | ...... ee & itern— 
nde, 1926..F&A 15| 101 |164" ||ceveland Lo rai & Wheeling — 1d 58, 1941.......00--.20-M&N| 114 [115 
Boyer Val., lstg, 3 & 95 /|100 Con., now coe 2. 58 Se me he Elizab. Lex. & Big 8. -See0. & 9. 
Minn.& Iowa,1s' 8,’ 24.5 95 {100 Stamped, subject to call...... -| 103 |106 Cort. & Nor.—See Leh. Val 
Des M. & Minn.,1 8,1 307.F aA 10714) ......||Olev. @ Mah. Val.—5s, g. 1938.0 a) 1175s) ......|| Elmira State Line—7s, 1905.A&0/ 104 |...... 
O. M.& N.W.,18tM.,68,1905 103 |-.....||Olev. & Marietta—See Penn. RR. Elmira & Williamsport.— 
Winona & 8t. P.,2d,78,1907. TER heengay veland é& Pitts.—See Penn. Co 1st, 68, conv, 1910. ....c0---.S&S| 107 |...000 
lst exten., 76, 0: 6.3&D/ 120 |......||\Cleveland Term. & Valley— a, 58, 2862...000--22--A&O) 2073g)...000 
Mil. & Mad., i 5...M&S} 102%/......|| 1st, 48, BB CO eee 97 99 
Ott. C. F. & St. BB 1909 .Mi 10553) ...... || Coahuil Pac. lat g.58,’30.F a4) ...... 50 NY. & E.1st ext. 48,g.1947.M4&N/ 109 |...... 
North. Ili., 1st, 58, 1910.:...Mdé&S] 10534) --...||Colo. Midland— 1st, 8, 6.47 JS Ged| 22.2. 60 || Se, 24, ext., gold, 1919......M&$| 112%]...... 
Madison oxt.,letg.7e, 1 -78, 1911.A&0} 12019/......|/|Colorado & —— id, 1923....M&s} 111 
Marshfieia ext. bs, °22.A&0) 100 |......|| let g. 48, Feb. 1 29. .-n00. F&A 86 861g ld, 1 A 
Menominee ext.,latg.78,’11.J&D| 119%, Columbia & Gr. bee southern Ry. 
Menominee Riv., lst, 78,’06.J &J| 108 Col. Hock. V. T.—See ng be 
No’ west.Un., 78,g.,J’nel,’17M&5| 130 Col. & Ind. Cen. ane Penn. 
& 1st,6e MA&N; 102 Col.Connect. &Ter. ofseo Nort wow. 
06 -||Concord & Montreal - 
oat June 1, 1920...... J&D/§104 |...... 
pee. , June 1, "1920....... J&D/$100 |...... 
b. 3198, =— 1. 1920..... J&D)5.....-) 98 
R. B. Boe tb aay I BT |) 22000) 117g 
1st mort., 76, 1909........J&@D/§112 |...... Connsstiont & P Passumpsic— 
Frem. Elk. & Mo.V., 65,'33.A@0|§135 |---.-.|| 1st, g., 48, 1943............. A&0|§107 |...... 
2A pnbbetenschenipmcone| (17 hmnand BEng gd Ss, 1911-3 &J|$104 |------ 
hore nn River.—Gold 48, 1943..Mé$|$107 | __... 
d, 1 Re ePanes cebbeaad 99 |100 
D 1924 RR. of Phiia.— Bele. 35 con., g., 
d 1 1st gu., 68, Sept., 1904 .....M&8| 101 |...... . & N-Y., 1st, 58, 1929.0 &J 
Conv. deb. g. 58, 1907,....F&A| 102 Cornw: & Leban.—5s,1921.A&0 100 [22222.]| N.Y. LEB. & W. C & RR— 
Ext. p. + ames 120 berland & Penn.— lst, 68, cur. 9 ees M&N 
Incomes, oe-e2eMideN| 107 lst, g., 58, iss... aaa M&N| 104 |....../| N.Y. L. E. ND. & . Co.— 
St.P.E.Gr. Tr. 1st6s, g.,"13.34J/§110 t Riv. K.O. Ft. 8. &M win 68, =* 913..........3 
Chicago Peoria & St. Louis— Dak. Oent.—See Chic. & Northw. i ¥. dst Ga, 1940.. eo 
Prior lien, g., 4498, 1930....M&S/§100 Dak.& Gr.8o0.—See Chic. Mil. & St.P. 
Cons. m a = > eoneeaang 80 Dallas & W: 0. m, ¥. $a: 
Income uly 1,1930..... ...| 15 Dayton & Mich. See Cin. H. & D. 1, pofueding be 19 937....d J 
Lite. é& 1 . soneee|-oeeee||Dayton & Union—1st, 76,'09..J&D/$109 |117 2d mort., 4198, 1937.......F&A| 98 | 99 
Chic, Rock Isl. & Income due after 191 10..J&D/} 104% / 10545 Gen. — 0, 1005 1940...F&A| 10213/104 
General g. 48, 1988.........04J| 103%g|......||Dayton & W: Coll. trust 6s, caee--MGsN [298 | -sssee 
let M. 6s, 1917..............- &J| $1247) ...... lst M., 68, 1905..... was: eee &I/$100 | ....00 Term. late 5 1943....M&N} 11244) ...00 
Coll. tr.g. 4 oy 44 104 (0°18.M&N Basis] 419%; 1st mort., "78, 1905..... weeceed Md |) .--200)105 oe eR —_. 110%) ....<- 
Coll. tr. g. 4.1904..M@N| ......|......||Delaw , 8 A. 1932,...déd| 101 |......|| Wilk tate be da 105+ 
at e "Ber P.1918..MAN)| ....22|..cce0 wie = SKIT F&A1105%a"v" ae Pitis. bee Penn. RR. 
Cate. eogeee dene"? 8 8, swaceses areka gets ‘ 
ons. 1d, 2002... deka 6819! 68%/||/Delaware & Hudson— nd 1st, 6s, g., 1 1 Oe ee 50 | .nscse 
Co trust 58 g., 1913, ssilins 75 76 Pa. Div., 78, aos. 1917....M&8} 13659} ......|| 2d income Ay a vemos diana 1983.Feb. 1 4 | .cccee 
DesM. & Ft, ».,18t48,1905..3&J)| 9544)...... Adirondack ayes tee, guar., ie: E sansville & 
ist ino. 249s, 1 Seer coo 91%)...... = shboane @BI§1L14 | ccc. fer.H.&S’east, Ere 909.M&S 102 | -a-08 
mn. 48, 1) a yeewrzea &J| 9544)...... any & “lS Ev. & In.,1s i os 7h, 1900.-Mas 102 |106 
Keo. & Des tet '23.Ad&0} 104%)...... 1% 8, CON., gU., sees. oRee 10759} ......|| Consol. & 1046 . oe eed Gd} 10519) ..0000 
Chic.& Bt Le-Beok ton” p.&8 Fe. 1st, 6s, cons., rear os O}| 10548 Evansville & 
Ohio. 8t.L.ds N.O.—8ee I'l. Central.| Bluff Pt. Sot Let, con,, ante aa) 
Ohio. 81. L. & Pitts.—See Penn. Co.. oust i guar. Mis, 1940.J8I| 96 |... 1st, gol 1942.....Ad&0| 1 
Chic. St. Paui Minn. & Omaha— ié not gu. 6B,'’29..| ....00| senses ocnen, ¥ wees 
Gon. Ge, Sune 1; 1980.-.,---J&D) 130%4|...... > wa & H., finches 124°) 22223: Sal. Go. Br istrs. b0,10 isso 
mn. Ga, Fed ‘8, 20 J&D/|t 93 Diee. ’o7 Guar. g., O43... ccknd &J |} 95 zt r. “8 
one thtate, get 18.MG@N| 13049)...... Casoomgay * By. 68, gvd., J07. F&A 106 | ..c00: neat 
North Wisconsin—6s, &J| 13144)......|| Hudson Fargo & 80.—See Peccmetu poe 
* = Damm iy mg & Tayl’s Falls— Gu. deb. 48, 1904-1917...M&N/|§}.....|100 || F.#t. W. & W.—Ast, g, 58, 1945.3&J) .---00) 20" 
poy tee et he &J| 108%4|....../| New York & Canada— Fitonparg—5s, 1908... .......M&N}5...-00) © 
are. & 6 g.68, 1919.Adé0} 120%)...... 4. M.,6s B., 1004..---- Md 1 102 || 449s, May 1,1914..2........Ma@N|) ...../108 
Hod. & i v. F., 1st M. 88,’08.J&d| 112 |...... Deb. g., 4198, guar. 1904..M4&N|§ 99 |......|| 48, dume@ 1, 1905........-.--.0D)9100 | ..+e0- 
M. & 80 Bon: thwest — Rens. & Har. %.,18t.78,'21.M&N| 14149/143 4s, April he 1907 ...0+0 degli -A&O} 10014)... 
ow bey Sa,1915........ M&N! 109 |......'! Utioa Olin. & Bing. 54.1929 Jad! 115 /1128 4a v1. 191 ~ ot OO ae 
¢ Purchaser also pays accrued interest. . b Basis. i In London. t Sale price. n Nominal. 
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: Bonds. 
eae Bid, | Ask 
ar, 1937. — 
ag bs ore &d 
hed a Mas ae -° fowa Bonds 
Se tae (28% pore Saat 108 |r ot dr ont.— lst - 
top eae Cao bersh oa’ | tows Falls ds g, ds 58, 1988 Bid. | Ask 
Pon. .—fee Pe ...S&J i baal ae ne . 1951.. J&D re=secre 
nionaa Bo ‘ioe Senb-Atr Lin. 143 |--72: a ae sevlgise | ap R 
Fonds "eo, "48, 3, 1945 14a. a seas nal o. 7 hao sae #94 Loutstana & onds. 
RET 3636 sont Mad. & uly 1,1939. Seria ty PR. 31S,  Aricanene Bia 
gen. ref’ dig. & 854198. 19. 82 peg Ind.— J&Jd La. ana é& 8, 1927 Ry.— ee 
pemcon. ged. TOL 1947.3 dd ea ||suncv'n periaes See Penn. 102 |... La, Western 1st AEST, OF 97 Bere 
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Se, 1889-1904............00 Wash.Cent.,1st g.,48,1943 93 | 95 Ist ¢.. 58, Mar., 1924 -.. MS) ...... 108 
1 EN &D Cc. B. &Q. Grand Rap Kal. & So. E — 
certs.,4s8, g.,1905,ext.M&aN 8t.Paul & Dul. 1st.58 1st s. f. g. 58, 1907.... -.. A&O) ....../ 103 
N.Y.& Har. 1st-6.3 3 gs, .M&N mortgage 5s, 19 Erie & Det. Riv. Div.— 
N. J. Junc., lst,4s, gu.1986.F &A 1st consol. g., 4s. . 4198, Aug.1’32..... F&A |§..000)101 
West Shore, lst, 4s,2361..... J Sh. Line,gtd.,5s. arquette RR. of Ind. — 
Beech Creek— Falis & L.Sup.,6s,’14.J&J/ ..... -|107 lst gu.» & g., 48, 1943, Opt.M&N| 95 | 97 
ist, 48, g., gu. 1906... Tee J&d Dul. Union Dep., 58, ’30.Aa&O} ..... ~|112 ||Perkiom 
\~¥ » 58, 1936 ..... J&d No. Pac. Ter. Co.— Ist, 68, ’33.ddeJ| 112 | ...0./| lst sor., 5a, Jan. 1,1918...... 104 | «cose 
ey 6.6 - LbtaK, 4s, »’40. J&J North. Ry. of Cal.—See Sou. Pac. 2d series, 58, Jan. 1, 1918.... 98 | cance 
Beech Creek Extension North Pac. a No. Shore.. Petersburg—See At. Goast 
lst gtd. g., 3498, Feb. L, "61. aap 2 North Pennsylv: Phila. & Baltimore Central— 
Gouv.& Osw., lst, 5a,¢., 1942 J&D| 1 lst M., 4s extended, 1936.M&N/ 110 | ..... Ist, 58, 1911.........200-.--M&N| 100 [101 
Nor. &M oat arene 1916. A&O Deb., cen spatniean oaiie 161g|......|| lst, 4498, 1911.............-M@N| 98 | sco 
Cart. & A: tf (81.440 Gen., g,3 > 10 - re aaienall 96 /|1LOL%)| Phila. Bait. & Washington RR. — 
ay Byori ‘ibs. 58, 1 North Shore = ge 1st g., 48, 1943. 200 .coneeMdsN)§ -2n00/ 1048 
N.Y.& Put. 1st, 8. 1908 AkO lst, g., 56, 8. ay 1,42... M&N|} 98 /10014)| Philadelphia & Erie— 
Osw e— Nor Pac. Coast 5s, ¢. 1912.Ja@J| ...... 108%4|| General, gaar.. 68, g., 1920..Jéd| 124 |127 
1, 1915......-F@A Norwich & Wor.—4s, 1927 ...Mdws|§106 |......|| Gem., g., 58, July 1, 1920... AdO} 11549116 
ist mort. ~~ anguanea 1 Ogd’b’g & L. Cham.—See Rutland Gen., g., 48, July 1,1920....AdO} 104 | ...008 
wk & Ohio 1. & W.—C. C. O. & St. Li *hil. Ger.& Ches. —See Pa. RR. 
4a, gu. 1991. --0-..M&S Ohio & W. Va.—See H al. ?hila. burg & ge 7 
; Sigs, 2002. . Mas Ohio River RR.—l1st g.,58,’36.J&D) 109 |......|| 1st mort., gold, 56,1925....A&0|5103 |... 
Rome Watertown & Ogden— Gen. gold 58, 1937...... WOM hicwns Philadelphia Newtown & N. Y.— 
oan A&O — B. g., lat, 68, 1922.J@J| 105 |..... lat mort., to 38,1942..A&0} 60 | «css 
922° A&O $100 &G., 1st, by 105 | ...e..|| *hila. & . 
M&N bo W. 
-M&s Deben s. f., 5a, 1910...J&D 
2. J dod Debenture, 4s, 19 
FRA Debenture, 4s, 1 
Debenture, g:, 48, 1926 &St 
nating Debenture, g.. 48, 1932. ....Ac&O LOZ | «eee 
sii alii Jad Pledmons & & Oum 
LAE Ast.6s, g. 1918.3 dd Aug. 1, 1911......F&A 1053g} «cose 
on 1 Ogook Gt, 6a Fg. "32 SAD) 5126 | cone 
997 dD & Erie— 
. 00 |. OP Ral E ist 1940.A&0} 113 | «ses 
age Mx8|} 99 |. Oswego & Rome—See N. Y. "bsi5 1,°43.5 Hd) 112 | ..2000 
Mon, & £.—1st,78,06.Fa@A| 108%) ......||/Oswego D.L. & W P.B.& L.E. con. g 58, 1947.3a&J| 111i |il4 
Lat, 5a, 1204) ......|/Ottumwacd.F. &8t. P.—See0.& N.W &. 1919...........d OL | -eneee 
118%] ......||Pacifio Coast Co.—See Miscellan’ ettts. 0. G. & St. L.—See Penn. Co. 
1 -»58,'40.8 119 |......||/Panama—Lat, 4'9s, g., 1917..Ad@O0}§ 95 (103 || 2ttte C. & St. L.—See Co 
Subsidy bonds, 68, 1910....MGQN)| ......|...... || Pitts. Char, & Yo — 
-M&N| 97%) 98%9||Pecos Val. & Northeastern— Gen. mort., td., ~- M&O} 92 | -asese 
dé B.C.div.M@S| 121 |......|| letg., 58, Jan.1,1948.......043) 85 | ...... || Pitts. Gave. ‘& Tol. tee B. & O. 
48,’4054J| 10449) ---.. yivania RR.— eitts, Ft. W. & O.—See Penn. Co. 
909.M& 111%) ...... , 6s, WB Be Cul, 48 120 --A&O} 113 [115 || Pitteburg Junetion see B. & 0.— 
939.M&N) 120%)...... do 6s, $ yi ood Ged | 116 | cones — oe eee 
-,’51. Ma@8/}......) 9749 do 6s, 4, ‘July, ipi0. caeD Gd JGLLO | case a -amccccccces SMI| 124 | -sc0e 
make Siem 4.38,'89 J Pectin Ha Be Tens i 1, 1928 .....-20-AdcO} L11 | snsee 
& 8. 1at gu.g.38,'89.J3 & 6849) ..... Boe 
¢ Purchaser also pays accrued interest. ¢ In Loadon, 1 Sale price, 6 Basis.  Nvminal, oo 
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RAILROAD BONDS 




































































































































































ae aah Bonds 
pie. . Bid. 
pitts. yoni St. P. & No. Pac.—See Bonds 
) Nor. P: ° 
pare, : a ions. res 70 | 85 ||San Ant.&-Aran, Pace See 6 MeO Southern Railway—(Con.)— 
pies, & West—See B San Francisco & No See So. Pac Knoxv. & 0. lst, g., 68, 1925. 
Pia, venga Ashtabula 1st, g., SS, eink po Pacific— Mobile & O. col. 1 a mg 193 J&d| 120 |..-20 
Mavi Pitts.18t,68,1908.F&A| 106% gan. Pr ds gtund, 1919 J&J) 110 |... Hie. S Des, 8, mrt gr on 3. 
posse 02 1937. Sanene—~ 4&N| 114 |......|| 1st M., fe Pronoott & Phenix— "1909..M&8| 100 ~— 
rier we Zety 1, 1908 ----- S&d| 104 |..000- Sanit Ste. Marie Brid ener 106 |110 so0ews 
1908 -..---.M&N|§103 mn Ty do July 1,’37.5&d| 100 |... aia 
pan 8 ee & Mate cat mormemahe **. Scinn, thwest— ie 
Becca ae xaniieg | [paeavn.e senor eo ina 
portfieading— let 1. + 50/4. a i190 : Beheneotady & Dua Duanesbarg- & Ww oe 
Portamouth mway— cooea- |], 200 ERSe a3 Teg 
Yee Boston & Maine Schuvikill River seo B/& 6. M&s| 1 
Bera trtzegceues| apne [te sia co] ek 
. ae Ade) 5108 g., 48, Apr. 1, porn 

& Ang Gee Bea, esenss Coit ite .. A&O od % 
a Sea. Air Line g., 58, May 1, 1911. M&N $8] 99” sosece 

5e, Mar. t | £2 . 

Tae Sec ee r 7-4 led Eijulp. tr. g-ig/04 void Jad) Baste sooo 
River—1st g. 58, ’ Fi i—latg. 48, 1949.J Do cdc 
sm Oompany— $0,°80.-J1|6 [974s] 100 || ten g Central & Peninsula j&-J| 92%9| 9345|| Wash.0.& W.,1st,gu. wy rt vase 
dmg, 48, Jan. 2, 3 1997....d&3| 97%] 97 Ist Pg. oxt.5s Sia. “se00 --J&s| 102 |.. gy latcon.,@. rites 931q| 95 
il. g. 48, 1951. ;A&O 917, Ig 1st, con. Sgr i930.343| 100 |...--. & N. Ala._See Loui ‘&j| 11649] 117 
Coll FA Nes em| 95 “| -0- || Georgia & Y 54, gold, 1943... 343| 101. | -.-- Spartan. &Col,-See Ashy- Spar. 
11903, to Sept.,1909.M Rie: Georgia & Alabama” 104i. A&O| 105 |:2272.||"See os, Falla Northorm— 
con. «|| 286, 08,8.» LOSY....- 
ai eais , 8} 96 |...... * & OD-M.g.,58,00t 1945.38} ---e-.|107%4 ny gga +S ac - 
-cwccseeses AGO} 124 9 8 One 5s pen -soeee 
gig10. AAG) 196%9)120% g. 58, Deo. 1, 1, 1948, _, Jap} 104ylt06 lense tet hepa te OL 1943. 
lst, i icevee Tad Cai chm aug tai eters] 1 ten id Tran See J&D| 90 95 
Con. 7, 1911, reg. ig %| Ral’ch&Gastn~ late tty S&S Steub. & Ind. pr He eg B.& O. 
ote kde, 1047... A&O| 104% ; Seah, & Ronnokeisiba/20.J ed Sunbury Hasieton &W. B— aCe 
Cons. gen. £014, 4s, 1937.M&S| 104 105g] |Seacoast RR. pF am fm get Ra Fed | ne ig A ba ge “--M&N 
alr extend.4s,’32.Fé&A| 100 | -.... Pring. 58, 1948.......-J lone inc.68,1938, coup. Mé& 10415 | ...208 
Fee Me 6 42MEN| 110 ai || Shamokin gunbe i iSwiabiane 108 |......| mm Lorne Tons, BB N) 12145) --000 
Ex. pur. mon. g. 58,1 424 110 (115 a 58, May 1, 1912... Min Syracuse Gens &N.Y.—SeeD.L.&W 
Min. No.1, §, 3907-27340) 101 |-- ee Ta 1935.» -_-J ed sio8e cevewe | Ast Ms 8. sneva & Oorning— 

g., 58, Ang, 1, 1932. «e«ee-||SlerraRy.o H.&H soeeee| 5s, 4. 3 cccrcoe MGM) -<cee- ee 
ss. Saetnge See benign |e i nett ele wea. TT caret Kis, hacectenton Gi. Loum| me 
ge Goust Line. Atlantic sesse|| 1st, $014, 439, 1939-000 Louis) 
ent soksb'g & Powmae. gioux U. & Pae—SeeChle, & N. W. Ast, consol., gold, 5a, Be iS4dPom| Liesl ce 
aes mort 4igs, 1940... -A&O| 110 atts Sere. — BeLouis br. inate Fe, 1930. Aa | 129 "| i6t” 

. C. Ft. 8. & M. seeeee Car. & Ga.—See Southern -J&Js| 101 |. er. Brid oe }| 132 | --aa0e 
Bich. & Mecklenbure“See $0.Fiy Bo. Indiana—ist,g., Southern Ry. <A a - ioe 
lantic Coas etersburg—See At- Southern Pacifi ies 48, 1951.F&A § See 96 T Mer. Bage., 6 3,29, op.09. A&O ee 110 
Betmond Washington Co. Coll tr. g.4448, 1905 op. ’02-J &D eyre Haute & ii 55, M925 ded) 104 | 
metothi aches  Opt.J&D'§1c0 Central Facito yas oP a eD| 80° serail tee Haute & Logansport | ‘sens 
ot sei _J 
pete Giese. ra| oy eae ere ze (a 
By eee ae J&D Gal Har ks. 1/29.5&D| 84'4) 84% lat con. g. 58, Sept. 1, 1942. 
Ist g. a oe "45740 J&es| 66 <4 a 7 En-és's., 19 , &A| 10734) 111 ee 50,1923. Mas i ea 
mrGhande a Western=Seo' Dene) “|” wee Bae "a eoacitee 101 06 | texas & few OrleaneSeotioPae) | 
‘ande, lsat ‘exas— -eeees|| East. Div., 1 
pe Fin. see all. R&P. "Beenie lel) Bees "3a, ane, 2000.) 11a 
Consol. ist, 68 1925. ouston & Texas Cen -M&N) ...--- 102° C., S-» 58; 0. Mar -s2s00 
SEP ist Le. ntral— Lou. Div. ‘en 90 
— “S: gas pS phe ad tetra ipsasinrin caput J&J| 113 |113% Tol. & O. Cent. 1 - 58, Se, 1882. - _J&J| 100°: ha 
Benn. & Rut. $e toa7: ‘wae §103 /|105 Gen., gold, da, “wate -A&O — 112% pape = Soy: g., 1935 ge " <cowee 
Satire "| “fae iiwtesraoda th [| machi Lea 
Car. 4849.3 dd \5.-.--. st mort., Ray 8 Div., 93 
pth. 8.4108, 1904 to 1917.4.40) Basis rim cy agrarian Toledo Peorta & oo 
8 Clair Mad & St Le Bolte %|| Oregon Sul tet Serid37-3a9| 102 ioe” Sy 2 eee Hig 
eee ims tot -48.1951.585/§ 84 S-A-GAr Pase...u., 49 “Ge tar| seul re Pr. lien, g., 3498, July 1, ita pl Se 
mene 8, 1905..F. ‘ ist, : a3 
wu soseph'& Gran ' ‘load... Mas §128 |12 Consol. goid, Se, 1943. DizMas| 108 *|.222.. rot wiih Ya or, 3, 1960 a aeo| 71 | 73” 
iste 23-4  Island.— 9 || South Pac fle  Arizona— hewes ae) ion lies || eee 4198, 1931,ser. A.J 
eicecenee & Aaa J&J 87 Ist g. 68, M = ler = g., «a. 458, 1933 ser. B.. ee — 
eoecee t -seeee- jy ae bd “? ‘ o eee 
eben gaan) | ae sagrltese ee ane ee 
St, Louls Al. & T.H --.A&O| 109 |115— 1st,g.6s ser. A, Apr. 1,190. mort 4s, July 1, 1946......J&D| 
tk Louis br.—seo Tarm. KEL Aaw'n Late G0.ser.B, Oot. 11905, A0) 102%)... Uiter abel con be, 3--Mas| 106 "]107 

‘airo— . a’n. 9 ser. United ac 28...d&D 
estes i see || 1st, g. 68, ser. Ede 1906..A&O| 10449 105 N. J. RR. & Canal © 106 | ---000 
Bt I. & Iron Mt-—see Mo, Pac. || 188,§, Ge, set, RAF, 1912. AAO} 1148 105, || General, wold, Gs, 1908 ~ 
St. L. Mer on N.—See Wabash 1st con. ¢.58, , 8U., 1937-M&N) ......|1 General, goid, 48, 1923... &S} 1114)... 

. Co.—See stp’g 05-37. =--|11745|| Ge » 48, 1923..... F&A! I - 

Bt I. 80. See Ttuols Contrai. aries int 3 Re eat ee teen General, gold, 4s, 1929....-M&S 103 | 222 
Ss g-, 60, clase Biv0e,, : Be a ecatiet' c, dnthi aol 3s al RO a sda meeslglos en 

Se ae Seen & 1asS..--BAae) 106%i1 So. Pao. N. M. Lat, 6 » 48°37 Jéed| 90 | Cre Saeee- 1_Ma5|§102%5| 105 

Goll gros g, 60/1981 Jd 1258 06%|| California Pasits b 62, 191. -d&d} 210 (112° iat By. & hg 40,5, 1907-- 300) eee 

o» & , 1981......Jéed| 1259/1262 mort., | g. 4a, 1 : 

Goll 2. tet és, 1996.--Peal 117 [128° || Sdmort rik §,1912...443] 104 |.....|| Oregon & wath thas asl seal aoe 
Bip. uotea ts, Feb. i, i908) "| dimore ig, ea tts. 3a) toa | ego Hato Ma oe co 
me. i. 500G* , 8, &-, may, Gr’ Cena... &. aoe 
Coll., EE th No. Ry.ofCal..1st6s,2.2u,07. jas g. Sh. Lin 985) 9 
Grn a; fae" 867-2-ARO| 167 oe aaa tale sivOF Jas] 107 |i6s" iet consol. 58, i948..-- Jaa) 113% aie 
ea ee a ae yi ee 114 a a 5 
Bim Belt ist g, git da33 A@O| 96 |"98"|| Gila Val al. Ry. g.. Se, 1929..J&D 114%)-----|| Cah & Nor. ap ew as 
Re LW. W, £66 1oLb-Mes|nion, [113 tise 654 Nove 1 190K-MAN)..... 103%) Joo Gonsol, gold, Sa, 1038. Ja) 105" 
& Louis , 1919.Masin108 [115 || Ast, consol. way ™ enane: |LOSIg Stee SELB See NOSE. ssseee 
ee —° Coll tr gold, 5s. 1994..Jé&J) 11 Ctiea C.&B.—see aware tH 
sa.ginela Noy 1080,c0r%-J0| 75. | 78 Bq. Beale Bie Gee Soa ASS Yaley (8. ¥-=s0 Dek We 
g. 48, 1932...” 75 | 76 nn. reor. lien, 58, 1938..Mia& %| 4%%|| Jermon . ad a 
mL 78 erm. g. 56,1947.3°0| 100 “|... 34'Mem, div.ss, 4ia-50 96. dad) 113 |e itrainia nidiand “Soo 58,1910. ;--A&O|§106 |---oae 
ete oa ae lssesns <b. > ghee ~~ Reape Sora . 
gmt Dulu’ > ®J&Di 99 |i00 —. Div. 1st g. 4s, i aS REE, HEM ss me guar. 95,2002... 
Me nastern G. Trank—See joint g. ax —— $a" | Sein] cot anrete a bee J&J| 101 |... 
8, Paul Minn a he & Western. Cent. 1st tos; & Nash. Prior lien 68,g,Nov. 1.1915. M& “ 
2, now Ist, g. 6s, 1900 Atiante & Oh. dirt.) “Baycoud, 3s sei ante wialiae 
’ ane » BB, £900. ~0--- 
let conasl.o oneionee an 110% 2222. et, 76, 1807 i 1907..A&0} 100 Hee eerten A. 1980344] |e 
Ibeen. ted to bla nbed Te oo cones: || AtL& fb penile ist an, seseees J&J| 1OBlg ito” Deb. mort.,68,series 51989142 “fe +ossse 
Montana ext, 1s -81983-J&4| 109% sscoo: | OP Rae ate n1948.3éo)/ 90 | 92% bate hex. lsie: toa Mas] 10%). 
Beene aan tomes | | Oe ease ome ots ies || Secee Seg tase ga] "Se" |-——= 
-- Sd} 12 ah. 105 | ioc22 o. 48, g., L94L....1 sanase 
July, 193 Os J&d) 121 |...... ee eet ta— -... || Omaha #8t.L.,3 ~...M&S| 97 | 93 
Montana saphighiel 1941.A&0) 8: 9 
atana Cen.,1st, BS icons a, ext. 52,1909. 3.3 St.L.O.Bl. & Om.—és, 82 | 85 
pitt ar. gil, Bs, Say TOs) 283%) .----- od at, te 18 a 2es 11s ie eS ie, 1908 -Jéed} 100 |... 
Nor. div. ist, 2% bn 1908 eee ee, oe Va.aGe. 1st, 68,1916... .J&d) 117 [118 Se Or Brida, Let 6s, 1908..A.8¢ = 
Wi £8. F. Ist, Fee. 1988 a2) 100 a) ll aC ana st, «0 Taiteeee anal tie cSlimmnutantae | 
—Minn. & W2e.si 1938 deb] 136 [117 || Ga Pac. Let, &, 38, 3 i940. -MaN) 1175/11 Fashingion & Columbia Riv BR— 
1.J&Jd! 107 |...... GaP lst, g., 68, 1923 i wad oat 68 Income a 88 
Pac, Ry. equip., oe .~ rie 123% subinan Gan = eo Se 
ian Nash. O. & W.—See So — = €@6 ES 
ante te - Shee uthern Ry. 











also pays accrued 
in waa. wooth of 
teress. st 
2 London. t Sale price. — > Basis. pa 
Nominal. 














RAILROAD s ‘OCKS. 




















Bonds and Stocks. 








‘West Jersey & Sea Shore— 
Consol. 





lst, enn ae a a 1, 1937. ers 
Gen. mort. 3-4, 1 








Western esters Ry ala ,48, 1928,J&D) 
ie ex 1918. A&O| 
| 


Weer Va. & Pit & Pitte._seo B. & 
West Va. ies, 1911- Pitts 


Ca 


li 
Wheel. Div. 1st, g., 5a, 1928.J&J| 110%). 


“138, _— Fas) = 


-» 48, 1 
Ia & N. Branch RR.— 
ist ref’d’g, g. 4's, ey Jas [9105 
b. & East. 





; Minn. i ao ne. mes 110 
Marshfield & South Eastern Diy.; 
pur. mon. lst g. 4a, i MaN 


Ki 
-» 58, Jan, 1, 1945. ded 
.—See C. M. & St. P. 
Woroeeter MITER & eee 


ie 





2‘; Ft. Wayne & Jackson— 


544) Fort Worth « Den. C., stamped100 





Ane nem nn ewan nm amen 





Ask | Stocks, Par| Bid. | Ask. 
||Utgetunatt Hamatiton &Dayton. 100 ogwihed | 72 
| Preferred, A.....02. 2002-02100} ..-2-.} 97 
| Preferred, B............--+« “100! ndiee | 97 
|| Preferred, Eagle... .....-....100) 97 
«5 eaeereryes 100! 105'9}107 
Cinn. New Orleans & Tex. Pac.100' 40 
Preferred. ...........-.- 100) 108 | 
|1101g Cleveland Akron & Coiumbus.100 43%) 46 
| | \Cleve. Cin. Chicago & St. L.. ..100| 79 | 8 
PNG witivinseceisese tkbine 100} 110 
a Lorain & Wheel’g..100) 6% 
Se eer s Sa ae SS 100| 75 


\lclovolnnd& Pitts, (Ganz. Pa.RR).50) ft 
||Col. & Southern, vot. tr. certfs. 100) 


lat preferred.......... do..100 53 | 5 
2d preferred .......... do..1 po 234) 
Columbus & Xenia (Guar.)......50) ..... 22k 
\Concord & Montreal—(Guar. BEM), : 
ae ee ee 100! 180 
CE | SS Sea a 168}. cccwns 
2 0: re eee TOOT «are ae 
eae ree 100/x182 
Concord & Porta. (Guar.)...... 100) 195 





|| Nashville & Decatur (Gu. L.& 
neenee & ——_ Man: - X = 


oud Bee 
_———- (Gu.N, YN. H.), 199 
|Nesquehon’g Val.(Gu.L.C. & N.)50/t 
|New Haven & Derby (Guar.)..100 
'\N.Y.Bklyn&Man B.,Pret.(Gu.)100 
New York Ooutral & Hud. Riv.100 
— in London... 
icago & St. Louis.106 


rred 1 
ork & Harlem (Guar.)....50 
New York Lack.&West.(Guar.).100 
New York New Haven & Hart.100 
|New York Ontario & Western 
if. Y. Phiia feway Beach 100) w 


N orfolk & Southern . 
Norfolk & Western Ry. 


preferred. 100| 85 | a9 
North Carolina (Guar.So.RR.).100! 167 | 








Conn. &Passumpsic—Pr’f.(Gu.)100)x 16244) 165 
} 0 Connecticut River(Guar.B&M)100) ~~ 


Danbury & Norwalk (Guar. ar 
|| Dayton & Mich.,com. (Guar.)...50) -.-... 
Pref. (Guar. ©. H. & D.).. 50) epsnew 


\Delaware & Bound B. (Guar.). “joo! 200 
\Delaware & Hudson........ ...100! 165 


_ & South western........ 306). .cwvws 
|| Des es Moines & ort Bodigé. --"100 1843 
9 
Detroit ‘Hilis & S. W. “(@uar.). 100) 102 
Detroit & Mackinac Ry....... 100} ...20: 
a a ee che 


Detroit Southern (vot. tr.cert }100; 1059) 
Preferred (vot. tr. certs.)....100' 2414) 
— South Shore & Atl..... LOO 3 
POET RR SE SEMEN: SE 100 
Bact — ivania(Guar.P&R).50)\+ 
Elmira & Williamspert (Guar.). a t 5% 
Pref. (Guar. Nor. Cent.) . ‘ 








us pref. (vot. tr. fo 
o> (vot. tr. certs.) 
Ene Kalamazoo (Guar.). 





Erie & Pittsb. (Guar. Pa. RR. 50 iL 

Evansville & Terre Haute 55 
RP Ee es 73 

Fitehburg, preferred... 100x135 


Northern Central (new certfs)..50/1 36 | 
so ae coon 4 H. er ~<. 100|x161 | 


100) 90 
ayivenin (Gu.P & R). 50/t103 
Woreter pref. (Gu.).100/x222 
Ogden Mine RR.(Gu.Cen.N.J.). 100) 
yin gy fant N.Y.N.H.&H.). 100/x199 


( QowegodtyraeneniGuDLAW. “50 
Pacitic Coast Co.—see Misceil. } 
Pawtuxet Valley magn 


50) 
Peoria d& oo Valley (Gu.). tt 200 
Pere ire Marquette # RR. 
Philadelphia & Erie. 
Phila. Germ. & Norris.(Guar.).50/t .. 


27\ Phila.é& Trent.—(Guar. Fa-RR.)100) 267% 
Pi ea Bess. & L. Erie... “a ; 















ref.. 

. Ft. W. @ Chic. (Guar. 
Special (Guar. Pa, RR.).. 
-|| Pittsburg & Lake Erie - 50) 
Pitteb.MeKeesp. &Yough.(Gu. ).. “50! 
Pitts. Shawmut & Northern... 
Port. Maco & Porta. (Guar.).... ae 
Providence & Springfield 
Prov. & Worcester (Guar.) .... 
Providence Warren & B 








Preferred (Guar. L.S.&M.S.).100 140 ‘la ) 


Sy) Georgia RR. & Bank. Oo.(Gu.).100) 245 25 


Allegheny & “Western (Guar. Diz 
Aan Arbor Ry. com 
Pret 


Georgia Southern #& Florida...100/ ..-... 
First preferred. ............ .100 


Second preferred............. 100 62 
Grand River Valley (Guar.). ..100) 125 
Great Northern Ry.—Pret.....100; 170 
Green Bay & Western. coe doctiinndibs 
100/x 9044; 9038, Deb. otis. B.............. 


Atohison Topeka & Santa Fe. “100; 6853) 6819, Deb. ctfs. A..............-.0. ioe beeceee 
Preferred . 


Atlantic lst Leased lines, rent tr... 

| 15S - 
tho Coast Line Co. of Ct. 100) 219 \229 
tie Coast Line RR., com,. 108) . the 108 
a Coast Line— Ae 
eaced bi Pu)50| 195 


oN Guan Wester] Maryland) 50/7 
> Srna Wi Western Maryland) 50)¢ ! 
—~ “beeen 100) 








1000 
Green BR. (Guar. D . L. & W.).100 ‘145 


Gartferd & Conn, West Dibaihichantnas 100 
Harrisburg Ports. Mt. J. & Lan.50/110344)...... 
Henderson Bridge (Guar.).....100) ...... 
Hocking Valley.................100)/X 71 
Preferred. . ---- LOO|X 82% 
Huntingdon & Broad Top. sald Simaet 9 
Pret. sipetipinn atone” mee 1.4 
‘Glinois: Central... eacacceeeee lOO) 130%) 131% 
lines (Guar.) - eRe 6*lLUCU ee 
Indiana Ulinois & lowa ....... 100; 90 
eb Lowa Uentral....... siitaemidliciba 100; 2049) : 
BEE: dntadstnpidiinbiniiinitivesin a 
hE Lans. & Sag. (Guar.)..100) 37 
| sansine |\Joliet & Chicago (Guar.C.GA.).100) 175 ...... 
50) 1 || Kal. Allegan de Gr. Rap. (Ga.). s 145 (155 
(Guar. ¥ Siioo| iy 45 Kanawha & ehigan. Sieh docnhii 25 ‘ 
255 | K, C. Ft. Seott & a. 


en enen. B.&M.). essay 
ise 


See eee Beene enmeee 


a Beach & Lyna.. pal “180 
Roch. 


angen Ou. (Gua 
porgen Go. war.) 





PRCT ere rer errr r rer 


50)1 
ugadSusg ue. ne (Guar DLAW “So 215 
Soares of Sp en rr 


Apia agen ee 





wa+eunekOO) 11649)124 
nee i 154g, 16 


in marge 0 








Preferred (Guar.) trust otfs..100) 65 


incy KR. BridgeOo.(Guar.).100) i 
jiroad Securities Co,— 
4% Il. Cent. Stoek certfs., . 
Reading Uc.—V sting tr. certa..50) 
voting tr. certs......50) 
2d pref., voting tr. certs......5 
Rensselaer &Naratoga.(Guar.)..100\x203 206 
Zieh. Fred. & Pot.—Common 100! .. 
Otvidend obligations... ~- 100) 
6 per cent guarant’’.. 
7 per cent guarant’d.. 
Rion. & P.& BR. P. & P. Connect... 
tio Grande —— . 


| 85%) Reek ee & Scie” a eowll -° 
tome & Clinton (Guar. D.& H. 100! 125 
a (Guar.).106) 


3t. Joseph & a Guedidael 


+. Lents & San Francisco— 
Common trust receipts ..........| -- 

a i090) 

2d preferred 

Stock a — for s 

East [1 ‘com.....100| 145 


69 
Kan. City Southern(vot. tr.ets.)100) 1846 _ 


Preferred (voting trust ctfs.)100| 35 
Kan, City St. L. & Chic.— 


Preferred (Guar. C. &A.)....100) 143 150 
Keokuk & Des Moines......... 100; 10 ‘ 

Sc anhinedtensnbbananaanniih 100; 40 
Kingston & Pembroke..........50) .. ««|--.«. 
lapel ee - armen ii ichiatient 188) 30 


puihapisdhnergiinast ae 
.——~ Louis southwestern. ; i 


seaboard Air a Sip gnctncnes 100 
-_ 





ie Oo 
Th gma Rea 
— ve 


Little Miami (Quar. Pa. RR.). Bol ais 


Lit.Schuyl. Nay. KR.d&eCoal(@u.) 50\t GO | ...... 
SOG ct iinitcnatnpaninianth 53 ¥ 
‘6a Louis. de Mo. River, past. (Gu.), foo 175 = 185 
|Louieville Bridge Co........... | 115 Texas & Pacific 
Louisville & Nashvilio heihainniiedl 1001 ae 10919) Toledo Peoria & Western 
Lowell & Andover............. 100) i 
ke | M Uoal BR... ... 30} aa> 240° 
Pref. ( uar. L. 8. & M. 8) . 50; 100 (115 
Maine Coniens quar.. -ns-=-100)x172 
wrence,......100} . 255 
Matyiand & Peauay vais TRE? 5 25 
+ ¥ ae (Guar.)....100) 150 | ...... 
i @ 8, D. Oo, cortfis..100; 100 | ...... 
a ee 10 
||Mexiean Northerm,............. innasindh 
a an Oentral,............ 100} 120 | ...... 
Mine Hill & . Hav. (Quar).50|t 63 
\IMamneapelie ah t. Louis Com. Lo0\x 61 
‘Minneapolis St. P. &S. Ste. M>: 100, oem | 
[SE denssnnastaanansinnn { 9 
\Missouri Kansas & Texas...... io 17 
ina y Rete aan deen anal 
puri Pagitio 


- Mobile & Ohlo~ Bee ¢ Southern he | 





a 3 | Nashville Ghat ae 100) 124 126 








oe Binghamton &N 
syracuse Geneva & Corn. (aay Sars) 


Toredo 8t. L.de W., vot. tr. — 
Troy@Greenbush ( 
Tannei Rail. of 


ist, Uvee & Black one ee eee 
tioaChen. &Susq, (Guar.) 
(N. ¥.) (mand....188 1238 
& Mase, (Guaz.) 


Pret 00 
\Ware Riv. RE. Guar. 8.6 A)-1 1 


h A049, 
NEEL TR 100\x 93%) 937, hag 
389 90 hi 








||\Morpis & Essex (GQuar,)....... ie 183% 186%, Wipoomain Cou. i 
| Worcester Nash. & 





~Vhanhnat is cbs ieee ) Pies bar GAN ROL ber Gent, [Sais Delos. (ln Loudon. x Ma-dividend. {| 











STREET RAILWAY SECURITIES. 






































































































prices marked thus ($) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
got marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 

Bonds. Bid. At. | Bonds, | Bid. Ask.| Bonds. _Bia. Bid. | Ask. 
aC BROOKLYN N. Y.—(Coneluded. )—| uM (Con. cease 
sTREET RWAY BONDS. 'Brookiyn C Clty Col. Son et Can 09.3 &d 5102 |103 

|| Wm. Wetas. Alga July’41 F&A} 199 103 |\Col. 8t. o}. St. Ry. et, 3s, Br B, .-S&d $10414 106 
| selyn Bath &W.E.,gen.59,'33,440| 103 n St., 1933,d4))' 105/106 
sonterh Oui traction & sent | #nO. & New., Isteon.58,’39.3 4d! 1 114 ool Lon Lon. & Spr ist'x.50°20 ‘B&O $100 |100%5 
fet consol. £- 58, 1933....... 64 | 66 |‘ Bklyn Heights Ist 5s, 1941..A&0) 1 106 Oak. Grove C y & estern 
ist consol. g. 48, 1933 wae $33 53%| 5419) Brooklyn we haya ost t. 1906 . Py, 99 106 
North. Ohio con. g. 58.,1919..3&@5| 96%!...--. i ih con: ee, wiped &Ji§10t |105 eae & Maxton ec. RR. — | 
puron Bed. Ulev. g.58,15,M&8| 103 |104 | alts gon. 5 a8. 58, "6a, July di. Max) 95 jivo | ot Se 198 on, M&N'§100 |101 
1G € ewark Trac.— 
wy, N.Y. ioe 45a, Feb. ss 1980" FHA) 100%|101 || ist g., 58, 1921.........2... Man 97 | 98 
n Co.— ove De gl Tran. —§8,8.,1945.A40! 100%! ...... 
eb, Ba, 4598. 1919. 2000 ---. M&N|5 99 |100 8, 2008... 0..., J&d|§ 7619} 77s» Dawynce, | 
Albany Ry,con.M. 58,2,1930.3&3) 1)2 (11349! \comey a ay rs "Rrookiyn RR.— \Danville Street Ry. ” Light Co.— 
Gen. g. 58, 1947......... 113 |116 || 1st consol. 4s, July 1,1948..J&J| 100 |101 Refund. gold 5s, 1910-1925. S&T S200. 101 
w.Tarnp.&kK,1st,¢,68,19.M&N ane 12% || ingsCo,El-1st,g. As, Aug "49F ah .-| 35 
24 68, Pacman dred: @N\§134 |119 | Naaman Eleotrio— ist, 58,1944.A&0| 109 (132 Darron, O 
gov'hy., 56, g., 1942....... A&O!9110 {112 lst g. 46, Jan. 1, 1951....... S&}| 73 | 81 Daston Cov. & Piqua Trae— oul 
j M6 g., 50, 19Be. .2022- spouse &0O § 4g 100 
WN, PA, FALO, Dayton Lebanon & Om. RR.— 
Valley rection ‘in tore Fras: Colt te. 40, 1940.545| 78%] 79 | Sate. So 1927, op coe. -;-..M&S) 99 (100%, 
1 1929... J&Di 73 Buft. Ry., lsteon.M. 5s 8.3) 712 ? 1219} ...... Dayton & Northern 
N Lohi x val. Traction | Deb. g. 6s,, 1917 [v2 \107 lst g., 58, 1925, opt. 1906. Dee $100 | Lene 
gute = 5 ar. 1, .-. M&8)\5 46 | 50 Crosst’n St. Ry. lat,5a, Z. 13%, Mar | hy Dayton | Springfield a Urbana— | 
$F | Buffalo Trac. let g.58.,1948.J&D|5106 |109 Ist g. 58. Nov. }, 1928.....M&M 5104 (106 
— m., 58, Sept. 1,’31 west 9719|100 | Buft. Bell. & Lan. 5s.,1927. J&P |$10119)...... Kenton & Sothern Rv .— 
i ge Tr. 58 g.,1930.3&5'§100 |101 | Buff. & Lock., lstg. 3s, 1938.34J|}106 107 || — 1st gu.g.58, 1923 op.’08.. F&A |!r00 viow’ 09 
Buff. & Niag. Fails Elec. Ry— || Spring.4 Weat.. z. 58, 19Z1.J&D'§ 99 [100 
ANDERSON, IND. lat M. 5s, g., 1935......... S&S is108 --s+«:|| Urbana Bellefontaine & North.—! | 
Indiana Unien Traction— 124 mt 1921... .- J&d\$105 | ...... || . Ist gu. g. 58,22, op.’07.. F&A $ 95 | 98 
iat 6.58, , July 1,33, op. (08. A&O)§....-- 75 mts 6 5 lst g 58, 1920.. Tasos 108 Ee Tract. lat g. 54, 1916. Jdbd) ...---| enone 
tion of indiana- | 
Ist g. 58, July, 1919.......... 98 | 9Eis| BURLINGTON lowa. | peuvent COL. f 
\Bartin mn Ry. & Ligh 
ATLANTA, Ga -» £58, 1917, op. 902. A&O'S...... 20149 a i a, ds, g. reece} = {203% 105% 
Georgia Ry. & Electric Co.— | Consol. 68 Bs 
Ist consol. s. f., 3B 58, 1932.da&J|§ 94 cam Aen || Mi fiens'c: Oe, eit 543 i108 los 
Atlanta Cons. 8. Ry.— wt Rey g. 55,1929. Man| ade |100 Con. m. GON. g. 58, 1933.A&0'$ 1001) 101 ty 
lat consol., = 6 8, 1939...J&J)§..--.. 105 J\§ 94 | 98 | Den. C.Tram.,Ist ¢.58,1919,.A&0 j101 
Georgia Electric io Light Co.— go’ Se Face Gan, fies. “& Tra a or | 
Ist, g., 58, 1930........... J&5\§ 97 |100 | Guar. g. 5s, Mar. 1, 1953.. Mas! 99 (101 | pes woe Man NES, lowa. 
| | y¥.— 
wih Sty & Sunk CANTON, || Ref., @., 58. 1921, opt. 1906.40 §...... 
Atlantic ae tas = Canton-Akron ae 56,’22..M&S | F ee" 102 D.M. Sts, t.,@.68,'19, op.’"11.A&O $109 110% 
Ref. g. 50, 1933, op. 1913...F&A; 99 (100 Canton-Maas.lst zg. 5¢,’20 MaN| [}.---- LOwAs)) 
Canton-New Philadelphia Ry.— i} DeTrorr, Mice. 

AuBurn, N. Y. lst g. 58, 1923, opt........-- vans Tard 101 ||Det. United Ry.Cons.4%s2,1932J&3 § 95 | 96 
auburn & Syracuse Elec. RR.— | '|Det. Citizena’ iat 58, 1905.. Jad §.--. 9935 
let & ret. g. 58, 42, op. "12.A&0)§...-... 100 rienton Como! Ry  & Highland Park, 1st,5s,1908. .J&J'}10219/1038 

Ry: Gas & Rice. | Det. Elee, Ry.—Cons.g.58,'16 J&D §100331108 

AuausTa, Ga. Co. consol. . 58, 1999... Mae! ...... 88 || Det.Ry.—Ist, 5s, g,,’12-24.5@D 106 |...... 
Aug. Ry. & Ele.—lat 56,1940J&D! 95 |.... | Ch. City An 5s, 1938. 3&3} be ee ae Ae a - page — 
LTIMORE, Mb. CHicaeo, Ie D.aNwest4 Bop. 11M&N'}......| 96 

Galt. Trac.Co. TSCM. ,58, a owwee 115 || aurora Elin & Chic. 58,1941. man! +e-se+|seeees|| Det. & Pontiag—os g., 1922. F&aijl105 106% 
No. Balt. Div. Asté-5e, ems 115 {117 |\Chic, Elec. Trans.6s,gu.,1914.F“£A| ......|100 a. g- = 6.0%. "Tia JS&D!}.----- | 9 
Conv. z. 56, 1906... .. 10014|101 ||Chicago & Milwaukee Elec. Ry.— | & Port Huro: | 
suit city Pas. Lote. agit Man 104g| 106 lst gz 5a, July 1, 1919...._. J&5|§. gc 56, 1950, ........--.--.S&S|§-.---- | 97 
Gus. Ry..con. M “1 932,M&N| 113 |115 || 198 g.,°39,J&D!5...... Rapid : sta, g..1915.. rt bicdin |107 

imp. 5s 1693, Mae 130, |113 || No. Ch. Eles. 1st gu., 65, 14 F&A). Detroit & Lake St. 

onset, ath ,58,g.,1922,S&@D| 111%4/1:3 | , 04. M&N)5...... let g. 5a, 1920............ A&O|§101 1023— 

rN “6 1942. M4&$| 117 |120 | Consolidated 5s, ¢., 19 1915...M&N .|107 ||Det. h. Romeo & 

goa il Mili: rr @4,1916,J ad} 106 |..... |Lake St, El. 1st 58 J&J | 99 ist suk. fund gold 5e, 1920.34 | 101 103 
Unies Bye. & Elosirio Co.— 9115 o1%l nat wrote 58, Suly 1. 1 1928. Feb. 1 | 30 | a Istg., 5, i Peale 96 | 98 

consol,, g., 46, 1949..... Mas |Metropolitan “L"— | || Detroit Ann Arbor & Jack.—; | 
Incomes, g., 48, 1929-1949 J&D| 56%s| 56%) 1st g. 48, 1938............-.. Faas 5 | 96 | 1st 50 1928. Fa&si\§...... | 96 
pa = SS 3966......-.6.. JM Y-~---- | 92 pron aA 6, 1917... Ma) 113 
BEAVER FALLS, Pa, | + | No. Chie. St. RR., 1st, 5s, 1906,J&4|) 94°| 96 cous. g. 6a, 1924.......-.... ($106 |_....- 
eo ttiessones ee | Rae ae ae ss 
Cons., g., » &- yea Fonte) oe 
| No. Ch. City 4198,1927.MaNi§ 90 | 97 Duluth Superior 7 m Co.— 
BiNaHamT || Norwest. El. lst g, g. 48,1911.M&$i§ 389) 90 Souk wn ny Boy 58, 1930. a 10325 

Bing. BR. g. 5s, Wat 1, 93.43 Prdites 105 |\South Side“L”—Ist4 1g, 1907.JaJiS100 | _. .. | 

Bing. Lester &U. g.5¢.1925...54D|§103 (105 met Dg Tt ee ee ‘ON, PA. 
| West Chic. St. RR. 1st, M&Ni§ 92 | 96 nsolidated Electric Co. —| 
MINGHAM, ALA. I Consol. g. 3s,Nov. 1 I, See want 73 | 35 en tr., @- 58, 1949........MdbN| -..... 981g 
t & Power— || Deb. J&0'5...... 80 |Easton Paimer & Beth. St. Ry. 
ice Se, ‘ond 1, 3, 1981. J&d 101% 1024) W.C. Tun. ,lst,58,2°4,°09,F&A\§.. _..|108%g] stg. 58, Dec, 31, 1918 . == S&S |§101 104 
Bir. Ry.& Elec. ist 1924.5 a3 i Outen. 5 =» 1st 498, 1992 Ja | 2 i 
| i es wogecee East 
e Beet ta || West Chic Qo ae taal DASE Sas East St. AA. 3 - 
Lax. & ist Z aie, 1 920A&05 |n101 1g | ......| Coll. tr. g. 5s, April, 1932..A&0 | '§ 94 Stl 
at ,58. g.,1924.J&D/§112 (114%) SycaT i. oO. 
1913......M&$i$n106 | ..... D. aT. Trac.gold, 58,'22 J&J\§ 73%| 30 ELain, ILL 
Id}4g; --. |C ew. & Cov., 58, g., 1922.3 eJ/$106%q| 108 Elgin Aurora. Southern Tract.— | 
103 7105 3d 5a, July 1, 1922 Ju} --- |107 Int, g., Se; IDEU...n.cnencces J&D} is b ccccaaed 101 
05 |; 80.Co Cov. &Cin., istM, 6a, 12,.Mez|/6130 |._.... | 
104 cons. M., 68, g., 1932... .J&1/ 130 138 | Erte. Pa. 
Lota im's| Newnes Day., g Lat, 6a, ‘17. F&A)\115 |120's) Erte El. ‘Wotor 'g» 58, 1941...280|101 103. 
103 |......|/| Mt. Aub. Cabie Ist 53, 1907. Jap) 100 row Fort WorTH, TEX, 
t.....|102%4|| Mt. Ad.&#Eden Pk. istés,’05.A&0/$102 |...... | No n Texas Traction Co.—1st,| 
. 7 100% eweee || Cones. : 5s, 1906 Mas! 102's| aoe g., 08, "33, op.’08-"13 (reets.).Jdgh| ....-.| -..--- 

South Boston, plain 5a, 1905." 101 |...) 1stg, 5a, 1929._.... T/§1OL1e| LOLs RGET ass. 

_ os oo eee > Tag || Sou’ er n Ohio Trac 5a S0MaN, |e — Sealey Sie y.— ‘en 
Brntree 7 Me 71q|....--|| > S-»-Apr. 1,1918_ Jed! sim % une I, 1920...... RRR 
_nairepdniggan ata == || CuEy no, 4 enone ney — 

i yria ‘estern— ARDVILLE, 
BRIDGEPORT, || Clev. & Elyria, g.,68,'06-15.M&N! ......|......! Sehuy init Tone 4 Teac Tat 5u.1943. A&O!§ 90 |...... 

Conn. Ry. & Leg Tshe a tee SI. eam OE f+... } Ch Ber. Ey. &USer- Se cee... | ...! AND RariDs, Mic 

} & Ober.,g.,68,’07-17..F&&| ......,----- ay .- std. 38. 16.&D/ $100 103 
BRIDGETON, || Con. lst g. 56, Aug. 1, 1920. P&Aj ...... 95 

Bridgeton & Millvale Traction— || Cleve. ec. —| = ay ‘May L. IE... Jaz)s...... 102% 

lst g. 58, 1930..__... maapacae "Fee || 1st g. 68, May 1,1916..... M&N! a ence BREENMICN, Conte. 
||Clev. East.— st, z., wr eee 82 4. 58,'SI. J&s/§1IL 11s 

ON, Mass. ||Clev. lec. consol. 58, z.,1913. Se Loz =o can, 
aunton— ||  BastClev., lat, M., 56, 1910. Mies!5.--__- | LO«1e) Hart. = ~58, 192K ALOHSTIZ ...... 

i g, Se, Ang. 3 st: Paok F&A|§106 | 108%g)/Ct. Canie, Tat, 5s, g.. 1909.J.dd/) ..... 10329) Hartt. St. Ing. 4 4s, °30.. M&S} 107 10829 

lat, Brockton— Clev. & Ashtab. ar ae, tconv.)J&@O/§1S0 ...... 
s.5e Jen 1, 1920.....J&5/§109 |110 Ist id 58, July I, 1923... _. Ta §200 102% | fart. & Spring? 5e, g,. 1921. Jal! toL Loz. 
|| Cle & 5a,1916. a. | LO« HAVANA, CUBA— 
Ata BROOKLYN, || Consol. 58. 1918..-...-..... & 5°9 Loe vana Electric 
Consol. Mi Me Se 909,A&0)/$100 101 //Lake Sh. Elec. Istcon. ¢.53,"23.J¢J 100 |XO Cunest: g. Se, Feb. 1, 1952. F@aAj ...... TS 
aes § 19 1931......Aé0/ 108 110 | Gen. g. 5a, L F&A! 85 | 95 KEN, No J. 
934... wait” JS! ...... fonnnce || Toledo Fremont & i i ©. He a 
i aes 941..J&s| 108 (109 | — let g. 5a, 1920, opt 1905.JaJ| 100 | LOL &., Nov. I, 1949. ........ | er 
Jae let |... Lorainalav. eo OD/LT.JSad!'§ 99 LOe Ss ee i oo. 8 eM Carers U3 ae 
ee 1706 Ao 100 [102 | ot Com. Me, Se, 198m. Jed eats 
& Lor. 3 igto. Boscom |Cen. wok arket ist & £922... 483|s103 Los aie ae S78iaD|si20 S38 
=a Colum, Ry. Late 48,2989. op.'14.QU1§ 94 | 98 | 2d Ga, Oct. t. ist, Opt. AkQis ae 
+ alsO pays acvruca Im: erert t Sule price, nm Nominal. 
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170 STREET RAILWAY SECURITIES. 
== 
Bonds, Bonds, Bonds. Bid. | ask, 
me INE, [OWA TSBURGH, P. Lia: 
Honovuty, HAWN 7 ne! Seal way’ & Lig ht Oo— Central Trae. Vet; 88 1920....344] 115 |uupy 
1st, g., 68, Rapid trata opt. 1917, M&N ey g., 58, 1917 asabvoeccenastt Ontizens’ ‘Trac., 1st, a 1927, A&O| 112 
1; Duguesne Tra¢., 1st, Se 8, 1986, pTéed] 114 | 
u EX. ASHV! Se ENN. & 9 &J 1 
Houston ‘fl ect Seite Co. —Ist g. 5s, Vashville ro Light— Monongahe hela Bt key. be. Ba. 78. J&D 110%, lig, 
Aug. 1, 1925, op. 1910...... F&A Cons. g. 58, 1953 op. 1908..J&J Mount Washin«ton Street Ry. 
Hm re AL? +» 58, 1925....3 1st & coll. tr. gu. g. be, (ivad 5 ALO Yewwens| (Lig 
INDIANAPOLIS, IND t, Gon 6s, 1920..J J Philadelphia Co,— See Misc 
lis Trac & Term. Mi + Pitts. e.& M.,gen.M. 58, BO AKO 110 |i 
ae” ba, Jan. 1, 1933. A&O Snmmeorst,1stM. ,68,1926,J.&J Pitts. & Bir.Tr.,gen.,5s,g. se aee 11235] 116 
ind'polls St; gen. 4s, 1933-06 id series, 68, July, 1937...J&d B. K. & A Tract. 68, 1931.'M4&$ 1154)1154 
Oftizens’ 8t.. oun. Se. 5 -’33,MaN 24 M., 68, July, 119 -A&O} 1 rownsville Ave. 58, 1926..F&A) ...... llé 
Indianapolis & £: rR Cumber. Elec .L. 's P. 68,'22.J3&J Pitts & wig St. Ry. - 
ist epnnel.. 8.f. g.. 58, 1327. I&I 1st guar. g. 58, 1932........M&Nj§102 |103 
& Green. Rap. News K; MN. J.—See Jersey Pitts. McKees. & Connells. Rk. — 
ist 6. Se gh 1, 1929. ...... J&J Ww EOF oR D, Mass 1st cons., g. 58, Jan. 1, 1931.3 &J 92 | 94 
ne South western— N.B. a it Ry. Lote. N82. &J Pitteb. . Co., 18t,58,1927,A&0} 110 lig 
1st a. f: g. Bs Sa Jan. 1, 1932...J &J/§ Mion St. Ry.—Con.. 8, g.1914. J &I 40. Tra.Co.1st &col.tr.g.58°50.A4&0| 1069| 107 
New H Unites Traction Se; 997 boomer y We lar 
! Ew HAVEN, CONN, | = | Ss | United Traction 5s, 1997 ..... lll 
sent ackeon, .M Gree k Trac. — H. & Centrev.,1st,5s, g. aS Mae West End Tr.—Cons. 58, 1938. J&J| 115 ie 
st g. 5s, 1923, op.1913. .. J&J tow Hav. Bt BY 1st 58818 
&S8o burban Traction— Pn ect st 8.» iota a PITTSFIELD, Mass. 
ist g. 5s, 1931, opt.......... A&O r Ave., 8,£.,1912. it. lat, g. iw 1922..3&D/§...... LOTly 
Y New ORLEAN LAINFIE, DN 
Cons. eee S SY re 1M 3533, sap Oanal & Galt ms 1) 8, iba. .M&N re _ raey Ry.— 
~ oy N.O. Ct g.4-56,'43.J dod g. 5s, yg 1, Oo eeeeed&D |S 95 | 100 
ene Rew. 18, 80," A&O N.O. iy ata, t58 43.5 aS 
New. ,Cons., . &J Power-house g., 68,1917.....3&J PORT! tia 4, 
Essex Pass. Ry., 68, $05..M {. EA hed st 68, 1907....F&A Portland BR "sean 9105 | 06ly 
Nor. Jersey St. Ry. 4s, 1948.M 24 68, 1907......00--2--2-00- lat cons. g., 34 piediain 95 | 9 
ublio Service Corp. of N. Cons. g., 58, Feb, 1933.---.J&d| 1 Port. & Gape 
certs., 2% to 6%, perpet’l. m Elec. 1929...JaJ lst M., g. ee , iy 1,1 °15.M&N | )106 LOM" 
Rap. T. St. Ry.,letM.5e,g.,’21,A&0 aa's, oO. Power aeeus. 56, 41.J&J 
Onicane RE. 4? 6a. 1912. Jas Portiand By int OBS 06 "16. J&3|) 96 
AN ITY; -» Let 6a, . and Ry. 1st. g.,58,’ 
Qentra oe g. se fora. M&N)) | 5. Sees seuaae J&d Oity and Sub’ ker 4 
Ave. Cable, 5s, g.,1908, J &J|51 3t.Charles 8t.RR.1st g. 48,’"52.J&J ee | x =. oe » 1916.M&8/)104 | 105 
EG Cable, ext. 6.6 &, $8, 1911.A&0|}100%)102 | +  ### | | ft Consol. g. 48, 1930...... ---J&D|) 80 | 85 
K.C. Elev. 48,2'4,’22..J&J Newport New: We,¥ 4 Portland Te m Ry. 
a Ga, 1922.........-. sone. Ged |) Newp’t ows £01 Ft. &E.Co- lst g. 68, 1921, op 911. F16 Ais 9102 | seve 
Met., Corrigan iss. Sepetboo &J)) 1st g. 58, Nov. 1, 1938......M&N 
Met. St. Ry., 5s, ., Bept., 909 4 : Gen. g. , Mar. 1, 1941....- PROVIDENCE, R. |. 
Cons. 58, g. May 1, 1910... itizens’ Ry. Lt. & Power Co, — Prov. & Fall R. 5s, 1921 aig e,| 206%) 98 
; 1st g., 58, guar., 1940...... M&N R. I. Suburban Ist g. gu.48.’50&J|' 90 | 95 
wie VILLE, TENN. United Tr. & El., 1st, 58,g.,’33,Mae|5107 | 110 
Kno r) ition 58, 1938.A£0 New Yor 
Hleecker Star is is,'50. J&J READING, Pa. 

OkKOMO: t. Crosstown, aan 1922, Man ion, 68, 1933. .J&J| ..-...| (20 
Korons ~ ayy ‘West. Trac.— Inristop her & 10th Street— ae Pa. Ry., 1stM. ,58,1909, A&O} 105 | ..... 
ist g. 58, July 1, 1933...... J&J 1 ont, 4s, Oct. 1, 1918...A&0 & Womels—1st,5s,g. 725.33; 105 | 107 

LEWISTON, Me. ry E. he way & Battery— 
Lewiston Brunswick & Bath — | 4, 5s, *, gold, bi icisotkioees ..J&D RICHMOND, Va, 
ist g. 5s. Mar. 1,1918,..... M&S } bt., = 914 sacesint F&A Rich. Pass. & Power oA _ 
LEXINGTON, KY. iehth Av. cert.indeb.,6s8,’14,F &A 1st cons. g. 58, Jan. 1, 1925.J&J |) 99 |100 
Lexington aw lst g. 58, 1949..J&D At M. dst. N. ian, 1st, 6s;"10, M&S Rich. Tract., 1st5s,g.,Nov. "25 .JS&I| 108 | .coce 
, inc. o Discoonca! 
Lima Bivotric Ry. & Ligh {anhattan Elev | RocHeEsTER, N. Y. 
qo cane. 6 58, July atte Jes one. 4a, pire 1990. oneeeA&O} 102 | Socinenter og 58,2. ,1930. Aso 108 ‘110 
g. 58, Apr.1, 1925..A Met. El , 1st, 6a, 1908....... J&d 2d, 58, g DO icwacrewsceous J & | 102 | LO 
Lima Ry Fists. 58, 1916 AED fetropolitan Street Ry. Co.— 
Western ito Ry.—1st 58,'21.M&N | Bef’d’ Ref'd's, 8.» ym se , Apr. 1, 2002.A &O OCKFORD, Ie. | 
ITTLE Rock, ARK tr., g.,58,1997.F &A Rockford & Inter-Urban Ry.— } 
Little KS way & Rico. _ | Bw Pht & oon Pa 58, 1904..J&D 1st g. 58, 1922, op. 1907....A&0) \°- vowwen| UO 
1st g. be, 1933, op. 1908.. Jé&J | 24 M., 5s, 1914............ 
pQNG ISLAND City, N.Y. i Bee rm Saisie SntaMee Bao CAL. 
my nd Elec on wom Surf. RR., 1st, 58,24, J &J Jacrame & by. _ | 
1s Se, June 192! ---.--3&D | B’way Surf. RR. 2d, 58,1905.J &J Cons. 5s, Nov. 1, 1927......M&N)> 96 |l02\ 
ms Co. 48 g., 1946.A&0 1. & SthAv.,lst,g.58,1993,M&S SAGinaw MicH 
Sectawet By —Ist M. g. 68,’22.J dd Lex.Av.& P.F’y,1st,58,g. &S Saginaw al. Trac, 3s, 1920 F&A! ...... |101 
ONG BRANCH, N, J. 34th St. Cr’st’n, 1st 5s, ’96..A& sépy, M 
Atlantic Coast Electric RE.— Jecond Ae Ist, St 1909.M&N Joab ey. at, Heat& Power. | 
lst, g., —— is cibiamniniabenaatadl M&N Consol. 5s, fy 948.000 F&A 1st, g. 58, Nov. ae 7 wee M&N/§100 LOL 
mortgage,5s, 1946. J&J South Ferry 1st 5s, ote ----A&O}5105 nited L,ouls, Mo 
At. Coast El. Lt.—5a,z.,1945.J&D —— = 58, £.,1937....J30&d Unt ay of St. Louis— 

Los ANGELES. CAL. gu. &- "2000 ....d&J Gen. 4s, J 44 , 1934....... 1734 78g 
California Pac y.— stn & 29th Bt. st g.58,1996.A&0 Baden & St. L, 1st, 58,g,1913,J &J|‘100%) ..... 
ist guar., gold, a ti ree Cwenty-third St.— b. 5a, 06.3 &J| 100 Cass Av.&F. “ist ba, &d 101% 102 
Los Ang. Ry. 5s *y 30, nema Union FO om ww nt TAA RR., 1st, 68, 1 JS Std | 10344) 000 
Los Ang. Pacifi oR be, 1638-340 South.. ~ ee Jefferson Ave., lat5s, 1905.M& ? ~sooud 102 
ist consol, 5s, 1931......... A&O} 1 Tarry.W.P. Mam 8 Lindell Ry. 5s,1st,g.,1911...F&A|‘103 5 _ 
Los Ang. & Pass. 30, 1928. J&J Westches.Elec.,1st,5s. 64 poms Ter., 13 J hd | 109%) 109% 

Ang. Trac., 1st 6s, 1915..M&N Yonkers Ry., 1st, 58, 194 -A&O Taylor Ave., oe E- » 1913 ..J&J3|)109 |1l1 
ist g., 5a, 1 aeneeeienand J&D N.Y. &Stamford.—1 stg. 50/3 AkO RR., —- 8, 1906.. M&S) 1004s) 01 
Pacific Elec. con., &. -8s., 1942 J&s St. L.Cab.(B’ wy)58,100p.00M&N| 100 | 100% 

pou 1s mon NIAGARA FALLS, N. Y.—See South. Elec.Cons.,6a,1904..M&N| 100 /101's 
~. Ry st Ga, 1908, MAN NORFOLK, va. Cons. 68, exe M&N| 108 112 
v RY. ou M. (38.6 -/1990,J 4/1 Norfolk Railway & uight— Gen., g., 58, Apr. i, 1916.F&A| 101 | 106 
24 m’ Louiay. Gity BGR an cnesncns Mas) » Norfolk St. cons.,g.,58, 1944. J&J Union .Con., 68, g., 1918.3 &D)| ‘112% ..coee 
ren .68,1$09,J &J 1st cons. g., 8. f.,58, 1949... MaN St. it Col. tr 58, 1904M&N\§ 91 | 93 
Lowell a +o 905...ddJ |) .----|- oeeee 
& sub parvan St. Ry — NORWICH, CONN. St. Sub., Lst,5e, g.,1921...F &A| )102%| ...0« 
a +4 mitge. 58, 1911..........5 Norwich 8t.—1st g. 58, 1923.A&c0 g 5s, Apr. 1, 1923 Jeceeee 100 
Madi gor St.L.Cab.& W.,1stM.,68,’"14.MaN} )....-- 116 
Boston ‘orcester ry Ry.— OAKLAND, Gat. st.L. Z-» GEN | 10844) -ooe 
lst g. 498, Aug. 1, 1923... F&A Oakland it Consolidated.— San_ANTONIO. TEX. 
Sauen "ENN. 1st consol. s. f. ~ 1982.. JS&d it & Traction— 
Oltizens ‘eh 1st g. 68,’16.J&J| 1 Oakland Transit C Coll. tr. g. ‘ , Opt.....M&$| 71 | 73 
Me i, CONN. 1st cons. g. 5s, 19 931... Jitd RANG! Cal, 
Oak. Tr. Co. con. g. 68, °18.J dd United RRs. of S. F., 48, g.,27A&0| 75%4| ...0+ 
Mer. oe ee et 5a,1911. rst Cal. 8t. Cable RR., 9’ LD, cocee| a” 
bat... JJ |) Papucan. Ky. & Cliff, 6s, 1914.......Mas} ...--- 
Sarai K c aa 34D Paducah City Ry., g. 58, 1932..... Geary St. Pk.&O., 192 454s 
cata 107 e N.Y St. Cab.,1st,68,g.,"13,3 &J| 118%) ..-- 
Ligh 1 eat aay te nD— Peeks Lt + RE 5s, °30..A&O lst cons. mame. ioe: fae TS | cosas 
1999 «enceeeM&N| ) OmnibusCable, 68,1918,A. 20 in 
w. “cere 08,3 ded Paonia, Iki. Park & Ocean, 1st, 68, 1914, Jé&J| 1174s 
apid Reamay = 580.4 Fe in bai913,iaas) 113%) 
Twin _ 1st g. sink. f'd 58,1905-1930.J&J Powell St. RR., 1st. 6a, 113%4| --0n0e 
Minn. nh ,’10.0pt. M&N Sao PauLo, BRAZ!I 
2d 68, g., Nov. 1,1913.....M&N opitit-ap DELPHIA, Pa, Sao Paulo Tram. L. & P., Ltd.— 97 
ann ” 191i a a8 Ra _ myeet - ye Jab 1st g. 58, June — --e.S&D| 8548 
‘op. . 6a, ” mv. g NAH, GA. 
ist cons.,6s, g., 1934......A&0})1 || Del. Co. ys. tr. otfs. g., 4,'49.J dd Savannah Elec. Oo. 58, &-,’52-SAT |§..0-- | 95 
Cable con.,5s, g.,1937.....J&J Elec.& People’s, 4s,tr.ctfs,"45A 20 Sav. Thunderbolt & I. of H.— 904% 
Minn. St. & St. Paul City— Hest. Man. & F. con. 58, N lst g 4s, July 1, 1947.....Q-J§.---+ 
Gen. G &. RR ARPES Holmesb. Tpeenr & Fr. Elec.Ry.— SCHEN poy, N. Y. 
Conso Moone, A iy 5s, 19 906 els mA s Oe, TORS. ......2. mas: — 108 
ter-' jtate Railways. -Col. tr. lst g., 4428, 194 .1911..M&s as 98 
et —Vate 58,’37.3&D "3319 4s, 1943, ~— 1913....FeA Consol. g. 448, 1 ~ccecceM&N | )----0° 
“on FORT esonanasee --M&S ey le’s Traction SCRANTON, PA. 108 
—Lat 6a, g. ?23.Ma&N Ry... tr. an tae. 1943.F&A seoran. 4 Carbon. Tr.,18t,68,’23,d &J td 108 
bs AL. + GAN, united & 8. tr. otfs. 2. 43 °49 Jé&d Soran. & Pi aes 102 it 
treal St. 58,'08.M&8 West, Phil. Pass.—1st 68, 06. AdeO 3eran. Traction, 732,M&N) 110 |Toe 
4's, 1922 ..... ancnees PQA age M&N |3eranton Rv.—Ist, 58. @..'32..JS&d 








§ Purchaser aiso pays accrued interest. 





{ Sale price. » Nomina), 
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STREET RAILWAY SECURITIES. 
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: and Stocks. Bid. | As). |) st ; 
A h0..Opt.F & aii 63 — Pee) ae, | Ae Stock ‘wa 
4 Br Oe P A |§100 - har. AALESTON, 8S... : — sor s. Par.| Bid. | Ask. 
"ih Hat som man §100 |102 ero SitGABOD Na -- $011 8 | 12 0.8 Gatroll By. 8 geo 
ist coll. tf. g.58, 1932 Opt.F&A|§ 95 | 97% a... vans Th 17 den tae Uwecseue copede| conwee 
ous BY. tye & Power Co. — Pa ee gates 4 leans City 3 
ist 1929..----- --+« A&Ol§ 97 | 98 |\5 cago Consolidated Teast ..1 at 100 ; 
Power Co fo Union Tractio --100 ‘s0000 
Pe 50,193 betes “Opt. J&D|§ 97 | 9 erred .. iB. senor Ee 9 | 10% 
81s Lake Street Elevated... Bil 
seater "ht Co.— Prete West side Ei. ort. 2 iss 16%| 17 : Pea 
ing rand 3 58, Ut Oo l5.20c..|101 || orth Chicago Street RR... + ta Bn emt, & 7th Ave., 3 | 35 
pags & Hen att Ry.— “4 Vorth Western El. (vot. tr Se 85 | 88 ||Cent. Park 363 +4 
en A GUAT, 1981..---.5&d |) -nnee.|100 south Bide Blovated ee 100) -cce--| 58 eacopher & Fen Btreete 203 |210 
Cry : West Chicago Street RR....... 00| 93 | 94 . ais Wt .c..0:<accaee / 1380 |190 
A Street iif 1g|| 12d Bt. & Grand St. Ferry...- 4.5 
July’ 19S &d \eweeee | 1084 |] On IEINCINNATI. fa) weeeee-100| 42 48 124 Bt. M & Grand 8, Ferry: ray | aie 
so BNO IND. | Qin. Dayton & Tol. Tract......100) -----.| 26% Foy + be 
pene BY TF son 58, 1980 Jaded |§.---..|102 de Ne a Gee oI! it6" 142, || Metropolitan Street 143% 144 
° s 4g} M 
ator Power Co.— P referred. -.-... v. Lt. & Tract..100| 28 eae tan Securities Co. 12319|124 
oF eoll.tr. g. 58 '29..3&d.| 105 {106 indiunadl Stress i... 199 83'g ee won receipts 2d instal. pd... 7 
Syr iN. Y Interurban Ry. & scogsomrerss 133 (1384 th Ave., guar., 6 89 91 
ero CLEVELA Teraiinal---100 d AV6.0-0... per oemé..100| 190 |200 
qe mal owe) Srey i ee i |, 
eee Mae ty Reveland City Ry .-.....---.--100 — -third St, gaat 
yoanton Ry.— Jeveland Electr! -seeaaeonaelOO| «22. 2, “Ae aegmemame 
tt prock., kisi g.,50,i7- Paalsio ..|108. ||cleveiend & Bo" Saatorti-7777100| 28 ora as a 
ro Hare sc 4 F&A|S105 | «2. Preteen. asec cnnee +2100) 28 ‘AMPTON: M 
sr} bs, Jaly 1, 1929. a.000J | oy bay Traction..... 100] - Eat ibatea dk Fai 
ees OC > ore Elec, vot. tr. ce : Mtizens’ Pa wa ewe 
u 78s ons. 58,09 J&Jd|§ 9 a sored eaiar ou aise * 45 Oe ental Pane Hy. (2 
fe Bae, CONS., &-, 58, 1909. .3 ded asi) $9 102 |\Central Mar pmpus, O; one Fairmount Pk.& H 
Male Bom ott ae | ona backeyelake y..-0.000- 100| 30 | 33 ||frankford & Sou cape 
partes MENS 5~| Bloat jucpuckeystaks &Newark'100| 39 | 3 | ermantawn Paceon 
met extern Ry, ist g-58,'26.0 &d 2 85 | 90 Severs Delawei@ Marion. 1001 95 ||esromvilie M&F, pBts, (18 WA).-501t------ | 157 
sak es vo"2 F& Cols. London wate nae cocsnecaaes wee) *<--:| 90° ll nutes tate Radom common. ..50)! ----.. 48 
ve tSTS" i Al§...22.|108 * ‘&Springfield....100| 25 26 Bhi. Cry Railways(#50 pd). “50 a so 
ew Rcows sussbus Badiwan_Ocananon.. 100| 5: ] a. P yg 
Ist. "is 3 Jan. 1, 1982 ok Beals 97 |100 Pre bu Railway—Common.. .100 r+ BSa4l Phila Phila. & Grays re I a Le | Ang 4 ne wonee 
mi? By —Gon. g.5s,'38-Jéed) 104 1108 On one Gi Wa8 paid too| "$3 | S8elRaneeee oO a Trane (310 Pa ot 8 | Si 
rus my NY Yatiey Spas 1 ear On HIO- , 33%) Er r ¥ vo Company bn ae a eH 97% 97% 
y 4198, 1941 ...-0-.--6 , COMMON ....---- 1} 6. «eee eo 
Oe, fe] Belt Jat 53,1030 MAN 100% Trou Dayton Sprig: & Obata ""100| 175 | "--°:) Tum at Sy ar Toei 
sacnabde . ANR..... ca || x esenvceeeeDQii235 | a 
OnE Mia. toc g. 50; 1916.34] 100 [4G'] Preferred oasis ceeeneenon 100) 90 85 | ee ee ras. oS a 
WASHINGTON, D. C. 100 |103 Oenvan te ER, CoLo. 6 || Gaton Traction a pa) ...80)1736 Bea 
Anscost. & Po arom B.S | Renan amway Co.... 100) 100 || Wes got og 5O\t 46 | 46% 
aya bar, 5 904-1920°"./AdsO| 106% |106i4 Detroit United By j |-sooee| " Drrvapunate PAs sid Bae 
58, g., 1948..F&A Dut i ee ny a seal 
bia St. 90 'g| ..-22. | | 68%4 Citizens’ Tr i canecircnansaeid 50\t 501g) 
Exten. g., 58. Tat M66, en ree a |120 Dutath Bapertor Minction Co..100| 25 | 35 Sate pile Oo. Bes 3 tee Te 50)t @2 |. O 
n lat, g., 58,1925.F &A| 117 4 EASTON, Pal - | 76 pee & Birmingh | ete 
of Indebt. A, 1906..A&0 \118 || aston Go Pa. | lacneunt Valier. am Tr 'f | 
Certif. of Indebt. B, 1907 ..J I. 102 {105 | EA ns0ol. Elec. (815 pa) ..50/t | 16 ‘s Traction com... 
Wash. Ry. & Elec. g. 48 107-4 eD 102/105 || Rast St Louls’ Lous, ILL stn a | 2 6 tuapcndananes 
ned He Vie 2 Rhee jl | eign OtN ag ge burban....100| 5349) 56 PO OROVIDENGE, Ai I SL 
J&! | Auro ti icmaseee 
Witkes-Ban 65, 1920.” aas|0110 Hit | For ots. & Benth. Tract..100| ....-.| 32 United Traction & Hicctric....100: 
wel RE BARS, BA a or aT Wont LEX-— 4 Pa. rae E | -seene 
m7 50, 19EL... -000 oe A&O| 105 |108 | 3 rani Rapids f RAPIDS, MICH. -100/ Sls) 34% Oxy 7 Penns ale 50) t --oee- | 30 
i TON, DEL, _ ae weseee100| 43 | 46 Reading Electric Ry......501 80° 
WoncesTeR, Mi s, be,lo1s. A&O ALAR pees ey 2100) 62 | 88 Rie! RICHMOND, V/ Van F-<cer- nol 80 |e 
iste tg. 4498, 1943, tarttond Sires | mami x88 | 95 || Roondecor Serest’ N. "naam 1a seeeee 
Wor Oo i dios i956. Mas ce Street Ry........ 00] 218 |---| 7 t RY.....--- 2-100! 74 | 75 
forth End Se tis FaeA lerse age [-seees aaamaaian So Seaton ee 
Wor b Clinton, it. 80, 110.49 y CHovoken & Be cena tenl 97 |:.... Secransnto ties Ste | 964 
rene te Oe, 1087 8S folyoxe Breet RY I"""""llae zeoeuen Yor--100) --ere-| -nonne 
Wor & Webster tat 560/48 Ma ¢ tpeatan Wiesel anes 200 |210 St, Joseph By. ay. Li Heat & Pow. 100) | 33 
OUN@STO | seeeeee |. |. _ St. Lous, Mo. 100) 32 
Penna, & HjO. Prete a --ee100| 30 | 40 ST. | 85 
aS ae al 42 | amis RRM wy 00) a 
saneariAns”: Le, Ono. &N/|S...--. '105 ee te G0....--100| 794s nited Rys. es ees 109 13%) 13% 
toons’ lit & Power— napolis Trac. & Teriinal.. as Mat & ~ SAN FRAN Le, pref.....100| 57%) 58 
£5, Oct.15, 12-4 & Ol§ -veeee/101 Jonsctid aot ou of N. j.1 a ‘Geary 8t. Par Sec syree100| 199 | 
— orth J 00| 66 ark & Ocean BR oon 205 
STREET R°Y¥ STOCKS euate Zenuey Eepeet BY o--r-el0) 156 | $3 ee eS ae "80 
eae © . | d Transit goat 00. +--200} 100 fel pp investment Go.7100| 11%3| 12 
eee trac. & Licht. tne ans OPI CANEAS City, Mo. seeeee 230 “tp Baik, BARgIC. iia ie 
Tatted Yasto N. Y. ght..100} 13%4' 13% veh Ry. & Light lg Sao P. ake AP BEAz! Ltd. = 
a = Sarent A P., 100 88% 
aaah Ea seit ov bn | “Eee” oe Sarena “ 
veeeeensees ss} xe ee » TENN. yoases ome Oo. tis 
ata 7222:166] 35 | 36 LExINaTon, Ky. sora see PA 5 | 86 
A NTA Seema 75 | 78 | Cin -—oglememmaa 100} 45 | 50 SEATTLE, eae ...50| 15 | 16 
Elise co.....100| 24% 25 | Wontarn Ohio By Meote= "38, *S Seattle Bieotrio Co...--...---100] 45 | 50 
sage ALyST Ar GA. ++eere02100) Tag | 76 Dae Recta........100' 8 37 |\Puget Sound Electric Ry ..... do; 390 | 9 
Ry. & Electrte Co....100) 25 | 30 Little Rock By ROGK: ARK.— ; 8 “se Ry.....-100| 20 | 30 
VER L ee: 09.—Com..50|! 8% 85 ey comrz}0o $83:1009]™ ae, a. at pe 
Ne a 8% Sok Gi SPRINGFIELD» — |rsoeee 
tee tis IGHAM, A ‘ageaiacaa 33 40 | Tesecosece --2-100 67 } 79 Stree accents 200 
Light & Power 1 ven, HW AUKEE, Wiss anette ae. gD, Oxo se 
PRETO aww een eves cnes 00 we m . Preferred. Ry & Ri. ccocsll. -csucleo sracuse. api soceclO} ccaces 14 
Maes, ; im iy MINNEAPOLIS, MINN. 100/114 iia” ||" MY 1 
Electric Compa 1 140 |140 tytn tty | pid N. | | ee coenes| 271g 
wetarred Seder -2eeel100 19 <3, Pret b. «22222 lL O00 91% 92%! rere Electric SaaS rare y 78 
End Street Ry. oathoe eeceee-100| 375% 76 A 100) .---..|--- - ropes bo": 1 
Preferred, 8 per cent : 5011 89 | 89 Mobile Mage Z R. Co. 1 Toleas Bo rene. Ee, gs eg 
wong ROOKLY ewes seeeeeSO|#X 109) 111 MONTREAL, CAN. 00} 15 | 20 |/roledo Rail Green & So...... 
Sadie 1 Kontinal Bee! BY. ne manne 80) ene Toledo Ralirare eat Ooi! 35" 
wovsseccecce..40) 937 (200 || Nasnvate, T rere vente te meee 22 w= ene none 
ney, Pp nt -.100 Bai oc NASHVILLE, TENN. essee-| 200 /210 /'T TORONTO, CANA ---- 100, 12 | 14 
Elects Crooklyn BR.100) 340 022) Nashville Railwa ‘y & Light . | oe 1004 x9 
Elect Coy pest meee100) 80 |-nnee| NEWARK, N ‘Migne....100] 22%», 23% Gapteal Traction OS. Pebe sieade wee 
Preferred....... ones steee 100 19 | 23 iw. BNE Beprond, ~ +N med dail by ht eae a 
gama we N. J ig " 50 | 53 Inion Str.Ry. -; Soaaaanpaaaaaat ee 85 te"Fescdon 47 «53 
i estes: _3' far New Haven, Gomi | [190 | Maz mccoreneen OG. SS 
rac 10 i et haven & V7 e RE. 25 woncesren, | 50 
weeeee35|t 321g 34 faveee Us.__1 92 | 94 





T also pays accrued interest. 
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not per cent. x Ex-dividend. {Sale price. {/ Ex-rign' 
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MISCELLANEOUS SECURITIES. 






































tir a (§) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
mar are prices. 
‘ } a 
Bonds. | Bid. | Ask. | Bonds. | Bid. L. | Ask. Bonds, Bid. | nee 
| | Denv. Gas & El.—1st zg. 58.’49M&N | 63 | 67 Oakland G.L. &H. 1.24 58, 19) 1916.9 Mas 1074 anf 
COAL, IRON & STEEL | Denver Consol. Electric— Ogden Gas 58,1945... ....M&N|§ 97 as” 
BONDS. | lett Bs 6s, 1910, Bt 2 1900.J4J)/§......| 100 | Ohto& Ind. Con. Nak & ii. Gas— | 
Detrottu’y G: "ng.5e 723.5&5| 97 | 981g! Ist 6s, 1926 -.... 48 | 5 
Bethlehem Steel Pur.6s, 1998 - qr A ee |_ Detr. p 2 Rape ches #1918 F&A! 102 |..... ‘Omaha Gas 1st con. 8-56,17, Fan 100 
a eerten, 05,2832 = tay ‘Gdlson Hlee, Go, Loe angel "33. .JS&I/§ 97 (10 Ha vondenae by  ry 320. -2M| 95 hig 
Buffalo mn 56, 1925......... | es lee as | a assaic Gas ec.— 
Giairton Steel ¢, 58,04 1013. Jad §..-...|100 lstref. 1922, opt.1907 sceze. |, 98 Consol g, 5a, 1949...... 22... M4&8/5101 
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Par. 





Stocks, 








Stocks. Par. 














Lighting Co.........100 
Toledo Gas Light & Coke Go..100| 118 
Toronto Electric Light.........100) 134 
Fae Ag Gas...........2....100| 165 
Ui pen mg , Pret.50/t 35 
United Electric of ‘ew Jersey100 22 

Electric Secur. nt... aR 
United Gas & Elec. of N. J.....100| "37 
aay ep e ieeiolies eee 3) 8719 
United Gas Im: wichita selene 50t|x 87% 
United Dlum. Co. of N. Haven100| 140 
United States Light & Heating 10/1...... 
ea a iS ween ; +4 
ashington e BB. cece ee- 
West’ghouse Elec. & Mfg. As’t’g50/x 171's 
1st = 50/x180 
t 66 
80 





EXCHANCE SEATS. 


Last Sale. 
New York Stock = hg eo 





fafa ae A & Pet.Ex. 1,000 
New York Produce Ex.... 200 
New York Cowon F: aes -- 7,500 
New York Coffee Exch.... 2,700 
Baltimore 8tock a. 2,500 
Boston Stock Exchan ee. 18,000 
Gucsee gonk'etahanes:- 258 
Cleveland St fy Exch'nge 5,700 
tock Exchange. 15,000 

Now Onl Soleus ner oy hay Ex.. 5,150 
Philadelphia Stock Ex. 5 800 
Pittsb’gh Stock Exchange 10,000 
&t. LouisStock Exchange.. 7,500 


INSURANCE STOCKS. 


gue masanee Co 00 
Commerce Insurance Go.......100 


BALTIMORE. 
STDS canicukbacnvs sonuoksactl 
ERE 
Ril thcikeknes candsiaaastnaien 
gammen Ameri: 


Marc a 


Security Fire............ 


Ameriean (Fite & Marine)..... 


Boston Marine. -sacvensocd 

ours ig 
Mercantile,Fire & Marine(new 

North American (Fire)......... 100 


BROOKLYN.—See N. Y. 


anchst Vite larurance Oo.....100 
Guat pions 
Seemmenetan 


eweceweccecenn tO 











tl dcheniniinadcanmbanncnen 
Merchants’ & ’...20 
Sl ea aeER’ apne cee 
FROME ET sanassseessenseneccesee--100 

‘ashingto ecesconened®| 












DAYTON. 
I a csnaninis --«-100/ 200 
Sc pentiing ani cnannhniansi «2-20 
i innsttbscasanksnecctacascs 20 
HARTFORD. 
tna..... nqrqnguanwenasnsannenssnl 
Connecticut,.... .100 
SIN nsnnsanscesGunaanenaakcte 
ieee a sone 100 
Phonix..... ienngh wnanaetadadnad 
Steam Boiler...... ......0- ene00-50 
TFORO-—LIFE INSURANCE| Per 
tna ity Co.... ont i” 
Gene, Life: = leap 50S) O20 
Hartford Life...... .. mia 100 145 
Patter Ldtercnsee -eeseo0+-o0- 100 730 
LOUISVILLE. 50 ay 
isvillé........---+.sscess.e..100) 100 





€. 
actorn f soneseseneens LOO 
teenaeresens sonnasenns LOO 
fean an 





2 
Rewank Pilg cvccescecot i 


HAVEN, 


E 
ty Dianna coll 


sowee 


"|| Latayette 
Mechanics’ & Graders’.........100 100 


—_ ~ Precvseogleee 
_ peAETAROREoRgaROME EN 
eoesenens Sey 





+ phe geethenmesaaed 
ithern. 





New YORK. 
=_— owerereceeeseee-100 





paar chaoscovéce soc 


cocecececees -- 100 




























1 Bale price, x Bx dividend. 
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ae (Brooklyn) ...........-..50 











american Pireerevesveeeeee---100 




























RICHMOND, 
a Fire & M.........0.0000-25 
‘Virginia Stabe. ..0000 0. aoidall 25 


~a FRA le 
Sat NCISCO, 











County (Brooklyn).......20| 190 


estchester 0 
Williamsburg City (Brooklyn) ..50| 600 





Per 
eeneeeaeseessee-100) 320 






























re... 100t 
Girard F. & M........ -- 1003 \37 
Ins. Co. County of Phiia...-.-.100 
(nsurance Co. of N. A..........- 
— of State of Pa...200 
CMEPSON.........cccceeeee-ne.- SOt|22¢'9D) 
60 N' 
%D! 
tsz5 NV) 
O\t 69 N’ 
$59 J) 
$90 A! 
tas D' 
United Firemens.....-..-...+-.--10||19 Aw 
PITTSBURGH, Per 
Allemannia. 60 | 
Armenia...... wereeccesccoscoces 100 80 | 
on Frauklin.. - +4 | 
ci heniephmin 55 
ERLE: © PEE 
German-American............-+-! 50, 65 | 
Humboldt.. .......ceccceece sees 50| 110 
Monongahela 50) 56 | 
AMORA .... ccccocccencecesceesce-I0|tececes 
2 4 ee a: 371g| .----. 
Pittsburgh $117 
Teutonia . 
Union ..... 


“} This pricé is per share not per cent. d Assessment paid. 
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N. H. Parsombonaccocats 


‘ans. 
Onion Votton Mtg. 
Utica Steam & 
Cotton Mills. 


eeeeee eae ) 1 
Co. (N.B. 
ea ‘anufacturing (N.B.)100 





i (aenes” sapieieceee 
Hamilton cate t ipa wens, bes ood 
ES GEOR csetcecscunteevesevces 









New m Y;: 

Newmarket (N. H.) ............ 500) ocala 
Ieborn (Fall River)...... 100} ..... 
is - ( )..1000| 1750 
ey 1000} bp 

airpoint ration (N.B.)..100) 
\Parkor Mille na Ba ficccpewcaden 00) | sae 
uta Oo. (N. B.)..100} 170 
ot all tag Sen 100} .--eee 

-100} 
100} woes 
100} ..... 


River) 





SOUTHERN MILLS. 












H an g -100} 1 
|| Davol Mills tow River).....-.100 


Gdwards (Me.)....... acces 
Everett 


“1000 
100) 
‘ohawk hou 











--100 
100 
7 Pd 
00). | 
100) ......\i09" 
00| “4a” |My 
130 |195 
100) 136° A? 
--100! 1000 |." 
--100| 37 |" 
00) ...../199 
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i! $103% 
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Freakin wee 47 Per share 
|German- Amerioan....... beaoneas 250 |....0 Abbeville Cotton Mills (8. C.). 100). aoone] B 
share|| Metropolitan. ............-0-+----50| ¥7248)...... en Mfg. Co. (8. C.).....-22--100) --e0s-| 
|120 || National UNIOD.........0000..000+- 5} 86 6% |American aEening Co. ¢ C.).100) -- ae 
samen | People’s.. .5| x6%; 6% |Anderson Cotton (8. C.).100) .---+- 
caves | Potom. -25| 58 | 63 |Arkwright Mills (S. C.)........100) 105 |. 
sacs | Riggs..... ~.5| X8%| 9 |Augusta Factory (G w---100) 85 jew 
755 || Avondale Mills (Ala.).........- 100} 100 | mm 
MAR ue | ; [Belton “9 TERRE 100] 100 m 
eens. INE INSUR’CE SCRIP. | 4 Oe eeere te Gi 100] le 
105 || Atlantic Mutual 1898 ...000-sereen 104 |106 ||Brand Ce See 100) -an+|seeee 
1899.............| 104 |1069 \Cabarrus Cotton Mills (N. O.).100/ 122 jn 
| 1900...... 104 |107 OrPrelotred oan agp 75 
1901... 104 |107%) Preferred. 105 
1902... 105 (108 secoe, (AVA 
, 1903.. 106 |109 | 35 
| 00! .-0s=-| © 
ite MANUFACTURING STOCKS | a ms Ce 100 isa 
1424) OE sccau 
NORTHERN MILLA, Par.) »,,, ‘share en detkte & ea? epee 
cent.|| Acushnet Mills (N. BR.) -ncernees 100) .......325 ||Exposition Cotton Po sooee 
s-ee- Am, Linen (Fall River +100 | 92% d& Cot. Mills (Ga.).100) ..----/a" 
writ. Amory (N. a | % oocsns| om 
sauce Amoakeng (N, H.). tton ( aconne|eaeee® 
425 || Androscogin (Me.). pre acpied 
Appleton (Mass.)....... *100 10 |. g. ‘oo 
share Atkwright uf, Go. (FR) 100) 89 (222577 Greenwood Cot, Mills (8. C.)..100) 9 
tease Arlington (MA86.)..00002-200) 180 |..0.0-/] Mille (8. C.).......-+--100} 1 
Atlantic Cotton Mills...°7:....100) ....../ 50° |/Henrietta Mills N. Oona a5; 100 saeeee 
| le 
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MISCELLANEOUS SECURITIES. 





.| Bid. | Ask 
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TITLE QUARANTEE,& SAFE 
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MISCELLANEOUS SECURITIES. 














Stocks. Par. 





American g Paper...... 100 
Pref 


Merchants, 1st pf.. ‘109 ‘ 


Baltimore Warehouse Co.. 


Barney & Smith Car. sia kentaee 
Pref _ 
Bay Shell Road Co. (Mobile).. ar 


Bergner & wegen manenns 





Boston Steamship Co... ..... 22 
Preferred. . “ 
Brandon Printing Co. “(Tenn.)- 190 





} hd Co. — one 
era Dok S city ima --100 
Burr Index my (Hartford) ..... 25 
Butterick 





Prefe’ 
ng ~~ pei eke ee %e 
ate eetiaabite aes 
oa * Cogsed veo wat 7 


Chic. eae & Un. stk. ¥is.100 1 
Pref 00)x. 








2 + S88 eee teenrt ewes 














Gov and Gene ik cnatancacue I+ 

Sirnprecee me snemnmve tals 

Consol. Fire Works... bs 

Consolidated tai Yes 08. ~.50)! 
Preferred .. 


Consol. Lake Superior Co......100 
Preferred 


re 











ase Brothers aCe. ice siadetee 


Preferred. 8h 
Pp Yara 100 
t City Slaughter House. 50 
ber:’nd Flour Mille(Tenn.)100 





Domine Soayettes Oo... 


Eettwan X Kodak of N J 





Electric Lead Reduction........50 

Pref sian aa 
Electric Vehicle Go... nein ‘100 
Preferred 


--100 
Poeumatio Trapalt.. <a 
.. 100) 


Nationa) Watch Co. 
ey Walker Dry Goods ........ 


terprise Soap Co. (Tenn.)..100 
Fairbanks Co. . & 'T. ..500 


t Sinn) anbhataus une 
ferred .. 


cereingice River bower....... 25}! 
"ts p. Tob. Wareh, Co.. 139 


gore Be Depot, troit.100 
a we ub iN. V,). 
—_, yeah ~ Otfs...... -400 


veweteen wee 


Chemical O60: Kann 100 


-\. —— Gies  auescanan 


ogi paatacturing Co 100 
Ga 
ecles 100) 








\Inter-Mercantile _—— — 





Lone Ster & é 


Preferred 
Louisville Public Wareh’se Go. 100| ..-..- 
— oe Warehouse...100) -.--.- 





39|| Milw. & Chic. Breweries (L’t) 210 











Nicholson File Co.....0«.- -100|x 
\Norfolk & Wash. La boat ..100) 231% 
|Norfolk Silk Oo. pref........... 100} ...... 1 


-100) ... 
Pay & an Co, iC iCin.) pref. ...100 


\Gesanic Steamship (San Br,)..100 
}Old a Steameh! 

















Stocks. Par. 


Gray & peter Ce Co. (Nashville)100 
pecgeesem xplo 
ensack — Co.....- 





eeeee- oe 


a ‘ 
H. B. Claflin Co.... anit 
eres ----- ésmensues =o 


‘ouaveecnee 
Heetne Halt Marvin Co ....- 100 
ti prererred........ «0+ ---100 
2d preferred..........-. 


Houston Ull....... 222. --00--ee 


|\Hydraulic Press Brics....... 100 
\International Banking Co.....100 
Intern’] Button Hole Machine.. m pam 


erred 10 
(International Paper Co., com-100 
Preferred 100 


| Preferred.. 
Inter. Smoveless Powd. ‘Kiem, 80 aH sense 





Jac 
J. B. Stetson Co...... -..000..--1 
reed... 


ewes ceecee 


rty Mills (Flour 
Light Enel 7 Fower: of W. Na 100 
Lit ag ay hay 10\t 


res. O11 Go.-- 











Madison Square Garden....... 
Manhattan Transit............. 130 t 
Marin County Water (Cal.)...100 
Marsden Co. (Phila.)...........100 


semeeeeroe~ see 


Mex. Nat'l Construct’n, pref. .100 
Miami & Erie anal Trans....100 





ee aman agenecore ais wa 
innea, wing Co ...... 
Pretumed.... Se oaetianpeaintadil 100) 1 
Mobile Brewery...... abscnvecas 100) 150 


Monongahela Water........... 22B5|t -cnee- 
Morris 


ae 





Preferred . 
Mational Candy....... epnaeah 100 
‘let => span éenncende 


Hanae te emeaweresemns 


National 
Pref 


_— 





iNew England Co: 


New Orleans Brewing...... - 

New Orleans Cotton Exchange 76200 
ow Orleans Water Supply 

New Orleans Water Works.. 

New York Air Brake. 

New York Dock Co....- 
Suaterved 


N, Y. & East River Ferry 






Y. Transportation Co........20)t 


7 American ee ‘(uew). «+. 100 
umber & Pul .100 








ration........ |*120 
100 





00 
Hoboken Land & Improvem’t. 100} 200 
Holyoke Water Power......... 100} 3 
|Hooven, Owens Rentsachler, pf. pe a8 


Prefe “Joo 
Hutchinson Sugar. Piantation. 50 ' 


{nternational Power Oo........ 100 
(International Salt.............. 100 
(nternational Silver..... ..... joo evece- 


--100 
aan Brewing Co. (N. O.).. .oo = 





New Haven Manutacturing Co . 256i 
19/|New Haven Water Co.......... 50/11 
iNew Louisiana Jockey ann... 288 250 


N. ¥. & Hoboken Ferry Pweg ae 














Stocks, | 
| Par Bid, 
Pacific ane & Nav............. 


Pawtucket ‘Aair Cloth..........30/t.. 
Peck Stow & Wilcox Co......... 25 
Pennsylvania Electric Vehicle..10 

Preferred. ..,......-... ....00.. 10/7 
oe ivania Salt Oo........-7 50it 
P. Lorillard, oo lama 1 
|Pitteburg Brewing 
| Prete rred 





| PPOLOPTOE 0600. 000s cccc.c00. J 
““lanters’ Compras Co, new...100 


Preferred, new............... 
| ‘limpton itarttord)...- salto 
| Pneumatic Signal Co ae Sane waind 100 
| *ortland Water................ 100} 105 
*ratt & Cady O0........-..0000. 100} 120 
*ratt & itmey—Pref........ 100 
cote peal 


<eaee 


6 
| Reece Button Hole Machine ... 
|&. I. Perkins Horse Shoe...... 100 


Powder, pref. ..100 
sree Baking. raat Co. 100 
a EOE on co wensincodwewenin 


ussell & Erwin M: -25)1 61 
‘tery Ce Car 7 Heating & Ms Optingion 175 
m™m 


Shut ciicleesowwennenial 100 
Simmons Hardware............ 100 
lst preferred. ..............-. 100} 122 
2d preferred ........... ...... 100 
Se a E 100} 25 
lsmech Manufacturing Co ....100) 330 


Co. (Hartford). 
ey Water Co.... 








ear ee 


‘Standard Ro 
Standard Und % 
vel (N. Brit.).25)t 





Stanley Rule 
Stanley } aon da (New Britain) ..25 i 


West. Stabie Car Line rine 109 


ee ee 


Onto & ws 100 
on { per...... basque 
Sa. hin neimanieenneis 1 
Union Dairy Co. (St. Louis)...100 
Union (N, Y. and aes mgr 
Union Yds. of So. Omaha.100 
Union Switch & Signal 







v. 8. Cotton Duck Gorporationloo 
U. 8. Envelope Co -100 





ai 100 
U. 8S. Express. -100 
| Glass.... 100 
| Pret bitanceagddeesenncsns 
iu. 8. Leather..... catehiapahine saree 100 


heakbabniee<c.s2ccenctee 
U. 8. yg ©0...20--=0-108 


‘Us. Real Construction .. .100 


U, 8. Reduction & & Refining....100 
Preferred. 8-710 


:.100 
00 
Ss case ccbhsauananh 100}x 98 
Vulcan Detinning.......-- ae, 
Washington Market......-.-----50|xt1 
is, Express... senna 100) 
Welsbach Loboatinnneei 00) 
Westoott Express......... pions 1001 30 


Western Stone ( 
[uessngnonse Air 
‘Westingh. 








&: 
ays 


i 












| Bas 


> 


. trust ctfs.| ..... 
; : St. Louls & Mine. Val. anater100) « 


eS] S8aa] shaagg] | S-~2y! | ead 







j S533 BS 


__ 1 too X10Lg 
Tenth & Twenty-third St.Ferry 100 
6 |/Torrington Co.—Common A.....25|f.--+-- 


: rx 
i gan 


H 
3 


a i eel je-s8aLi} Ses. #8 





nett 





Preferred........ neathenenase= 
‘Western Aut. Mach, Screw Co. 100 20 
ne eS 100) -nnee* 
. Auto, ‘Air & 8t.Coup. 100 00" 
55 ‘Winchester B, Arms Co......--} 07 

| Worthington Pump, pret......100 1 
bi 


lenene PP eol Pie tee Ha 8. 77.8E.2°. 5 cee 
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x Ex-dividend. 
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STATE AND MUNICIPAL BONDS. 


the custom in q 
aoe all cases be ad 


must in 
n 
the prices a ‘eark, thes (*). 


securities, if held to maturity, will net to the purchaser at the present market price. 


177 


uoting municipal bonds to include accrued interest in the price given. Hence this accrued 
ded on. There are a very few instances which form exceptions to the rule—that is where 
are flat prices, the accrued interest having been taken into account in making them. These are indicated 


in the column “fo net” indicate the basis on which the securities sel] or the interest rate which the 














































































































































































To ro 
Bonds. Bid. | Ask. |Net. Bonds, Bid. | Ask. | Net Bonds. Bid. | Ask. |Net. 
dartford School Districte— Hamilton—4s, 1920...M&S 98 96 fh cewi 
ALABAMA 4s, Arsenal,1917....d&D| 103 | ......| ....||Manitopa—4s, ¢.,’30.M&N| 99 | 101 | .... 
1,°06,0iaes B..J&d\* 102 | 104 |....|| 48, 2d North, 1924...J&J| 108%9| ......| --..|| 48,Drain’ 19205&S| <.2c0c| --nom 3°70 
Jay "06, Clase A-d&d|* 102 | 104 | ---.|| Sigs, South, 1931... ian roeree| «2 .|| Mom Man| ii | i028")... 
1,'06,ClassC. J&J|* 98 | 100 | ....|| Bigs, South, 1942...M&N)§ .-....| 100%) .... 4s, reg., May 1927.M&N} 101 | 102%)... 
ed 74g,1920.J&J|* 106 | 108 | -...|| Meriden—de,'04to’l0M&N| 100 | ...... --+-|| 4 May 1 $33....M&N| 101 | 102%)... 
ay dis,’29.JU1y| eeene+| seoeee| & || Meriden (Town)— 396, Rte. ths 1930.M&N| 96 | 98 |-... 
Bigs, 1915 to 1924..MGN) .....- ««one- |3°60)| Sow wick, Prov. of— 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of 


New)York City, Brooklyn aud Canadian bank stocks. ae Wa 
Prices marked thus (*) indicate sales. The dagger (+) prefixed to a price indicates that the figures show the book 
Where names of the banks are printed tn italics, fuller returns may be found in the advertising columng in 


front part of the paper. 
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904. 
WT Wane Nasias ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
—— 
GEORGIA. INDIANA. 
CU Ct: Surplus Gross 
4 THopite. Deposits. Capital. 
x 8 VANSVILLE— 
7,383 a pean ? ank 
347/398] 4,321,202 Grey National Bank 
000 aed Old Nat. Bank....... 
212,545 8,015,186 West Side Bank..... 
10/872] _ 84/726)1 Guo Valley Pr Oo| 100,000; e 
421,492) 2,417,987 ForT WAYNE— 
206,870] 1,440,985/1 at, Bank...... 
290,714) 1,670,338 nm Nat, Bank 
197,315] 2,215,917 Old National Bank.. 
191, 946,969 ite Nat. Bank... 
94,71 60,873 , ’ Trust Co.. 
44.4% 691,811 Peoplae’ asay Oo 
19¢ ys 123, INDIANAPOLIS. 
17, 225, American Nat. Bank 
verges] Staoe sitar as 
17'297| 635,245 Fiotchon Net Boake 
; 11 Nat. ¥ 
7,628 y aerchante Nat Bk 
7,03: 511,777 Union Nat. be 
113,419] 898,572 tral it Co... 
96: 86,273)1 . CO. 
159/336 543 37 arion Trust So:-: 
144,777| 803,569 ae a 
Union Oo ..... 
138,900] 933,635 TERRE HaAuTE 
400] 102, First ‘Bank 0,351 
32,913] 387,361 N. B *o2.4 
134,228] 1,393,637 
73,69) 683,803)1: 
110,53 107,084 
9,207] 187,721 
32, 97,379 
ew jcompany. 
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OgiethorpeSav.& Tr. 73.000} 580,500 
Savann’tr Bk. &T'r.Oo 153,386] 1,528,830 
So. Bk. State of Ga.. 498,432z| 2,636,166 
Savannah Trust Co.. 9,695| 369,224 
IDAHO. 
IT Y¥— 
merce.. 55,814 
Bolse Ory Nat Bk,. 50,205 
Capital State Bank. 23,500 
First Nat. of Idaho.. 45,374 
ILLINOIS. 
Beakere’ Nat. Bank ,000(1,023,470|12,698,409!100 
Calumet Nat. Bank. " 38,465}  750,785'1 
City y 109,069] 1,096,112 100 
Nai. Bank ,000|1,386,488/17,887,330 100 
Sav’gs Bank ¥ 5.865) '949,432/100 
Commercial Nat. Bk ,000| 1,644,967|27,068,514/ 100 
Gensinentat N ,000]1,249,490|33,145,971|100 
State Sa. Bk. ¥ 6,112] 241,655 
Corn Exch. Nat. Bk.. ,000|3,064.247|40,720,2 
Drexel State Bank.. , 7,892| '592.692|100 
Drovers’ Dep.Nat.Bk.| 600, 3\524| 4,269,752) 100 
Feetiiee Bastomani|  'fea‘oool os burl Saaeetalton 
jat.Englewood y ’ * 
Foreman Co. , ; 3°793,480 
at. Bk. ; 148,267| 5,992.3 
‘at. Bank , 7410,737 
B'r'g Ass ; 518,381/13,355,791/100 
we y 1,356] 3,006,170] 100 
Av.B8tate. ; 187,425] 2,893,279/1 
of No. Amer. ¥ ,769|10,242,291|10 
, 849,818/12,337,037 
Bk.. ,000|1,831,174| 8,002,658|1 
State fav. Bi y 2'400| ‘2 1 
wi y 45,175 $1,839] 100 
q Y 128,621| 4,798,824 
95,582 2,759,428 
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Tr. Be ,000/1,228,508|16,315,54 
fannie of 1 ,000/ 1,255,778 He se70r| 
Tr.&Sav. Y 60,670| '726,519 
 &S8av.Bk : $1,275| 1,882,911 
Co. : 205,018] 4,225,000/1 
Tr.&Sev. Bk. x 717,727] 6,803,661/1 
a4 Sev.B'k ),000|5,961,069/78 055,219 
L.&Tr.Oo 3 8,231,145 98,444,4 
Basen] «0g erie estnte 
Trust Oo.....- ‘383,476 113380 & 
Tr. & Sav. Bk. ¥ 107,929] 2,638,281 
— ToPEKA— ver share 
iNet, Bank. 81,808] 1,255,070 Bank of fopeka..... 210,000| 92,788| 1,581,315 200) 128 |...... 
gt . 100800) ash aaa Central Nat’! Bank.. ,000| 52,202) 1,229,357 100, 122 |-..... 
a ak... 68, 606,039 Ottizens’ State Bank 000} $4,141; '276,317.100) 125-22... 
5g an aa B1000) , 2on0R) First Nat)l Bank....| 300,000| 52,397 1,094,505 100) 190 |...... 
lay ObSR0) 2480401) Merchants’ Nat. Bk.| 100, 14,346, ‘581,103 100 110 |...... 
ter, Bent of a 41,293] 1,098,2431100|- State Sevimgs Bank. 25,000) ""@,a00| 83,697 100188." 
of aoe ’ ? * . A a! .' oe LOR | .omane 
rae 61,749] 1,550,286) 100 SEnFuCrs < 
at. Br. 76.197) 593,55 20Vi ‘ON. | j share 
‘at, Bank. 85,748) 1,047,887 ontisons Wee : , 86,729,  746,745/2001 ise B > 
B’k&Tr Co. $8,595 1,000, +4 Far, & Traders’ Nat. , 231.966! 1,302,873/100| 320 [336 
Nat. Bank. 106,276] ‘629,8 First Nat, Bank...... ¥ 159,941) 1,004,317/100| 160 |...... 
Wann nee: 137,420] 1,030.173 Nat. Bank.. ,000) 140,178! “650,874/100 131 ...... 
Nat. Bk 199'815| 1,255,354 OovingtonS Bk.&Tr.| plo. 9, 263,783/100, 125 <2... 
People’sSav.Bk.&Tr.| p138,580 7.500! 185,594)100 110 |...... 
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“Sale + Book value, 
Total of dehen ten p Capit 


Trust depoaits. «Capital and surplus to be increased. d No deposits; does not do a general Danking businesr, 
paid in; authorized amount is larger. x Ex-div. 
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ae 
* MASSACHUSETTS.—(ConcLupeD. 
‘ —— = ’ MINNESOTA—(CONCLUDED.) 
m oa a la Capital. paren, 
‘ Sos Bank.| 300,000) 139,315] 873,702 : 
vo Pas 4 p 445,478 
_ On oot Nat. BADK.. /000| 117,575) , 576.368 
eee Z ¢ ¢ , Ly 
“ Peon Nat. Bank... ’ 06,016 1,546,517 
Wat. Bank 4 ,218 ‘ 
vee Oe ai5 125,000) 44,368] 1,00 by cog aia 
_ y 2 -&Tr.Co.| 250,000  6,357/ +295, 056)....| --.---|.. 
rae . 8.D.&Tr. 100, 3,197} 408 American Nat. Bk... 
vw Nat. Bank. 000} 169,904 Bank........ 
“ Bank.| 500,000 4 Na Bank. 
SAR periete| EER) fas oe wre er Gorin Weak 
, 835,3 
one dante Bank f 55,064 622,861 Nat. Ger.-Amer. Bk.; 1, y 
City Bank. , 184,681] 547,689 8t. Paul Nat. Bank. , 
fist Security peek -| 100; 167,187 994,851 cee vie Am-Bk..| 100, 
sh Lyun .Co. , ‘ 55,2: ; “ee t 
a: . eT. C0 ,000| 116,939 Btate Bank..........- , 
“2 sD 2 be 887,146 Northwest. fi. Go... 200,000 
ee 4 oe y 935,068 ene) A 
id at. BK.| _ 600) 236,082| 1,271,406 
i Nat. Bk.| 1,000,000) 785.535 1,863,542|1 Vicxseu 
oo ee oan . re 516) 718,739 American Nat. Dome 100, 
oe iV. Trust 
= pas 000) 127,554) 621,982 Delta Tr, & Brg Oo , 
a iodo Not, Bank. 000] 100,052] 544 First National Bank| 200, 
ii fecantileNat.Bank} 200, 83,213 747,313 Merchants’ Nat. Bk. 
ier Rat. x ‘ 155,694 841,891 Peoples’ 8. Bk. & L. z >i 
- 9: 
fen ese ’ eth Be tity MISSOURI. 
: arate aeatiea’ Gin aan 
v8 iipin Nat. Bank... ¥ s 326,341 Gity National Bank 000} 109,861) 3,789,722 
= --| 500; 175,884] 1,613,690 First National Bank. 59,327/ 1,971,126 
fy onn Ban, , 84,7. 1,767,748 piroatene a a a oer eae nae 
— Wational Bank.| 400,000| 112;704 eset Int.-06.Not. BE. Kee.| 14 yoo] 680;523| 3,818,49711 
- john Hancock Nat... f : 35611 og gh ym ‘ 46,410) _1,272,082}1 
~ jooond Net. Bank.- 1,125,985 Nat. Bx. of Comm’ee} 1,000,000)1,564,82/28,644,612/1 
se Nat. Bk 281 00| 1;712,461|1 . Nat. Bank 4,358,613] 1¢ 
BE Begervrrerecs} fo000] sa ropeleary tga Giga Nar bance] 900 srosselt 
~ ¢ 426, 18| 2,835,616 Western Exch’ ge Bk. 100, og0}1 
geo! Go, Nat Bank 000) 172,250| 615.2061 Missouri Sav. Assi..| p50) 
"1 famton Nat. Bank. oe] aio'so2| seorasell Pioneer Trust Co....| 9267, irr2e2 
3 Tsunton 8.D.&Tr.Co ¥ 10,004 = SOveaait Surety Trust Co..... 200, 
ve — ’ , ’ United States Tr. Oo.| 250, 
ove | my Ant 150,000 A bsorbed|by Wore. 8. —— UW 
ite “gee A In volun id 
- Mechanics’ Nat. Bk. ¥ 85.156 1,001.0: —=. .-| _10,¢ 
7 ‘4 Nat. Bk , 197,624 4 ° of Buo’hCo, 250,¢ 1 
me aD. & Tr. 00. ,000| 302,374) 2,486,166 Morshent’ Bank ..| 200; 1 
= . Oo. ,000) 587.851| 7,188,733 Wat. Bk. of St. Joseph| 100, + 
st MICHIGAN. eet Pee eae 40,0¢ 
: FG Bonk. Per TooteLemon N. Bk:| 200: yo 
es may Bev-idi| *b'000| 42/000] ”7as-o00l100 162 eo” Missouri Val. Tr. Co f See pone 
see C ,' a Ly f 1 a e svcces| 
= ap ne 1 7 3,522 508,108 i 4 Amer. iE Bank.. g 
oe Old Second Nat. Bk , 867496] 1,036,940|100| 160 {165 | Bostmen’s Bank....| 2 , 
“ i ‘ 115,773] 1,010,763|100| 140 |145 | Bremen Bank........ 1,000, 
* au Baek, Nas Bk.. 169,510| 2,838,322 per |phare ——_ Bank..-| 1,000, 
Central Sav. * ¥ 45,230 565,92 «+--+ | German- esecee , 
4 Gaerne Sav. Beak. | 200,000) 48,690 , 869.921/100 120 |-----. | German Savings Int.| 500; 
5 Detroit Sav. Bank...| ‘400,000 eee] Peay es iso jiss | Tavern BE.t 200, 
Det. United B's, Lid.| 100,000 499,330) 7,307 250 |... | yelerson Bank......| 200 
ee Dime Sav. Bank..... “ 4 ceoze |-coeee scene A 
me = Hetional Bank. ret 35701886 cersl Mechanics’ Nat. Bk..| 2,000, 
"8 Home Sov. Bank... 57,041] 1,299,230/100) .-.... i5@°” | Merch. Laclede Nat..| 1,400, 
- Bank... y 112;427| 3/220,353|100| 130° Nat. Bank of Com 000, 
KS Lae 100, 42,154)  630,158)100 tos. (2227 | Nerti Sev. B'E| 200: 
ro Old Detroit Nat. Bk.| 2,000; 134,343] 1,891.963|100) 136 |..---. | Olive St, Pa 
are Peninsular Sav.Bk..| 300° 497,810 799 .....{129 | S0uth’n Com. & Sav. y 
mB ereesane| 283000) S5:8t0| B09 -a8olm col... | me Macon Ban 
ne 7 x 3 ¥ 
pad Siete Sav. Bank -....| 1,000,000) 852,001/13,748,794)100 1200 |.----- | third National Bk ..| 2,000, 
"8 U.S Say. Bank......| 150; a1 ea7 vases Washington 1 --| 100, 
"9 Wayne Co. Sav. BK. - Y ae etlho tee aselien 308" 119 | Washington Net BE.) 200.0 
are Trust Co..... Y 702,392 235 .488/1 300 |..... Cen’ ents of at, 
5 Union Trust Co... ’ worse 2'453/100| 215 [219 | Amer.Cent. Trust Co | 1,000.0 
are GRAND Rapiog— : 180| 3,465,008|100| 190 |...... | ommonwiith Tr. Go| 2,000,0003 tas 421) 
coe Geum Sev. BE......) 200,000] _1,047| 384,481 100 Hamilton Tr, Co.-:| »°800,00014 wnat nee 
- | — Ag Fg a x 25,374| 661 105 | Hamilton Tr. O.-| a.onee by Comm 
si Gr Gaplas Nat Bi-| Sog:a0o| 149;738 a7icasoliod 178 |. | Mereanletr 00g, Boaee acgze-or7i28:711'307 
ae Sav. Bk. : , 839, 118 |120" Val. fr. 0o.| 3,000,000|5,294,546) 19,313,379 
Kent Co. Sav. Bank. , 1BURGs| aeosiooe 1AB nncoce | tee te te 496,241) 3,372 
00 National City Bank. ig2's61| Tssesoalte 300 |... | 7g et ae 5,123,198) 17,261,371 
ai MaMational Bamk-'| So0;000] 426,410] Sus.easliog 145 |=": | a "in votam tary lige 
— Sees tee of io: Y 44,376| 1.800, 170 |300"" MONTANA. - 
al Mohigan Trust Co... 126,453| 2,454.647 weeee | Pheet Meitio Per 
= 9 Some 300 [2222 First National Bank| 00,0001 416,057) 3,422.218.. Brest om 
ones 187,568 436 7 Btate Savings Bank_| 100, a epee 
ce ualNat.Bx-| 100,000) 103,376 087-486)100 175 180 | Actua Bi’e &Tr.Co. 100, 400,000} 4,074,000)1 
i Co. Sav. Bk. , 48°710| 673:754|100| ......|150 | Daly Bank &tr.Co.) 1 . 50,351) 2,003,982)... .-.-2-}-.-000 
a Sev.Bkof E.Sagin'w| 100, 128°600| 2,668°779}100) 300" 200 | american Nat. Bk | “Per ohare 
oS iNet Beak”! 00500 de7sase] Sisea/eg0l100! S30 Leee.. | Ret_BE of Montane) 380.000 iSeie10) 1'4te.s04}t00) --)-— 
—_ MINNE ; nion : 60, ,000]100) -...--|.aanse 
71s. rs oe oe 
0 oh. Bk. ’ 5 share ASKA. 
gh depscenear | sonuel susan sanciens age] 70" | PEA mann. | sone 
4 Fest National Bank.| 00" oeco| 'sse’s00|100] *-----|100 .| 100,000] 58,200| 800,000 
8 a ,000| 678,950| 5,631,569/100| 285. |..... Columbia Nos Bank} 1000001 10,460 1,050,000 100 
- ay 1 
°. Clark * ooo] 1,887| _ 162,988/2 _Per are | Ptrst National Bank. ,000| 153,809 9,seerses 100 
ee Gemanational Bank} 2,000,000|1,844,002| 9,790,381 100) 170” i7é™ | caty Savings Bank. 
= cere) Magee eis Meee OSes) HSS) oR 
— Nat. BE. of Commees| 7°O00 17000), eee eeeiiee igs" ’. | Gankanae i bank '000| 257,829| 7,084,066)1 
ae ag yyy 287,822| 5.18 100] 120 [125° | Nebraska Nat. Bank. 130,748] 3,356.188/100) .2202-).0.. 
Pople mks BK-| 2,000,000 642,829 8,616,289/100| 190 192 | Omaha Nat. Bank 75,123} 1,787,303/200) ... = 
e. seangeBkotMinn.| " 90.000] 8,205 '291,787/100) -.....|100 | ymion Natio ..| 1,000,000] 179.752) 7,129,091)100 -.....|. 
- — ‘| $8000! ea's7s| d84'azollo0! 13871180 | Tes. Notional Bank. . gee! Sean acelt cxncunlpuansil 
ineinde 4 A, ——, aCapitel and surplus to be increased. 4 No deposite; does —- » *—_* __.___ ae —— 
stock. pAmountpaid in, Cap. to be inereased. eee ke Deposit, 
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NEW YORK.—(CONTINUED.) 
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507,846|1 
1,839:178 
2,809,393 





' 1 964,900! 1 
1 Book value, a Oapital and surplus to be increased. o Capital to be increased. 
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NEW MEXICO. 

RQUE— er \share 
pant of Mt ee,. 72, | 3 19,637 e37| 748,962)100) ......)...... 
National Bank} 200,000 2,054,234 100} ....22/ «0+. 
100) 220 |...... 

405, 1 100 /105 

1,554,801}100) 530 (545 

11,865,205 100) 480 |..... 

311,035/)100| 160 (180 

11,266,719/100| 325 |...... 

369, 1 330 
Per share 

1,058,507) 25; 3549 40 

793,217|100| 12% (125 
share 

















NEBRASKA.—(CoNnCcLUNED. 
Gress Surplus a 
Capital. Deposits. | P’r Bid. | ask. i Oapital. Profits.| Deposits, | 1) Bia, 
Per \share Yn—(Con.) e131 
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cAmount paid in. sNew stock. 28% 
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NEW YORK.—(ConcLupEp.) NORTH DAKOTA. 
ay scaldeaibiarininti 
surplus | Surplus Gross f { 
i, _| Deposits. |P'r| Bid. |ask. | Oapitat. |S’ Propts| Deposits. | Pr, Bia. Asn, 
é | Per \cent. Fara 8 B 8 | Per \share 
J 2,753,023 100). ee Fargo Natl Bank... D, 9,831| _233,920|100 100 |...... 
84 3] 3,535.000}100 500 |-.-..- National Bank| 150,000! 58,688) 1,508,249/100150 |...... 
ea ntary ligui|dat jon. Merchants’ StateBk.| 100,000) 22,000} 500,000|100) ...... 126 
Kad 1,986, 5 Red Riv.Val.Nat.Bk.) 100,000' 58,592) 522,379/100 100 /130 
iad 0,085,557|100 270 ’ OHIO 
= 19,528,111 100) ~ : 
1,290,400 ates Wee Bink... 
339,416) 1 Bri Ger. Bk.Co. 
ai saaenuit Otty Hall Beak: 
: 20,326,852|100| 300 (325 | City Hall Bank...... 
“y 5120,748]1 Cosmop. Bk. & 8. Co. 
" 103,921} 1 le Nat. Bans 
126,025) 1 Ah Nat. Bank..... 
2,120,405) 1 Nat. Bank -.... 
22,802,827] 1 Fourth Nat. Bank 
B 50,307,200 German Nat. Bank 
meee 6|13,921,119|1 HelvetiaSav.&Bk.Co 
sa. 33,837,832\1 Home Bank 
1,825,972) 1 Market Nat. 
ii 1|39,6%6,739|1 Merchants’ Nat. Bk 
5 7,382,107|100 Northside Bank..... 
1 846, : Nat. 
410,543) li Ohio V: Nat. 
* 2 ote -g00 60,049,111 10 4, ph Bank 
Tr, Co.| 2,000,000|5,958,063 20,203,626] 1 Nat. : 
3 Trust Co.... 2 / 6, . 53,6 71/1 South. Ohio L. & Tr. 
Alliance ‘Tr. ,000| 501,222) 3,098,197) 1 ak. Bei: 
Ins.&T.Co.| 1, 000/38 304 02611 Union Sav.B.&Tr.0o 
wTr.00. 1 , 4 275 423 29,042,049 H Unity Bx oon 
- 7° eee 7 4 ¥ 
ii eet. Co. of N. ¥. 644;378| 7,330,042|1 Cont. Pr. &8.Dep.Co. 
= Trust Co.. 49210, 273) 1 Oo 
: .& Tr. 0o.| 4,375,0 L05,085|16,701,717|1 
frust Co. of America 074,850) 14,498,408] 1 Nat. Benk. 
geese 4000n asp 419 8c 300 asa Suton te Go 
Bere eT Y.| 2/000,000|12274894\61,790,595|1 Nat/l Bank.. 
8. Tr. Oo. ,000, 1790,595|1 
ad Van Tr. Co..| 1, 000|1,101,720| 5,657,036) 1 OClarkAve,Sav. Bk.Co 
Tar co 3900000) Bao.ase| 8576308 199 Glove iar Bite 
es sae | am! 
. paakof Staten Isl’d| 25,000) 77,322) 545,623) 50 ...... eee at Nat. Banke 
Fist Nat.,Staten Is.| 100,000} 108,197| 615,700/100)..-.-- "177 -- 
shience Bonk. 275,000] 192,106] 5,187,219|100 235° lato Euclid. Pari Net oe, 
-eeeces 4 * ’ ’ fe 
Central Bank ,000| 162,483) 1,908/238|100| 170 |...... | Farm.&Mer’h.B’g Co 
Ommercial Bank...| ¢200,000 ,905| 1,764,422|100| 152 |160 | ! 
,” Flour City Nat. Bank i ,206| 2,725,8911100| 150 |175 | GarfieldSav. Bk.Co 
Geman-Amer. Bank) 786,124| 4,279,561/100| 260 |...... Ger.-Amer.Say.B-Oo 
;" Besenty’ Bank... c 159| 1,844,611|100 165 |175 | Lincoln Sav. & 
at, Bk... i 39, 471, 170 |...... Lorain St. Sav.Bk. 
." Midelity Trust Co... f 146. 302,307/100! 250 |...... Market Nat. Bank... 
Genesee V. 00. ; 76,700| 3,212,328|100| 190 |200 | Mercantile N. Bank. 
y Tr. &8. Dep.Co. $23,704|13,721,257| 50| 350 | ..... | % City Bank 
; Trust 0o....| 20¢ 847,154| 6,746,119|100, 500 | ----. | Pearl St. Sav.é L.Co 
) Union CO..c00-|  20C 105,172| 2,585,784)1 10 175 phone ag fg at 
at. Bk. , 5,791| _ 476,818|100 108 {110 | 89. Cleveland Bk.Co 
Nat.Bk.| ¢250,000| 112 1,010,889] 100| 120 |125 N. 
7 Bank. ,000| 281,991| 2,997,402/100, 250 |260 | Unit'dBk. &Sav. Co. 
Merchanta’ Nat.Bk..| 180, 249,072) 1,160.174/100 245 |250 | Union Nat. Bank 
4 Net. Bk. of ‘ 60,228] 1,341,294/100| 125 |130 | Wade Park B’k’g Co. 
Salt fat. Bk. , 48,183; _ 671,358/100) ....../"96 | W.Cleveland Brg. Co 
aed Syracuse} 100, 227,439| 2,604,895/100 150 |160 | B’way Sav.& Tr. Co. 
“a Thint Nat. Bank. .... ; 125,539| _762,673|100170 |200 | Central Trust Co... 
7 Dabenoonn Co... 150, New Co. BRR ehh Citiz’ne’ Sav.&Tr.Co 
a .ofOnon.| 100,¢ 301,875| 5,442,993|100| 450 (475 pe | - = <2aec ee. 
“y Cantal Nat. Bank. 134,127 752,045 135° 140 | DimeSav.& Bkg. ©o: 
y , ’ va ’ . Co. 
a Mumufact'rs Nat. Bi.| 150, 271,383) 3,342'479|190| 305 |..... Euclid Av. Trust Co. 
; Mutual Nat.Bank...| 250,000| 216,033) 1,392,476|100, 165 |170 | Federal Trust Co... 
) Mat.StateBk.of Troy) 250,000| 293,641) 1,850,142 195 Forest City Sv. & Tr. 
a People’s Bank........ 50, 68,396 630,929/100| 145 |150 | Guardian _-- 
; Nat. Bank... , 90,580! 918,035) 50) 110 |1 phe Be Fat 
4 United Nat. Bank. ,000| 422,923) 636,690/100 310 |...... ‘Trass Co 
; feeurity Sate D.Co..| —_50,000| New Co mpany. ,|100 100/105 Reserve Trust Oo... 
} security Trust Oo... 00} 237,742) 2,075,724/100) ...... State Bkg. 
‘Trust Co....... 000} 101,031) 1,426,142/100) -...-- 210 — ’d Av. 8S. & Tr 
ional Bank.| 1 973,391) 3,095,784 Hf Amer Sav. BE. Oo 
} 1000, . g04125 |*130 ° 
iather & Co.'s Bank| '200, Succcede d by | Clitze Tr. &|D.Co. | &&- of Commerce Co. 
feeond Nat. Bank 215,331, °823,474/100| 130 |*135 Savings BE. 
; Gis Otty Nat. Bank 227,903 1,7 50} 60 posit Bk. Co 
bi — “ae 200, 100,000! New 205 |210 Co) Sav.Bk.Co 
; Tr. =. a Co.| 200,000] 302,765| 3,014,964) 100)...... 240 | Columbus <t 4- Co. 
- we Vaan 100 Per share | Deshier Nat. Bank. 
vs , 69,381; 982,802 150 |200 
am Genes Tr. Co.| 200, 204,937; 1,064,520/100) ...... Hayden-Clin’n N. B. 
} Oesining st Nat 100,0¢ 39, 275,000 103 |110 Market Exch. Bank. 
jp mM SE| Tooloon) ae.sra) 180-slioo| 128 |. | Moron a Mn. me 
y Westches. Co. Nat.) 100, 0| 199,709) 763,245 a Ohio National Bank 
BCater R— 1st Nat 100. 148,233) 533,042/1 ES aaa State Sav.Bk.&Tr.Co| 
BE naciresac oe) | 723:809) "ora Mstcaaisd if0 (GS | Dacre 
' Warrs Prans— ¥ ” 125 ol Nuaenal Bank 
Central Bank ot Dayton Nat. Bank. 
“ Westehester Co ,000| 121,885) _449,198/100) 200 |...... Fourth Nat. Bank.. 
dl Pay trust Co 4 0 50,000) ..New Oo. .|100 “** | Merchants’ Nat. Bk 
| Bank. ¥ 25,733} 514,689/100| 225 |275 | Teutonia Nat. Bank 
B ‘ist Nat 50, 78,980) 1,325,111/100| 100 |...... Third Nat. Bank.... 
. Tr. Co.| 200,000} 107,246) .958,722)100) 155 (165 ee et 
ict _! a oy ton . ' 
‘ >~— NORTH CAROLINA. Amst Bay. Bk. Co.. 
{ Nat. Ler share | Vent’! Sav’gs Bk. Co 
a Comm’! & Bank 751,930) 1 eeeees | Comm’! Sav. Bk. Co. 
Meeh. Dine at? Bk 493,201/100| 143 |...... | Dime Sav. Bank Co.. 
ff Tat. Bh of henge 164,533 25) 28 |...... | Dollars. Bk. &Tr.Co. 
: devin ae 495,036/100| 120 |..-... | East Side Bank. Co. 
% Tee 535,102) 25; 70 |...... | First National Bank 
a Co... 151,955/100) 100 |...... | Holoomb Nat. Bank. 
Per Home Sav. Bank.Co. 
: Murchison Nar ae 1,346,266/100) ...... Lucas Co. Sav.Bk.Co. 
: Sar. eee 1,627,149}100)x140 |...... Mereh. & Cl’k 8. Br. 
se oe. 416,146/100| 150 |.---- Merchants’ Nat. Bk. 
erent! $2 santass! sede | 
sf slr | » . ZZOO | ..c0-- 
: “fale += -aél » 






xEraivideng, | Boom value. > Capital to ve increased. © ¢ Capital and surplus to be increased. | New stock. p Amount paid in. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLUMns, 
OHIO.—(CONcLUDED.) PENNSYLVANIA.—(CoONTINUED.) 

















































































































































Gross Gross 
Oapitar. | Pei | peposits. |Pr| Bid. |Ask. Capital. ee 
po— } 8 8 Per 8 
wey ome , 193,282| 2,407,679 100 184 168 
Bank. "040,845 | 
Ohiobay.Bk &Tr.0o,| , 208'8 1 2,557|100| 151 |155 
Bank... J 971,924) 1,725,817/100) 375 90 } 
8.Bk.&Tr.0o| 250,000 New Ore anization. 109 118% 125 
le oy, nso: Trus’ le 
ee Ur enTroo.| 100) 289,327| 1,650,674|100| 36739370 
Bank..| 250,000] 122,202| 1,158,364)100 ...-.'/180 
— Mat. Bx.| 200, 90,000! _765,000|100| 115 |120 
Dollar Sav. & Tr. Co.| 1,000, 225,000| 3,500,000/100| 155 
First N: Bank.| 500, 373,835| 2,366,507|100| 165 |175 
Mahoning Nat. Bank! 229,000 143,621/ ‘397,188 100 145 (150 
od nk! 500, 138/759] 1,355,440|100) ....--|------ 
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“Sale price. a Capital ; authorized amount is larger; when full paid, par value will also be increased. b Capital and surplus 
nereased. » Capital a yt Be am’tis larger. rCapital to be ncreased. x Ex-div'd. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































ee 
PENNSYLVANIA.—(CONCLUDED.) RHODE ISLAND.—(ConcLupep.) 
— Burplus | Grose Surplus Gross | 
Oapital. \¢ Profits. Deposits, | P’r| Bid. | Ask. Capital. \¢ Profits. Deposits, | P’r, Bid. | Ask. 
— a ¢ “Ss Prov’ce— (Con.)— $ & 8 | | Per lshare 
— 500, 190,366} 401,000 (ndus Trust Co.| 1,500,000/1,607,756|20,834,291'100| 255 |265 
j Nat.Bk.| 200, 109,579} 525,875 Manufact’rs TrastCo ,000| 507,550| 8,346,559'100) ......|. 
#DeD.BK.| 250,000 9,428; 884,095 Sew England Tr. Co. pize Ai 8 30,793)... 
West. Bey Tr. 00} 200, 26,344) 130,031 B. L. Hospital Tr. Co.| 1,000,000) 1,416,664) 19,908,162 7 
Central trast Oo. |P3.877,830 6,666,282|11,085,724 Onion TrustOo...... 000| '927;922| 10,716,619 1 
, ,500, ’ . ’ KET— | 
BE @ 3? 406,600] ” 11.216| 171,328 Men Rt Bank.| 100, 46,452 520 1 
Continents ie, Co. 250,000} _82,732| 465,448 Nat. Globe Bank....| 100, 42,702} 153,471) 2 
Eat eae rast 00.., 750,000) 359,015, 435,284 Nat. Union Bank....| 150, 26,516 18,093 
Egaitn ar, & TT. 190,658) | foi 158,377 Producers’ Nat. Bk.. § 107,191) 511,118 20) 
Nel. Tie & Tt. OO. "164, ” 65.487| 130,883 SOUTH CAROLINA. 
Geman da. & Tr.| 1,000,000) 566,754) 929,179 CH TON— 
Ger. Aner &Tr.Co.| 1,000; 830,961! 1,639,6 87 akotCwiost ,N.B.A.| 300, 298,724! 1,952,624 1 
Gustjian TrustCo..| £00,000 :000| Reorgan --zee | Carolina Savings Bk ¥ 130,628| 1,556,338 
pulew'd 8 & Tr.Co. p125,000| 25,442) 322,982 117 | Charl. Sav’es Inst’n.| 100, 102,172) 1,071, 
Sav.4Tr.Co| 150,000) 13,859) 461,704 . | Goam. Bnkg,&Tr.Co. , 7,38138| 217,614! 
wear Oo.._.| 494,615 71,000 765,069 Dime Savings Bank. : 247238, 682/409 1 
Sav. & Tr. 217,077 53,261 2,812 Enterprise <coe € 10,500 000) 
‘Tr,00 .... | 2,000,000) 631,042! 881,855 Exch. Bkg. & Tr. Co. ; 10,735| 243,564/1 
Doe sile Trust Co.| p701,900| 238,458) 1,526 116 First Nat. Bank..... 200, 877,242| 1,124.951/1 
Maskiev.&Tr.0o.) £00, 121,205| ‘588,703 Germania Sav. Bank , 161,832] 2,338,820 
MWe. 8.&Tr.Co..| 125, New yiry. Hibernia Tr.4&8’v.Bk , 20, 30 
‘Amer. Sav.00.4 1,000, 861,617| 1,488,657 Miners’ & Merch. Bk.| 100, 15,974, 272,060) 
seedsav &'Tr.00| 200,000] 129 371.49 '000| 182/686] 1,916'849 1 
Trust Co....1 250,000) 30,67 763,622 , 25,484 33,486 
Trust Co] 2,000,000/4,118,034; 8,981.025 oC 10,586, 126 
Trust Co.) a200, ueseas 3515683 100, 11,590) 882,98 
Estate a 2, ? ’ 7 
ate ats Co 125,000} __ 1,598 57,239) .. vale TENNESSEE. 
fale Dep. & Tr. Oo. | 3,000,000/7,539,50 nse CHATTANOOGA— 
fouthHillsTrastCoj  125,C 86; 118,625 Chatt/nooga Nat. Bk.) 200,000] 63,207| 1,829,725 120 
south Side Trust Co. .C 28,678} 443,666 Chatt’nooga Sav.Bk.| 100,000) 51,519) 1,407,038 150 
Tray Tras Co. 250,000) 50, New Co Oltizens’ 
aaitey. veges vplaneees Wyland virst Nat Hank.---"| 200,000 974,023 3108912 190 [200 
8 ee ae a! ea Cran en Moe eee f o O 
"etrut Co Seesia 219,821| 1,024,767 Hamilton Trust & : 
Savings Bank.....| 100,000} 27,299} 760,747 130 135 
"J — 
683,041/ 1,448,032 olf! Vatlonal Bank. 200,000} 113,063] 2,227,704/100| 200 
162,867} 1,075,751 East Tennessee N. 
121,589| 578,580 tional Bank.......| 175,000} 251,570| 1,863,028/100| 215 
f 1,491,341 Holston Nat. Bank..| 100,000) ,137| 814,775|100} 110 
3 ,090 Knox Co. Bank 
190,550) 765, Trust O0........<0: 4 2,375 51,315}100} .... 
4 574,699 Knoxville Bkg. Co... 50,000] 20,8 691/100} 110 
124,365) 451.261 Mechanics’ Nat. Bkr.| 100, 124,202 538/100) 200 
33 350 Merchants’ Bank....| 100, 2,031; 102,419/100) .... 
55,910, 913,494 Third Nat. Bank.....| 200, 68,185 5 100} 110 
157,331} 571,671 Union Bank........ --| p49,975| 3,435 715 
272,233) 2,053,925) 1 MEMPH Per 
180,810} 746,968 am. Bay. Bk.&Tr.0o. p25,000| 12,114) 448,"40/100) 195 
Continental Sav. Bk.) — 25,¢ 21,747| _439.016/100| 200 
206,515; 1,661,685 N Bank.| 250,000) 80,638) 2,513,584/100| 190 
aevans etre Home Fin, & Tr. Co.| 100,00u} 34,600} 315,031|....| 130 
J ’ attan vings 
336,731) 1,826,530 k & Trust Co.. 30,000} 79,591) 2,030,745|100) 500 
42,275| 323,856) 1 Memphis Nat. Bank.| 250, 136,395] 1,616,113/ 100} 180 
361,134) 2,132,732|100 Memphis Sav. Bank. 50,¢ .260| 1,238,365/ 100) 400 
733,190| 3,511,072|100 Mercantile Bank....| 200,000| 22,238] 1,588,988/100| 210 
175,723] 1,721.534/100 Bank 
226,796 1,308,316 1 People’s 8. Bk.& Tr. efof000| | 6'987| * 2esas0l 90 190 
’ 00 4 low Y 449) 
2s PANGS: se Bank.....| 250; 138304 4a71 74711 200 
State Nat. Taal f x 71, 00 
398,174) 1,508,409 State Savings z ¥ 62,953, 746,902/100| 210 
: 1,466,069) 1 Union&Plant’rs’Bk.| 600, ,801| 2,467,936|100| 125 
723,012; 2,371,624 Union Savings 
396,235) 1,692,537/1 & O0.....--.-| _12,500) 12,500) 642,911/100} ......]...... 
,683| 3,322,045/100 Memphis Trust Co...| 578,240) 132,415) 914,149| 100} 130 
277.177 *A78 th = Oo......| 500,000} 135,775) 1,015,886) 10¢ “5, 
* . '. Vi —_ 
163,301| 431,443]100 Amertoaw Wat, Bank 1,000, 126,180} 1,862,501/100} 99 
190,835; 950,5: ep Sane Seas. 100, 8,864) 3237 100} 102 
First Nat. aR f 100,429| 2,322,772) 100) 145 
Ny 241,295) 1,076,344/1 Nat. Bank... x 452,230) 3,325,014/100) 181 
Bank A 127,266]  385,125/1 Merchants’ Nat. Bk. Y x 772,875| 100) 118 
®.Bank| 00'000| “77'998| “agi'971/1 Nashville Trust Go| 390:000| 28'386| 2,244/088| 100] 113 
° ( y C} ine. 000 " UO 
tug Tr. & 8. Dep.Co, , 69,718] 1,176,470 
Sucitccwe| 190003) 76708) Se72e4, pasion 
é ° , + ‘ - Per 
mere Nat. Bank. 000] 145,185]  310,783/1 Ambrican Nat. Bank ,000| 160,000| _ 986,000/100)..... 
Feneatonal Bank y 222,530| 1,924,018)1 Nat. ---| 150, 
Nat. Bank.. ¥ 72,184) 481,374/1 City National Bank. 50, 
Yak Oo. Nat. Bank. , 251,259| 934,013) 2 Nat. ara 00,¢ 
National Bank , 276,335} 904,033 State Nat. Bank.....| 100,¢ 
Trust Co..| 231,125, 4, 90,409) . BEAUMONT— 
Title & Tr.Co.| ~ 250,000} 138,824| 697,968 S Nat. Bank} 100, 
Trost Oo......| 150, 52,299) 526,632 Beaumont Nat.Bank) 100,( 
2300.0 
~ RHODE ISLAND. ee 100;¢ 
eA Per \share 
eck Nat. Bk. 200,000) 72,473 853,101 iy Nat.Bank) 200,000 
lat. Bank.....) 120, 86,641; 198,174/100| 161 |...... | City National Bank.| 200,000 
Wt Exchange Bank 100, 68,873 393, 50|......*| 8019] Nat.Bk.ofCommerce| 150,¢ 
Com’! B’k.| ~ 75,000/ 9,649} 68,078) 50)......‘| 51 | Nat. Exchange Bank 000) 
Ten at. Bank.| 120, 96,453| 276,524) 60\......*|12519 | Texas Nat. Bank .... 250,000) 
1 oy 155,250 ‘ 29,800 ‘ jonee7 ate -*| 98% West. a & Tr. Co. one sozeee|- 
stiri ’ [OG cae 0 l-ccece ORT ORTH— 
wiqucne share Nat.Bank| 150,000) 
sseees 500,000} 658,607] 4,588,153/100| 210 |...... | Far. & Mech. Nat. Bk.| 000 
Per \share | First National Bank.) ,000, 322,: 
1,000, 203,249] 2,107,262 52%9|...... | Fort Worth Nat. Bk..| , 338,8 
225,000 x 77,804| 50) ..... «|-«esee | State Nat. Bank. .... 200, 120, 
D, 247,921) 615,244 29 |...... | Stockyards Bk. peepee. 
f 210,588] 1,276.975|100) 121 |...... | Traders’ Nat’l Bank.| 125,000 
00, 331,64 420,499 120 cate Cotte. a & .Co.| p150,000 ‘ 
, 490, evece ESTON— 
¥ 150,847] 1,056,123 50 | 22222 | rivet National Bank. 300,0u0| 119,862} 534,099 pier 
1,000, 587 3,338,862 75 |... | Galveston Nat.Bank} 125,000) 71,591; 700,184 seats 
850,000 si0,740 2,258, a8 iso" 571g | Tex. Bk. & Tr.Co....| 200,000 201,732 1,026,570 eine 
6 x: 00 1D bsccss HousTon— | 1 
. 694,579) 1,355,251 WAS. Locics Bank! 300,000) 431,663) 3,040,675 oneal 
/ 108,795] 2,549,654/100) 96 |...... N Bank.) 100,000} 560,838) 2,706.228 800 |....0. 
, 531,704| 1,016,694 90 |...... | Houston Nat. Bank.| 100,000) 33,680) 449,393/100) 125 | ...... 
. 51, 1,893,581 sei" lie Merchants’ Ne Mt. BK. ,000| 47,847| 1,517,663 Ie Lom 
, . 3,837|100| 201 {31 “ 
+ 128,057 ae so consandvaninian ica’ 200,000; 79,150;  901,818/100) 125 |...... 
--| 200,000! "1 215, ciiacs!ssenee | 80, Tezas Nat. Bank.| 500.000 .893| 1,636,178) 100)... _.. “IT 
Book value, a Capital and surplus to beincreased.  & Capital to be increased. p Amount paid in. 2 Ex-dividend. 
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TEXAS—(ConcLUDED.) WEST VIRGINIA, 
Oapital. i¢ Profits.| Deposits. Pr Bid, | Ask. Oaptial. 4 Profits. Deposits. P 
Per \share 
SAN ANTONIO— ° of ° Bent'st (0 Valley 175,000 5,000 . 
Alamo Nat. Bank... . 155,839) 1,341,962|100) ...... 180 | Bank of .--| 200, ,450| 1 
City National Bank..| 10 y "905,741/100|'102 |...... | OentreWheelingSa V 25,000 4,000) 133 
4 Frost Nat, Bank.....| 250,000 272.527 1,812,414/100| 300 |..-... | Olty Bk. of Wheeling) 150, 128,599! 1,410 
Lockwood Nat.Bank| 1 J 599.550/100| ...... 140 | Commercial Bank...| 100, 88,00 
San AntonioN.Bank| 125,000) 203,754| 1,663,056|100| 200 |...... German Bank... --- 80, 284,000] 1,933'3 
/ _ __Waco-— Per \ehare | “lar Savings Bank. ; 18,592] 586 
4 Citisens’ Nat'l Bank. / 134,009} 635,651|100) ...... weds Nat, Bank of W. Va. , g5,551 495, 
4 First N. 161,211] 1,408,552/100} ......|..000. Nat'l Exch. Bank.... y 261,173) 1,981 
; Erovident Nat'l B’K. 113,052) 1,029,418/100] ;.-... -seee: | People’s Bank.......| 100, 65,761 
agen gr 2 rage $80,000) Private (Bank | uth Gide Bout. | _36000| 20°00! _ 435 
Dollar Sav. & Tr.0o.| 430, '385| 2,051,521|100 
4 UTAH. Security Trust Co...| 273,500! 144,321! °165:408 
\ — Fer \share bet 
: oumicrenl Nai gx 200.000] 22233] 2071-500) 20 oe msCONsIN P 
Bev'es Bank| 100;000| °70:252| 1'898/378|100| 262 1265 | Batevian Batk......| 200,000 50,888| 2,182,116/100, 
Seine Baek eet) | Ome) SISOS Pesvewe [ens | Gecmaethwercenk| | G0080| _Si77er @72.435 
f mblic...... ....-- ..| $00,000] 122,492 8,004,484 100} 125 |126 | Nat.Bk.of LaCrosse| 250,000] 178,877| 2,253 ; 
of Utah.| 250,000) 82,917 1,083,830|100| 149 |150 Security Savings Bx. 30,000} 4,035) ‘1 , 
q Commercial &' StateB’ kof La 50,000} 51,388} 780,658/100). 
; Bank..... 200,000 16,916, 441,908/100| 80 | 82 PMILWAUKEE.— 
iE National Bank.| 100,000; 4,462) 456,759/100| 95 | 97 ‘Bank | 1,500, 997,773|15,472,182 
14 Savings & Trust) 150,000! 18,585| _552,096|s000 Germania Net, Br | 00,0001 1671] vsesees et: 
a ; ata esladeanalie , .096|r000| ...... er ss y 16,871 352)... 
Walker Bros.,B’nk’rs| 200,000) 22,449) 1,243,655 /100) ...... nessad Marine Nat. Bank... ; 146,478| 3,233,487] 1 
{ 4 Zion’s Savings Bank Marshall &lisley B’k| 300,000 121,956 £55 2,541 
jaf * eS ..| 200,000] 37,045) $,656,505|100| 187 |138 Mil. Nat. Bank of W. 450,000 106,830) 3,4 e480 : 
ia} Second Ward av. Bk 000| 884:064| 8°977;757/a90l 
= 3 VERMONT. West Side Bank..... 100, 5,449 Loonie 
F £ pla re ions ba ery na 91,500, 945,436) 9. “ 
Beh Pearace| teem! serra, pezaurlteg 128 || Wipe Hee] el od 
‘ ° ? ) Ver iavv 42a lteeeee 
r Re of Barre| 100,000] 28,101) '304.891|100 120 |= Tr. &8. D. Oo...-.. 125,000! _---- 1 
¥ — er 16 
Howard Navi Bank.| 300,000| 124,449} _711,366|100| ......|...... WYOMING. 
ia Merchante’ Nat. Bk.| 500,000) 355,793] 1,177,979| 40) ..... ‘tues | CHEYENNE 7 
Pe nF Trust Oo. 50,000] 157,000) 1,175,000|100) -----.|------ First ational Bank 100,000 53,071 - 849.846 ays 
i Capital 8 BE. Tr.Co| 100,000) 7,144) 685,004/....| ......]..... caprenioa j ieee: 
| National Bank| 200,000) 22:566] 196,119]....| ....-.|.0-00 
iG Nat. Bk.| 150,000) 134,946] 376,763|....| ......|...... 
i@ Sav. Bk. i 
a 4 0 Fisskoee 50,000] 65,879) 2,537,184)....| ......|.--... 
| Baxter Nat'l Bank.. , 77,548| 409,825|100 115 |...... CANADA. 
Clement Nat'l Bank.| , e . 476,831/'00) 150 |...... 
Butiasd Co eet Bi. 300) 133198 i388 100 130 Adios NEW BRUNSWICK 
Rutland Trust Go... , 55,520| 445,/848|100 150 |:..... : ‘ 
State Trust Co. 100,000} ........ 96,856|100| 90 |...... Capita. | Reserve | no csits 
nm. . Pf 
VIRGINIA. Prices are |per cent, |not per shaire. 
Pange TON— g g 
onoers = Per share ies BE. of NB B.| 180,000 168,000 402,278 
? shied . 242,031 1,756,351 100] 190 |195 os e- 
Marine Bank........ 10, 174,969| 632,965| 100) 265 280 @ank of New Bruns.| 600,000| 750,000] 3,377,923|1 
Nat.Bk. ofCommerce J 309,055| 2,576,294|100] 180 |185 ST. STEPHEN— 
Wor, Bk.forSav.&Tr. ¥ 138,652| '940,350/100) 300 |...... St. Stephen’s Bank../ 200,000) 45,000! _279,00011 
ee tenberni| ‘“se000|  3435| 'aaaisell Sol lio? NOVA SCOTIA. 
OEP SD.Oo| arose) ssrre 1174esiog 108 188 | ea 
Vasey. Bi.@i%iGe) “po0.b00| £360] “9s.eai/l0U) --. [176 | Gank af Nove Seana] 2:900,000'9,000 noelazoseazen 
Pete Be eT. Co.| 100,000 23,234| 323,170|1001115 | Bk.of Canada 2,985,750 2,964,457 aibraseia) 
pergsar.& tas. Co.| 200.000) 436.030) 1,409,073) 20) 70 | 7 | Oman of Halifax) 1,820,700) ‘890,620 /48 
Tr.Co..| 87,065, 2,152 26/868 ”~ ae meres Bank of Yarmouth..! 300,000! 50.000 ‘orld 7 
share 
af \asmarioan Wat. Bank J 100,117] 2,084,855|100) ..... |...... ONTARIO. 
ee Otty Bk. of Riohm'a. 400;000| 110,949] 1,268°905| 28]... |"S3ig OY ae 
ie i First Nat. Bank... ‘ x 4 475,558 3,799.112 100 195° 5 lle yd \ton.. 2,209,461 1,878,042 16 ,891,638)1' 
aa Metropolite Bank.. P. 125,000 ;000 "$29,285 12) gsgr|ee yy < anbyea of Oan.| 434,889] 175,000 a 1 
ae Bat. 5's iat 63:00 140 Si1a8't87 2,471,310|2,389,179|18,894,207 
Ph ied Providen‘ iv. Bank 1 
if Savings Bx. of Rich..| p 128, 043/865| 25 ; | Baal Be n= | rot 6001s'000,000 sears saal 
ee a! oh. ag +1 ion B (997,225 #'900,000(30;930°978) 
iad Richmond Ir. 4 8.D.| 1, 1/066,094|1 Metropolitan Bank ity wey Tea 
LE Virginia Trust Go...| 00000| 188,987| 603'088|1 Ontario Bank ....... 1'300,000| "80000011 0,064; 
; vewias wee " , 1095/10) -.--. | -onee Sovereign B’kofCan.| 1,300,000] 325,000 rei ri 
He esenyiea | 4geesan) taeeelhnssi aes 
a WASHINGTON. * 
42 at wig PRINCE EDWARD fe 
te ie Wat. Bank...| 180, ‘Consol, w ith Seattle ‘National |Bank 
ps emorten & 00. 0,000) 174,485) 5,931,266/100) ...... cseeee | CHARLOTTETO’N— ; 
tate , 5. 000] 123,410) 3: : | Mer. Bk. of P.E.Is.| 343,619] 285,623] 1,119,351|....| «« 
H Re BS aabea 
f + sey geo : 
ae foan Bank ......... 300,000 179, 809 ps 
Washington Nat Bk. $00,000) 11 378142) 8°377;216 100 Ban ako a a. 15,987,840110, lazgeosige 
“4 . 000) 378,142) 3,677,216 100) ......) 200. of Br. Nor. -| & 500, 
in| Washington Tr. Oo.. 300,000) 200,000 ea + few | pees. | Bam te @’Hos 2,000,000 1980, ean th 
ee — : 0 ---| 6,000, 900, 
i Nat. Bk..| 250,000) 179,989  2,0¢ i Molson’s Bank...... 2,897,710) 2,720,778 17 169.Ree 
4 tram 4 Bank../ 100,000) 44,180) 437,086) ProvincialBk.ofCan.| 823,332) ..... oo-} 1,930,937 
Old Nat. Bank....... 200,000, _ 79,460 2,374,366 100) ...... 1 QUEB: 
Feeders et Bank. 200, 129,105 2,308,685 5 | Banque Nationale... 1,500,000 400,000 016.675 
Washington ° Tr.Co..| 50,000) ...:.... y peas seth nion Bank of r Gan.| 2'497'260) 1,000,000]13,756,581 
poe YACINTHE— : 
’e Nat...) 100, 17, é acin’ 15 000| 765,632}... 
Mat.Bk.of Commerce) 200,000, 141/291 oy tye pw whe &: 
Pacific Nat. Bank...| 200,000 12.614 “erik de St. Jean.| 265,379] 10,000) 299,858)... 
Fidelity Trast ‘es x BROOKE— 
a 8g Bk.| 2,432,960'1,450,000! 8,614,1 
* Bale price. + Book value. 9 Par of this bank is 450. 3; does not do a 
Me dopota: don 8 CE etal end eurptt surplus to 


eise where than in Canada. This is canital 
> Capital to be increased. x Ex-dividend Paid tn; autho 








